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US TARIFF CHANGES AND BULGARIA'S PRESENCE IN

GLOBAL VALUE CHAINS
Daniela Bobeva- Emil Nedialko Atanas
Filipova Panusheff Nestorov Pavlov
Economic Research Varna Free Economic Research Economic Research
Institute at the University Institute at the Institute at the
Bulgarian Academy  “Chernorizets Bulgarian Academy Bulgarian Academy
of Sciences Hrabar” of Sciences of Sciences

Abstract. With the introduction of new tariffs and restrictions in international trade,
global value chains are undergoing a transformation. Traditionally, small and open
economies such as Bulgaria's are actively involved in these chains, which tie their
economic dynamics to their survival. The introduction of new tariffs on goods imported
into the United States has led to an escalation of reciprocal actions and an expansion of
the scope of customs restrictions in mutual trade. All this requires consideration of the
impact on the functioning and future of value chains and, more generally, on trade in
intermediate goods. While the broader EU-US trade framework provides context, the
analysis focuses mainly on Bulgaria’s role as a small open economy integrated into
European GVCs.

This article proposes a new methodology to assess the effects of the introduction of tariffs
on trade in intermediate goods. It develops the concept of indirect exports and evaluates
the effect of the new US tariffs on indirect exports of Bulgarian goods that are processed
and then exported to the US. The methodology is based on an analysis of export-
significant commodity items and assesses the exports of goods with Bulgarian content
from Bulgaria's largest trading partners. Conclusions are drawn about the impact of the
new US tariffs on participation in value chains.

The results show that indirect effects range between a reduction of 1.79% of Bulgaria’s
total goods exports and 0.74% of GDP, using the average value approach, and a decrease
of 0.49% of total exports and 0.20% of GDP under refined commodity level assessment.
These moderate losses place Bulgaria among the EU countries with relatively lower
adverse effects compared to more highly exposed economies.
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Introduction

The emergence of global value chains is a significant factor in Bulgaria's foreign
economic relations. Participation in global value chains (GVCs) enables the country to

realise its production potential and actively participate in the EU Single Market.

The crises of recent years have led to changes in the behaviour of GVCs, which are a
major factor in the fragmentation of the global economy. In practice, these processes
are slowing down globalisation by changing its forms of manifestation and trade
patterns. The dynamics of trade flows and the growing protectionism in international
trade are a challenge to the high degree of openness of the Bulgarian economy and its

participation in GVCs.

The purpose of this article is to propose and approve a methodology for assessing the
effects of the changed US import tariffs on the value chains created through trade in
intermediate goods with the importer. This is also necessitated by the specific nature
of Bulgaria's foreign trade with the US - a high relative share of intermediate goods in
exports (consumer goods account for only 33% of total exports, with the rest being for
further processing), instability of the commodity structure, and fragmentation of
exports into small volumes. The methodology is universal and applicable to all US
foreign trade partners with a fragmented export profile and a significant share of

intermediate goods.

The new feature of the proposed and tested methodology is the development of two
assessment variants. The first assumes that the export of capital goods, materials, and
raw materials will be used to produce goods intended for export to the US. The estimate
is adjusted for imposed tariffs and elasticity coefficients in the US markets. The second
variant assesses the export of goods with value produced in Bulgaria, their import
intensity, and the share of the Bulgarian trading partner. The methodology is applied to
the structure of Bulgarian exports with an emphasis on intermediate goods and their
role in global value chains. Combining aggregated simulations and positional analysis
allows the assessment of indirect effects of customs changes. The inclusion of price
elasticity and import intensity in the calculations provides a more realistic range of
impact, especially in the context of a fragmented export structure. This approach is
applicable both to Bulgaria and to other small open economies involved in intermediate
stages of production chains, making it a particularly relevant tool for impact assessment

in a dynamic and changing global trade environment.
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Literature review

The emergence of global value chains, observed since the mid-1980s, is a result of
technological developments and opportunities for the functional and geographical
distribution of production (Baldwin, 2006). Trade in parts and components is also
linked to investment flows and technologies that give rise to new forms of production

coordination, specialisation, and reduced management costs (Baldwin, 2012).

Bulgaria's membership in the EU has led to the adaptation of foreign economic
relations and the integration of the national economy into European GVCs (Panushefft,
2017). Participation in GVCs is associated with changes in the organisation of
production, specialisation, and the redirection of employment in foreign-orientated
sectors, which is characteristic of countries such as Bulgaria (Panusheff et al., 2020).

This also determines the attention in this article to the effects on value-added trade.

The growing regional nature of GVCs increases the potential for transmission of
shocks between countries, including changes in trade conditions. This requires
restructuring of the domestic market, which amplifies effects on value-added trade and
the resilience of chains (Cigna et al.,, 2022). Additionally, GVCs expand the possibilities
of diversification of resource supply and increase trade costs, making them the subject
of trade policy (Jaax et al,, 2023).

The introduction of new approaches to bilateral trade by the US administration is a
reason to seek new forms of industrial policy and economic security to achieve certain
national goals, which change the functioning of GVCs at the cost of export restrictions
and import tariffs (Bown, 2025). As a result, companies are relocating production to
avoid trade barriers and restructuring their supply chains to countries that serve as
intermediaries between geopolitical rivals (Baldwin & Ruta, 2025). In this sense, the
article proposes an approach to assess the impact of changes in US import tariffs on

exports of goods for further processing involved in GVCs.
Background data

The presence of European GVCs in the US market is considerable, given the substantial
volume of added value they bring to the creation of goods for the US market and the
country's exports. This has led to an increase in trade in intermediate goods in the EU,
and Bulgaria is among the countries with a high relative share (Figure 1), with Ireland

having the largest exports, and Cyprus the smallest.

413



HkoHomuuecka mucea / Economic Thought 70 (4) 2025

90
80
70
60
50
40
30
20
10

o

Ireland T——

Malta H—

Latvia W——
Austria N
Croatia N————
Estonia m——
France
Greece N
Poland m——

ltaly |
Spain |

Cyprus

Slovenia ————
Finland m—
Bulgaria S
Belgium m—
Romania m—
Hungary m—
Sweden H——
Germany E——
Portugal e—
EU 27 (from 2020) e
Lithuania n————
Denmark m——
Czechia m——
Slovakia ——

Luxembourg |

Netherlands m——

Source: Eurostat. Intermediate goods trade.

Figure 1. Exports of intermediate goods to the EU

Therefore, the creation of a framework for customs restrictions makes it possible to
assess the effects of this trade, which is a significant factor for the Bulgarian economy.
For the purposes of this study, the effects on goods that contain Bulgarian components
and are exported to the United States from other countries are analysed.

Studies of several EU countries that produce more intermediate goods, including
studies such as those by Hassan (2025) and Serrano (2025), apply estimates of indirect
losses from the introduction of new tariffs, especially in sectors such as machinery and
automotives. However, these estimates often have significantly greater latitude in
assumptions, which is why, in most cases, indirect effects are estimated to be more
significant than direct ones. Schneider and Sellner (2025), in turn, apply a global input-
output model to estimate the impact on EU industries, providing quantitative estimates
of transmission effects in different sectors.

The International Monetary Fund (Eugster et al, 2022) develops a structural
framework with four tariff measures that capture both the direct and indirect exposure
of countries to GVCs. Analyses such as those by CEPR demonstrate how sharp tariff
increases in 2025 could trigger significant reorganisations of production structures and
alter international trade flows (Conteduca et al., 2025).

Studies such as those of Koopman, Wang & Wei (Koopman, Wang & Wei, 2014) show
that a significant part of countries’ gross exports consists of intermediate goods and
components that participate in complex value-added chains. This highlights the need
for methodologies that account for indirect effects and transmission channels when
evaluating trade policies. In addition, Koopman, Wang & Wei develop an analytical
approach to decompose gross exports into value-added and double counting?,

1i.e.repeated reporting of the same value at different stages of the production process.
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highlighting the role of intermediate goods in global chains. Their methodology is
particularly relevant for estimating indirect effects in countries with high levels of
participation in GVCs.

There are a number of reasons to assess the indirect effects of the tariffs on Bulgaria
specifically. First, this stems from the structure of Bulgarian exports by type of use
(Figure 2), which shows that consumer goods represent only 33% of the country's total
exports, which means that a significant portion of Bulgarian exports are intended for
further processing. Capital goods account for 23% of exports, raw materials for 11%,
and materials for 25%.

Others
8% Capital goods

23%

Consumer goods
33%

Materials

25%

Raw materials
11%

Source: Own calculations with a transition key
between CN and BEC based on Trade Map dataz2.

Figure 2. Structure of Bulgarian exports by type of use, as of 2024 (%)

Unlike other countries, such as Slovakia, where intermediate goods are concentrated
in a single sector - automotive manufacturing - Bulgarian goods for further processing
are diversified across several industries, which, when incorporated into a final product,
can be exported, including to the US. In this sense, the assessment of the effects of the
introduction of tariffs should include not only one or two sectors, but a wider range
covering goods with potential for final export to the US or participating as a component
in goods for export to the US.

Additional research confirms that tariff changes lead to structural transformations in

2 The conversion from CN (Combined Nomenclature) to BEC (Broad Economic Categories) has been carried out
by applying World Bank’s HS 1988/92 “Stages of Processing” methodology (WITS Product Metadata). This
procedure groups tariff lines into consumer goods, intermediate goods, capital goods, and raw materials,
enabling analysis of tariff escalation along the production chain. While this approach ensures comparability
across countries, it involves aggregation that may obscure product-level heterogeneity and sector-specific
nuances https://wits.worldbank.org/Product-Metadata.aspx?lang=en

415



HkoHomuuecka mucea / Economic Thought 70 (4) 2025

global value chains. A UNCTAD report (UNCTAD, 2025) highlights that the introduction
of new tariffs leads to a redirection of production and logistics flows, especially in sectors
with a high degree of international integration. This creates a need for assessments that
capture not only direct but also transmission effects on intermediate suppliers. An
analysis by the International Trade Council (2025) examines policy scenarios of a return
to protectionism in the US, showing how this leads to chain reorganisation and trade
diversions. These scenarios are particularly relevant for countries like Bulgaria, which
participate in the GVCs through intermediate components.

Pal, for his part, proposes a dynamic model that demonstrates how tariffs affect
inflation, trade balance, and consumption through nonlinear effects over time (Pal,
2025). This confirms the need for methodologies that are not limited to static
assessments but take into account market reactions. On the other hand, BDO Global's
accounting perspective shows that unstable customs policies lead to difficulties in asset
valuation, trade flow forecasting, and risk management (BDO Global, 2025).

This points to the need for flexible analytical tools that can adapt to different
scenarios. In this context, the proposed methodology offers a novel approach by
combining aggregate simulations and position-level analysis, taking into account
import intensity, price elasticity, and specific tariffs. Unlike the existing approaches
considered, it defines a range of effects through two variants and is applicable to
economies with a fragmented export profile, such as Bulgaria.

Global scope
Eugster et al,, Schneider & UNCTAD, 2025
2022 Sellner, 2025
Conteduca
Koopman et al,,
Aggregate 2014 (AER) Positional models.
simulation . This Estimates by
e ——— R B
models methodology commodity items
(input-output)
Pal. 2025 Hassan, 2025

Serrano, 2025
BDO Global, 2025

National scope

Source: Author's interpretation based on methodological characteristics and scope of
the analyses, models, and assessments discussed.

Figure 3. Positioning of the proposed methodology relative to existing approaches
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Figure 3 presents the positioning of this methodology relative to different approaches
in the literature. The horizontal axis reflects the degree of aggregation, from aggregated
simulation models to estimates for specific commodity items. The vertical axis shows
the geographical scope, from global to national focus. The proposed methodology
occupies a central position, combining elements of macro-level simulations and
detailed commodity analysis, which makes it fully applicable in the context of countries
with a fragmented export profile.

Some of the approaches in the literature offer aggregated simulation models or
sector-specific estimates, but rarely combine import intensity and price elasticity in the
context of a fragmented economy. In this sense, the proposed methodology is positioned
as a hybrid approach that combines quantitative estimation with a more positional
analysis, suitable for small open economies like Bulgaria.

Methodology assessing the effects of tariffs on goods containing value
created in Bulgaria

Due to the lack of a unified methodology that would establish the relationship between
the export of raw materials and materials, processing, and inputs into production in
other countries and their subsequent export, it is necessary to develop a specific
methodology for assessing these effects.

The methodology includes two assessment variants that form the range of the likely
indirect effect of the introduction of tariffs:

> Variant 1 - an average approach based on assumptions of the average values
of the main indicators. Under this variant, calculations are performed on all exports of
capital goods, intermediate goods and raw materials from Bulgaria, using average
values for the tariffs imposed on the main foreign trade partners and an average
reaction of the US markets. The purpose of this assessment is to establish a maximum
upper limit of the expected indirect effects. In general, average values of import
intensity, US share, tariff rates, and elasticity are applied to the total exports of capital
goods, intermediate goods and raw materials. The indirect export effect is derived using
the following estimation equation:

AExportsBG = ExportsBG X 1l X USshare X (1 — TR) X PE)

Whereas:

ExportsBG - value of Bulgarian exports of capital goods, intermediate goods and raw
materials;

II (Import Intensity) — share of imports embodied in exports of the partner country
(that is, how much of Bulgaria’s exports are reexported after processing);
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US share - relative share of the partner’s exports directed to the US market;

TR (Tariff Rate) - average new tariff imposed on exports to the US (expressed as a
percentage);

PE (Price Elasticity) - responsiveness of US demand to price changes for the relevant
goods;

AExportsBG - expected reduction in Bulgarian exports related to US processing.

Under this variant, calculations are performed on all exports of capital goods,
materials, and raw materials from Bulgaria, using average values for the tariffs imposed
on the main foreign trade partners and an average reaction in the US markets. The
purpose of this assessment is to establish a maximum upper limit of the expected
indirect effects.

> Variant 2 - a refined approach based on a detailed analysis of the important
export commodity items. In this variant, the leading export goods from Bulgaria are
analysed item by item in the groups of capital goods, intermediate goods, and raw
materials. For each commodity, the participation in processing and subsequent export
to the US is assumed. Partner-specific values of import intensity, US share, tariff rates,
and elasticity are applied, allowing for a more precise lower-bound estimate of the
indirect effects. The indirect export effect is derived using the following estimation
equation:

AExportsBG,i = ExportsBG,i X IlI,i X USshare,i X (1 — TR,i) X PE,i)
Whereas:

ExportsBG, i - value of Bulgarian exports of commodity i (capital goods, intermediate
goods, or raw materials);

1i (Import Intensity) - share of imports embodied in exports of the partner country
for commodity i;

USshare, i - relative share of the partner’s exports of commodity i directed to the US
market;

TRi (Tariff Rate) - tariff rate imposed on commodity i in exports to the US;
PEi (Price Elasticity) - responsiveness of US demand to price changes for commodity i;

AExportsBG, i - expected reduction in Bulgarian exports related to processing for the
US, aggregated across all commodities i.

Under this variant, the leading export goods from Bulgaria, respectively, in the groups
of capital goods, materials, and raw materials, are analysed by item, and an assumption
is made about their participation in processing and subsequent export to the US. A
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summary is prepared of the leading trading partners of Bulgaria, their import capacity,
and the US share in the exports of each of the Bulgarian trading partners. The
assessment defines a lower limit of the expected indirect effects.

The advantages of the chosen methodology are the following:

e assessment factors in only exports that are substantial in volume and those that
lead to subsequent exports from the intermediate country;

e assumptions regarding the portion of Bulgarian goods that are subsequently
exported to the US are adjusted using the import intensity indicators for
exports from the country concerned;

e exports from the intermediate country to the US are not assessed in their
entirety, but by taking into account the price elasticity of the relevant goods in
the US market and the elasticity of domestic demand in the US;

e specific tariffs for individual goods are also considered.

The methodology developed is based on the following limitations: indirect effects are
measured only for groups of goods accounting for more than 1% of Bulgaria's exports
(direct exports to the US are also excluded), which is why only countries with significant
export volumes are included in the assessment. Given these limitations, the assessment
can be regarded conservative.

The methodology combines the advantages of macrostructural input-output approaches
and more detailed positional analyses. It defines upper and lower limits through the
two assessment variants, considering import intensity and price elasticity in the
markets, and is applicable to countries with a fragmented commodity structure. This
ensures a balance between the aggregate simulations applied by Schneider & Sellner
and the more structural measures proposed by the IMF, making the estimates more
realistic in the context of small open economies with a significant share of intermediate
goods in exports.

The impact of the change in exported quantities is reflected in GDP through the
change in the value of exports minus the imports required for their realisation. Various
studies indicate an import intensity of the Bulgarian economy of around 0.4.
Accordingly, the GDP effect is calculated as:

AGDP= AExportsBG-IE.I;

Whereas:
IE - import intensity of exports (approx. 0.4 for Bulgaria);

I - value of imports.
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1. Evaluation of effects under Variant 1

The indicators in Table 1 are used to perform the assessment.

Table 1. Data and average values of reduction in Bulgarian exports tied to processing

for the US
Amount of Average Average Average | Decrease in Bulgarian Decrease
exports of import share of new the partner’s | exports tied to in
raw intensity of | exportsto | tariff for value of processing for | Bulgarian
materials, Bulgaria's the US trading exportsto | the US before exports
materials and leading among partners the US the change in | related to
capital goods trading Bulgaria's (%) (%) tariffs processing
from Bulgaria | partners | main trading (thousand for the US
(million (%) partners euros) (thousand
euros) (%) euros)
25442 424 29.90 19.90 26.70 50.55 7 607 285 767 773

Source: Own calculations based on TradeMap data.

The average import intensity of the countries, to which Bulgaria exports raw materials,
capital goods and materials, is 29.9%, which means that nearly one-third of the export of
Bulgarian imported goods from the mentioned groups would participate in the country's
exports, but only 19.9% of the value of the total exports of these countries is to the US
before the introduction of the tariffs. For both Bulgaria and the countries importing
Bulgarian goods, tariffs affect exports; therefore, the volume of their exports to the US is
revalued with the average new tariffs, which are about 26.7%, since the group of the
country's trading partners also includes those with tariffs other than 20%. The export
potential of these countries to the United States considers the effect of tariffs using the
price elasticity and domestic demand indicators. This results in a total indirect effect for
Bulgarian indirect exports to countries importing Bulgarian goods in the form of a
reduction in these countries' exports to the US by EUR 767.77 million, representing 1.79%
of Bulgaria's total goods exports and 0.74% of GDP, respectively.

2. Assessment of indirect effects under Variant 2

This assessment measures the extent to which Bulgarian goods participate in certain
commodity items in processing for export to the US from other countries, including EU
member states. The sample includes only raw materials, supplies, and capital goods that
form more than 1% of exports of each commodity. In this way, an average of about 60%
of each commodity group is covered according to its use.

For each of the goods considered, the leading trading partners of Bulgaria in terms of
exports were examined. After decomposition, the data were aggregated by country to
calculate the effect by country. Data were used on the expected new tariffs for the
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respective countries, the import intensity of each country (where data is missing,
average values were used), and hence the expected reduction in the respective

country's trade in the US market.

Table 2. Summary data by country on the reduction

of Bulgarian exports tied to processing for the US

Bulgarian Import | Average share | Average | Decrease in Bulgarian Decrease in
exports tied | intensity | of exports per | new tariff the exports tied to | Bulgarian
to of the trading per partner’s | processing for exports
processing trading | partner to the | trading value of the US before | related to
(thousand partner us partner exportsto | thechangein | processing
euros) (%) (%) (%) the US tariffs for the US
(%) (thousand (thousand
euros) euros)
Bulgaria's
leading
trading 8539058 30.87 16.84 31.5 423 313923 129 000
partners
Total

Source: Own calculations based on TradeMap data.

When calculating this second variant of the assessment, exports to Bulgaria's leading
trading partners were used, which are 30. Among them, the largest is the export of the
specified goods to Germany, about 3.3 billion euros, and to Italy - 1.3 billion euros. The
inclusion of the remaining 28 countries in the assessment provides a higher degree of
representativeness, as their exports add nearly 4.6 billion euros. Not only the volume
of Bulgarian exports but also the tariffs that will be imposed on individual countries
differ significantly. In this context, some of the intermediate goods that Bulgaria exports
will be severely affected, for example, those exported to China, Hong Kong, Serbia, North
Macedonia, etc. More favourable conditions will be created for intermediate Bulgarian
goods exported to Turkey, the United Kingdom, and other countries, whose customs
tariffs are expected to be 10% or be exempt from additional tariffs.

The methodology developed is based on the following limitations: indirect effects are
considered only for groups of goods accounting for more than 1% of Bulgaria's exports
(direct exports to the US are also excluded), which is why only countries with significant
export volumes are included in the assessment. Given these limitations, the assessment
can be regarded conservative.

The calculations show that the most significant loss will be incurred by Bulgarian
exports to Germany of 28.7 million euros, China - 17.8 million euros, and Belgium - 10.1
million euros. In total, Bulgaria's exports to the 30 selected countries will lose 129
million euros, and when adding an estimate for the remaining countries, the total loss
is 211.6 million euros.
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Table 3. Variant 2 - Summary of data and values on the reduction
of Bulgarian exports tied to processing for the US

Groups of goods, Effect of reduction in classified Full effect of the reduction in all
size goods from Bulgarian exports goods exports from Bulgaria
(thousand euros) (thousand euros)

Capital 63%

Materials 58% 129 000 211623

Raw 63%
materials

Source: Own calculations based on TradeMap data.

According to this variant of a refined assessment, the effect of the tariffs introduced
by the US administration, manifested through a decrease in Bulgarian exports, will lead
to a decrease in total Bulgarian goods exports by 0.49%. The decline in exports will
adversely affect GDP by 0.20%.

Conclusions and recommendations

The varying degrees of interdependence of European economies with those of the US result
in different effects of tariffs on individual countries. The introduction of uniform tariffs
creates a level playing field between the individual EU member states, but the losses of
the individual countries vary. The most significant losses are expected for Ireland,
whose exports to the US account for 53% of its exports to third countries (Cyprus 1.9%).
For Bulgaria, it is 7%, which places the country among those with relatively lower
adverse effects. In these conditions, maintaining a common approach by all countries
and taking supranational rather than national measures is of fundamental importance
for adhering to the principles of the single market. As the analysis shows, Bulgarian and
European companies are meeting in the already changing US goods market and
maintaining fair competition between them is an important factor in absorbing this
external shock to European economies.

The data show that not only is the volume of exports important, butalso in what goods
they are concentrated. Countries whose exports are mainly in commodity groups for
which no tariffs are imposed are in a more favourable position.

The structure of Bulgaria's commodity exports to the US is, on the one hand, highly
fragmented and, on the other, unstable over time. Exports include more than 450 types
of goods, of which the top 50 make up 77% of exports. The unstable structure is
demonstrated by the fact that 29 of them have been present in the last three years and
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account for 59% of the total, but if we look at a 10-year period, only 20 out of 60
commodity groups, or 33%, have been predominantly present throughout the entire
period in Bulgaria's export list to the US, i.e. the "floating part" is 67%. This makes it
difficult to assess the effects of the introduction of tariffs. The assessment excludes
“nontraditional goods" that have not been present in exports in recent years.

The methodology for assessing the effects of introducing tariffs on goods containing
value added produced in Bulgaria has been developed in two variants. The first variant
assumes that all exports of capital goods, materials and raw materials from Bulgaria
will, to varying degrees, be used in exports from intermediate countries to the United
States. The average values for the tariffs imposed on the main trading partners are used
and the assessment is adjusted by the elasticity coefficients of the US markets for these
goods. The purpose of this assessment is to establish a maximum upper limit for the
expected indirect effects. The second variant involves a detailed analysis of the
commodity items that are significant for exports and an assessment of the exports of
goods with Bulgarian content from Bulgaria's largest trading partners, their import
capacity, and the share of the US in the exports of each of Bulgaria's trading partners.
The assessment defines a lower limit for the expected indirect effects.

Based on these calculations, the effects on the Bulgarian economy appear to be moderate
compared to the estimates published by other countries. Each country's assessment is
based on its own methodology, so comparisons are conditional. However, the immediate
direct effect places us among the countries with medium-high effects - between 0.3-
0.5% of GDP. Bulgaria's participation in the European GVCs requires measures to be
taken to support national international competitiveness for a sustainable presence in
their activities.

Based on this assessment and review of the stated intentions of other EU countries,
the following guidelines can be summarised:

o Diversification of trade relations. The practice of large companies forming global
value chains is to target other countries and regions where sanctions have a
lesser effect. First, it is more realistic to target Bulgarian goods to established
companies and markets where these goods are already present. Second,
support the EU's positions on agreements to facilitate mutual trade with third
countries. Third, orientation towards countries with agreed low tariffs (Turkey)
and support joint activities to redirect Bulgarian exports of goods, including
intermediate goods.

e Assessment of economic dynamics in EU countries that are the main trading
partners, especially in the trade of goods for further processing. Participation in
European GVCs is a prerequisite for using their market strategy, combined with
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the support of national governments. This will have a beneficial effect on
demand and exports to that country.

The proposed methodology can be used as a basis for developing scenarios for
industry adaptation and trade diversification in the context of changing global
regulations. Its flexibility and analytical precision make it applicable to other countries
with similar economic structures. The results show that indirect effects range between
a reduction of 1.79% of Bulgaria’s total goods exports and 0.74% of GDP under the
average-value approach, and a decrease of 0.49% of total exports and 0.20% of GDP
under the refined commodity-level assessment. The findings highlight Bulgaria’s
specific position within EU value chains, rather than the general dynamics of EU-US
trade. This suggests that while Bulgaria is moderately affected, its exposure is lower
compared to highly integrated economies.
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KT CEKTOPDBT B bbJITAPUL: CbCTOSHME,
MHOBALIMOHEH KAITALIWTET U ITPEAVI3BUKATEJICTBA

Hukosia CTOMYKOB Enyapa MapuHoB

HoB 6'bJiIrapcKkul YHUBEPCUTET HoB 6'bJIrapcku yHUBEpPCUTET,
WHCTUTYT 32 MKOHOMUYECKH U3C/IeBaHUS
npu bbirapckara akazieMusi Ha HayKuTe,
YHUBEPCUTET 3a 3aCTpaxoBaHe U GUHAHCU

ORCID 0000-0002-0925-2875

Pestome: PasryiefaHo e pa3BUTHETO HA CeKTOpa Ha HHPOPMALMOHHUTE U KOMYHHUKa-
IIMOHHUTE TEXHOJIOTHMH B Bbirapus B KOHTEKCTa Ha rjobanaHaTta uudpoBa MKOHO-
MHKa, KaTo ca KOMOMHUPAHU TEOPETUYHH NOCTAaHOBKY, EMIIMPUYHU JJAHHU U Ka3ycH,
CBBP3aHH C BOJeLY IPUJI0KHO-HAyYHU UHCTUTYTH. [IpeficTaBeHH ca OCHOBHHU IOKa-
3aTeJsIM 3a CbCTOSHUETO Ha CeKTopa — npuHoc kbM BBII, 3aeTocT, npuxoau, KakTo U
nHaekcu kato DESI u WDCI. CrienjvasieH akLleHT e I0CTaBeH BbPXY POJisATa HA UHCTH-
TyTuTe INSAIT 1 GATE kaTo kaTa/M3aTOpU Ha UHOBALMOHHHUA NpoIiec Ype3 MoJesa
Ha T.Hap. TpoiHa cryMpaJa. AHaJIU3UpaH e TEXHUAT IPUHOC 3a IPUBJIMYAaHe HAa UHBeC-
THUILMH, 32 Pa3BUTHETO Ha YOBEIIKHUS KallUTaj U 3a Cb3[jJaBaHETO Ha CTpAaTerMYecKH
NapTHbOPCTBA. BKJIIOYEHU ca U pe3y/ITaTH OT NMOJYCTPYKTYPHUPAHU UHTEPBIOTA ChC
3aMHTEepecoBaHU CTPaHH, KOUTO NoA4YepTaBaT peJU3BUKaTe/CTBaTa NpeJ AUrUTal-
HaTa TpaHcdopMmalus. Bp3 ocHOBa Ha aHa/M3a ca GopMyIMpaHy IPENOPBKH 3a YKpen-
BaHe Ha B3aUMOJENCTBUETO MeX/Jy akafeMUYHHUTe cpefy, UHAYCTPUATA U My6InY-
HHS CEKTOP C LieJl TIOCTUraHe Ha YCTOMYMBO PasBUTHE U NOBHIIABaHe Ha KOHKypPeH-
TOCIOCOGHOCTTA.
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BeBegenne

[Ipe3 nociegHUTE JiBe JeceTUIeTUs HHYOPMAIMOHHUTE U KOMYHUKALIHUOHHUTE TEXHO-
soruu (UKT) ce yTBBpKAaBaT KaTo KJIOYOB IBUraTe/] HA UKOHOMUY€ECKOTO pa3BUTHE U
Ha collMasiHaTa TpaHcpopMauus. B cBeToBeH Malab ceKTOPbT UTpae LieHTpaJHa PoJis
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3a YCKOpsiBaHe Ha MHOBAIMUTE, 32 IOBUIIaBaHe Ha IPOU3BOAUTENTHOCTTA U 32 U3TPaXK-
JlaHe Ha KOHKYPEHTOCIO0COOHU UKOHOMUKHU, 0OCHOBaHU Ha 3HaHueTo (OECD, 2024; World
Bank, 2024). B ycioBusiTa Ha YeTBbpTaTa UHAYcTpuaaHa pepoJtouus UKT ce npeBpb-
AT B CTpaTernyecKy pecypc, KOUTO ompe/iesisi MOCOKaTa Ha IjudpoBaTa UKOHOMUKA U
Ha 00IEeCTBOTO — OT HH/YCTPHUATHOTO TPOU3BOJCTBO U TPAHCIIOPTA /10 3ApaBeola3Ba-
HeTO, 00pPa30BaHUETO U MyOJIUYHATA AAMUHUCTPALHS.

CnezxBailiku Te3u IJ106a1HU TeHAeHIUY, B bbarapus UKT cekTopbT ce Haslara KaTo
eJIMH OT Hal-AMHaMUYHO PacTAIMTe OTPAC/JU Ha HallMOHa/HaTa MKOHOMUKa. Criopef,
JaHHU Ha Bbarapckarta acouuauus Ha coptyepuute komnanuu (BACKOM) npuxoaute
caMo OT copTyepHaTa MHAYCTpUs focTuraT 4,7% oT GpyTHHSA BbTpelleH NPOAYKT
(BBIT) nmpes 2023 r., KoeTo NpeACTaBJIsIBAa 3HAYUM IPUHOC KbM HKOHOMUYECKOTO pas-
BUTHe U KbM 3aeTocTTa (BACKOM, 2024). MaKpOMKOHOMUYECKUSAT MpodUI Ha CeK-
TOpa COYM CTAaGUJIHU TEMIIOBE Ha PacTeX, BUCOKA eKCIIOPTHA OpUeHTalusl U HapacT-
Ballla MHTerpalus B r106aJHUTe BEpUTH 3a Cb3/laBaHe Ha CTOMHOCT. B cbljoTO BpeMe
Bbarapus npoj’bikaBa Jia U30CTaBa B peJiilia MeX/AyHapOJAHU UHJEKCH, N3MepBallx
nudpoBaTa TpaHchOpMaLUs U AUTUTATHATa KOHKYPEHTOCIIOCOOHOCT, KaTo MHekca
3a uudpoBarta ukoHoMHKa U obuectBo (DESI) u CBeTOBHUS MHJAEKC 3a AUTUTaAIHA
koHKypeHTocrnoco6HocT (WDCI) (Bxk. IMD, 2024). ToBa n30cTaBaHe NOCTaBs MpeIU3-
BUKaTeJICTBA NpeJ, HallMOHA/JHaTa MHOBAIlMOHHA CUCTeMa Y M3UCKBA lieJleHaCOYeH!
yCUJIMSA 3a yBeJMYaBaHe Ha KalalyTeTa 3a Hay4YHOU3cJ/leloBaTe/ICKa U pa3BoiiHa Jieil-
Hoct (HAPJ).

HUP/Jl B UKT cekTopa npefcraBigBaT CTpaTerM4eCKU MHCTPYMEHT 3a reHeprUpaHe
Ha YCTOWYMBU KOHKYPEHTHM NpeAuMcTBa. Te cb3/jaBaT yCcJ0BUA 3a pa3paboTBaHe Ha
HOBHU TE€XHOJIOTMHY, 32 BHeJIpsiIBaHe Ha MHOBALMHU U 3a TpaHCPep Ha 3HaAHUSA MeX/y aKa-
JeMus, UHAycTpUs U nyo6audHd uHctutyuuu (OECD, 2015). Oco6eHo 3HaueHHe pHU-
JlobuBa T.Hap. MoJies1 Ha TpoiHaTta cnupaJsa (Etzkowitz & Leydesdorff, 1995), koiTo
005CHsABA KaK B3aMMOJEeHCTBHETO MeX/y BUCIIM YYUJIHIA U HAYYHHU OpPTaHU3aALMH,
6u3Hec U A'bpkaBa GOpMHpA MHOBALMOHHHU eKocHUcTeMHU. [Ipu/ioxkeHHeTo Ha TO3U MO-
Jes B bbarapus npes nocjiefiHUTe TOJWHU HAMUPa KOHKPeTHA U35Ba Upe3 Cb3/aBa-
HeTO HAa BUCOKOTEXHOJIOTUYHM NPUJIOXKHO-HAYYHU MHCTUTYTH KaTo MHcTHTyTa mo
KOMIOIOT'bPHU HAYKH, U3KYCTBEH UHTeJeKT U TexHosioruu (INSAIT) u UncTuTyTa ,[O-
JIeMU JJaHHU B 110J13a Ha UHTeaureHTHO 061ecTBO (GATE). Te3u UHCTUTYTH NPUBJIU-
YyaT 3HaYUTEeJHU MyOGJNYHU U YAaCTHU UHBECTULMU U Bede UrPasT poJisATa Ha KaTa/lu-
3aTopH 3a TpaHcep Ha 3HAHMsS, pa3BUTHeE Ha MHOBALMU U U3rpaXJaHe Ha MeX/JyHa-
poaHu napTHbopcTBa (CepmanoBa, 2021; INSAIT, 2022).

He3saBucHMO OT HanpeAbKa aHaJIU3UTe MOKA3BaT, 4e GbjrapckaTa MHOBALMOHHA
€KOCHCTeMa 0CTaBa ys13BMMa [10paJii CPAaBHUTEHO HUCKHUTE HALlMOHAJIHHU Pa3XxoAU 3a
HUP/l, HefocTaTbyHUs 6pOil BUCOKOKBAIMPUIIMPAHU CIENUATUCTH, KAaKTO U 3apaju
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OTpaHHUYEHATa UHTErpanus Ha MaJKUTe U CpeJJHUTe NMpeIpUATHS B IPOLECUTe Ha
aurutanusanus (Hunady et al.,, 2020; OECD, 2023). ToBa 06yc/iaBsi HEO6X0JUMOCTTa
OT 3aCUJIEHO NMyGJUYHO-4aCTHO MapTHBOPCTBO, OT M0-A00p0 yIpaBJeHUe HA YOBELI-
KHS KallUTa/l ¥ OT aKTUBHU IOJHUTHKY 332 AUTUTATHA TpaHCPopMaLusl.

B uscnenBaHeTo HU e nnpoydeHo pas3BuTheTo Ha UKT cektopa B bbirapus B KoH-
TEKCTa Ha HeroBaTa poJis 3a UKOHOMHUYeCcKaTa KOHKYPEHTOCIOCOOHOCT U 3a Haluo-
HaJIHaTa MHOBAaLMOHHA cucTeMa. CrieliMasieH aKLieHT e noctaBeHd Bbpxy HUP/l u Bbpxy
IIPUHOCA Ha JBaTa BoJely BUCOKOTexHoorndHU UHCTUTyTa INSAIT u GATE. Ananu-
3BT CbUeTaBa KOJIMYECTBEHHU JJaHHU 33 CbCTOSIHUETO Ha CEKTOpa U MeXAYHAPOJHUTE
WHJEKCH C KaueCTBEeHU HabJII0/IeHUs BbpPXy MeEXaHU3MUTE 3a B3aUMO/eCTBUE MeXy
HayKa, 6U3Hec U AbpKaBa. LlesiTa e 1a ce 04epTasAT He caMO MOCTUXKEHUSITA, HO U Hall-
CbILleCTBEHUTE MpeAU3BUKATENCTBA U NEPCIEeKTHUBU NpeJ Bbiarapus B mpoieca Ha
yudpoBa TpaHchopMaLUs.

Muosarmm, HUP 1 moaenbT Ha Tpo¥iHaTa cimpasia

B pasButuero Ha UIKT

B MKoHOMHYecKaTa JIUTePaTypa pa3BUTHETO HAa MHPOPMAIIMOHHHUTE U KOMYHHKAIU-
OHHUTE TEXHOJIOTMH Ce Pa3rJex/ia KaTo CTPYKTYpeH GpaKTop 3a yCKopsiBaHe Ha UHO-
BalMMTe U Ha nudpoBaTa Tpanchopmarus. Cnopes OpraHuanusaTa 3a UKOHOMUYECKO
CbTpyAHUYeCTBO U pasBuThe (OUCP) ceKTopbT ce XapaKTepH3upa € BUCOKA AWHA-
MUKa, C KOMIUIEKCHA CTPYKTYpa U CbC 3HAYUTEJIEH MYJITUIINKATUBEH eDEKT BbPXY
WKOHOMUKATa U BbpXy obmectBoTo (OECD, 2011; 2024). Jlepununusara Ha UKT karto
WKOHOMHUYECKH OTPach/ BKJIKOYBA IPOU3BOJCTBO (XapAyep U eJIeKTPOHHUKA), ThPro-
BHUS M YCIIYTH — OT pa3paboTKa Ha COOTYep U TeJIeKOMYyHHUKALUU A0 06J1a4YHU TEXHOJIO-
ruv v o6paboTka Ha anuu (OECD, 2011). Cbc cBOETO BIUSIHUE BbPXY MPOU3BOJUTE-
HOCTTAa, 3a€TOCTTA U Ch3/IaBaHETO Ha HOBU O6usHec Mogesnn UKT ce mpeBpbIaT B cTpa-
TEru4ecKy CEKTOp Ha ryobasHaTa nkoHomuka (World Bank, 2024).

EMIupuYHM U3c/1e/IBaHUS IOKA3BaT, Ye pacTeXXbT HAa Jo6aBeHaTa CTOWHOCT U Ha 3ae-
TocTTa B UKT MHOTOKpPAaTHO NPEBB3X0XKAAT CPETHUTE TEMIIOBE 32 CBETOBHATA UKOHO-
Muka. Hanpumep criopes CBeToBHaTa 6aHKa npe3 nepuoga 2000-2022 r. ycayruTe B
nozceKkTopa Ha HHGopManOHHUTe TexHosioruu (UT) GenexaT cpesieH rojuiieH pbCT
oT 8%, KOEeTO e MOYTH /|Ba I'bTH NIOBEYE OT IJ100a/JIHNSI HKOHOMUYeckH pactex (World
Bank, 2024). [logo6HM TeHJeHIIMK ce HAOJIOAABaT U B paMKUTe Ha EBpomneiickus
CbI03, K'bJIETO OPOST Ha 3aeTUTe cneluanucty B cpepara Ha UKT e HapacHau ¢ 6;1130
60% 3a necetunetve (Eurostat, 2024). ToBa NoTBBbpK/AaBa poJsATa Ha CEKTOpa KaTo
OCHOBEH JiBUTaTeJs Ha YeTBbpTaTa UHAYCTPHUATHA PEBOJIIOLMSA U Ha IMdpoOBaATaA UKO-
HOMMKa.
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HayuHou3caedosame.icka u pa3eoiiHa deliHocm

llenTpasiHa npejnocTaBKa 3a KOHKypeHTocnnoco6HocTTa HAa UKT cekTopa e Hay4uHO-
W3cjaefoBaTe/CKaTa U pa3BoiiHaTa AedHocT. CbriacHo ,HapbuHuka Ha ®PpackaTu”
HUP/] o6xBala ¢pyHAaMeHTaTHU U3C/Ie/BaHUs, IPUTOXKHU U3CJIeIBAaHUS U eKCIIepU-
MeHTaJiHa pa3BoiHa AerWHocT (OECD, 2015). Te3u Tpu KaTeropuu oTpassiBaT pas-
JINYHYU HUBA Ha TpaHchopMaliusi Ha 3HAHUETO — OT TEOPETHYHU HU3C/Ie[BaHUS U OTK-
PUTHSA [0 Ch3/IaBAHETO HAa MHOBAaTHBHU MPOJYKTH, YCJIYTH U npouecu. B chepaTa Ha
UKT ToBa HaMHupa MOBCeMECTEH U3pa3 — U IPHU pyHAaMeHTaTHUTE U3caeBaHus (pas-
paboTkuTe B 06J1aCTTa HAa KBAaHTOBUTE U3YUCJIEHUS U HEBPOHHUTE MPEXU), U MpU
MPUJIOKHUTE Pa3paboTKU (HOBU IPOTOKOJIM 33 CHTYPHOCT B 06JIAUHUTE TEXHOJIOTHH),
Y B 06J1acTTa Ha pa3BOMHAaTAa JleMHOoCT (6/10K4YelH pelieHUs K LMPOBU aCUCTEHTH).

CeKTOpP’BT TPAJAUI[MOHHO € BoJell o 06eM Ha uHBecTunuu B HUP/|. Hanmpumep crio-
pen, OECD (2008) camo mostynpoBOoAHULIUTE U cOPTyepHaTa UHAYCTPHUS yCBOSIBAT Ha/
II0JIOBUHATA OT CPe/ICTBATA 3a U3caeABanus u paspabotku B UKT unaycTpusTa u yciy-
rMTe B rjobajieH MaH. EMOMpUYHU aHA/MKU3M, 0OXBalal[d €BPONENCKA KOMIAHUH,
HOTBBPXK/AABAT, Ye MO-BUCOKUAT UHTeH3UTeT Ha HMP/] e npsiko cBbp3aH Cc Mpou3Bo-
JUTEJHOCTTa Ha TPyAa U ¢ lobaBeHaTa cTroiHocT (Hunady etal., 2020), koeTo mpeBpbIa
Te3U JeHHOCTHU B CTPATerduyecKu JIOCT 3a Ch3/[aBaHe Ha KOHKYPEHTHH MPeAUMCTBA U
Ha UHOBAIIMOHEH KaMaluTeT.

Iy6.1uyHo-4acmHu napmHsopcmea

EAfvH OT MexaHU3MUTE, Upe3 KouTo ce uHaHcupat u peanusupat HUP/ B UKT, ca ny6-
JIMYHO-4acTHUTe napTHbopcTBa ([T4YI1). Te no3BossBaT crnofesisiHe HA PUCKOBE U pe-
Cypcu MeX[y Jbp)KaBaTa, yHUBEPCUTETHUTe U OU3Heca. McTopuyeckyu npuMepu KaTo
ARPANET u GPS nokasBaT kKak nmy6JMYHOTO GUHAHCUPAHE U aKaJleMUYHOTO 3HAHHUE,
KOMOMHMPAHH C MHAYCTPUAJIHO NPUJIOKEHHe, MoraT Jia JjoBeJlaT [0 PEeBOJIIOLIMOHHU
TexXHOJIOrUM C riobaneH edpekt (ScienceDirect, n.d.; O’Connor et al., 2019). B eBpo-
newckus KOHTeKCT nporpamure ,Xopu3oHT 2020 u , XopusoHT EBpona“ usrpaxaar pe-
JAvua naptaeopctBa (Hanpumep 5G PPP u Big Data Value PPP), kouTo ykpemnBat eBpo-
NeNCKUs KalaluTeT 3a UHOBALMKU U 3aCUJ/IBAT NO3ULIMUTE HA QUPMUTE B MEX/IYHAPO-
HUTE BepUTH 3a Ch3/iaBaHe Ha cToiHocT (European Commission, n.d-a; CORDIS, 2023).

Modessm Ha mpolinama cnupajaa

TeopeTHyHa paMKa, KOSITO MOXe Jla 00SICHM B3aUMOJEeHCTBUETO MEX/Y pa3/IM4HUTE
y4acTHULM B MHOBAIlMOHHHUS NPOILEC, € T.HAap. MOJieJl Ha TpoiHaTa crnupasna (Triple
Helix Approach), opmynupas ot Etzkowitz u Leydesdorff (1995). To#t npeacTaBs Buc-
MIMTE YYUIULA U HAyYHUTEe OpraHu3aliy, UHAYCTPUATA U JbprkaBaTa KaTo B3auMO-
3aBUCUMU aKTbOPH, YUUTO B3aUMOJENCTBUS BOASAT 10 Ch3/jlaBaHe HAa HOBU 3HaHHUS,
TEXHOJIOTUM U Nas3apy. YHUBEPCUTETUTE MoeMaT NpeAlnpueMadeckd QYHKIUMU 4pe3
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TpaHcdep HA TEXHOJIOTUH U CTapTUPALLY KOMIIAaHUY; GU3HECHT Ce aHTaXuUpa ¢ pyHAa-
MEeHTaJ/IHU U3CJIe[|BaHUs; '/bpaKaBaTa eicTBa KaTo peryJaTop U KaTaJyu3aTop Ha puc-
KOBH NpoeKTH. Ta3u AUHAMHUYHA pedIeKCHBHOCT yCKOPSIBA UHOBALLMOHHUTE LIMKJIU U
pasmnpejesisi pucka Mexxay naptHbopuTte (Carayannis, & Campbell, 2014; OECD, 2023).

[IpakTHYeckaTa 3HAYUMOCT Ha MOJieJIa IPOJIMYaBa sICHO B yCNELIHU WHOBAaLlUOHHU
kIbcTepu Kato CununueBara posuHa (CALL) u Knyx-Hanoka (PymbHUS), KbAETO
6/1M30CTTa MeXJy YHUBepCUTeTH, PUPMU U NYyOGJUYHU HHCTUTYLUU Cb3/aBa 6.a-
ronpusiTHa ekocucrema 3a mHoBauuu (National Research Council, 2013; Ciorba, 2015).
B 6'b/irapcky KOHTEKCT KaToO CT'bIIKa K'bM MHCTUTYLIMOHA/JIN3MpaHe HA TPOWHATA CIU-
paJjia ype3 chueTaBaHe Ha aKaJEMUYHU U3CJe[BaHUs, UHAYCTPUATIHO NPUIOKEHUE U
ny6/JMYHA MOJKpeNna MOraT Ja ce pasryeXxJaT BUCOKOTEXHOJOTMYHHUTE UHCTUTYTH
INSAIT u GATE (GATE, n.d.; INSAIT, n.d).

Hskycmeeﬂ uUHmeJsiekm u 20.1emu 0aHHU

CbBpeMeHHUTe BUCOKOTEXHOJOTMYHU UHAYCTPHUH, OCHOBAaHU Ha U3KYyCTBEHUS UHTe-
sexT (MW) v Ha T.Hap. rosieMu faHHHU (Big Data), ce ouepTaBaT KaTo KJI0YOBH JBUTa-
Tesu Ha pa3BuTreTo Ha UKT. UM Beue HaMupa npuioKeHUe B UHAYCTPUATA, B 34pa-
BeollazBaHeTo, QMHAHCUTe, MyO6/IMYHATA aIMUHUCTPALIUA U T.H., @ FOJIeMUTe JaHHU ce
Bb3MpHeMaT KaTo KpUTH4YHa MHPpacTpykTypa 3a pudpoBata mkoHomuka (OECD,
2013; 2025). C npuemaHeTo mpe3 101 2024 r. Ha PernamenT 2024/1689, usBecteH
ollle KaTo 3aKoH 3a M3KycTBeHUs UHTeseKT (Al Act), EBponelckuaT cblo3 cb3zaBa
II'bpBaTa B CBeTa BCeoOXBaTHA pery/jaTopHa paMkKa B o6/1acTTa Ha MU, Makap 4e uma
3a 1leJs1 Jla HachbpuM 6e30MacHU M HAJeXKAHU TEXHOJIOTMH, TO3U 3aKOHOJATeJeH aKT
MIOCTaBsl U HEMAJIKU NpeJIU3BUKaTeJICTBA Npesi KOHKypeHTocnoco6HocTTa (European
Commission, n.d.-b).

Om kasaHomo domyk modice da ce 0606uu, ye UKT cekmopsm e He npocmo mexHo/10-
2uyHa cgepa, a cmpamezuvecku deuzamesn HA UKOHOMUYECKO U COYUA/IHO pa3gumue.
HUP/l n nHOBanuTe, MOJKpPENEHH Ype3 MyOGJIUYHO-4aCTHU MAaPTHBOPCTBA U MO/IENH
Ha CbTPYAHUUYECTBO KaTO TPOWHATa cnupaJsia, opMUpaT OCHOBAaTa HA KOHKYpEH-
TOCNOCOGHOCTTA B MdpoBaTa epa. BucokoTexHOI0TUYHNUTE 06J1aCTH KaTO U3KYCTBE-
HUS UHTEJIEKT U roJIeMUTe JJaHHU JOM'bJHUTENHO 3acuaBaT 3HadeHueTo Ha UKT 3a
H3rpaXKk/aHe Ha yCTOMYMBA U aJAlITUBHA NKOHOMMUKA.

Cucrossame Ha VIKT cextopa B bbiarapmusa - ocHOBHM IT0Ka3aTeIn

Hpe3 IMoCJIEAHOTO AeCeTUujeTrue I/IH(l)OpMaLlI/IOHHI/ITe U KOMYHUKAIJUOHHUTE TEXHOJIO-
T'H B B’bJIFapI/IH Ce YTBBbpP¥KAABAT KATO €AUH OT CTPATETUYECKUTE OTPAC/IHU C BUCOKaA
,qo6aBeHa CTOUHOCT U 6'I:p33 AWHAMHUKA HA pacTexX. B ryio6aJieH njiaH CEeKTOPBT Ce aco-
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nuupa ¢ YeTBbpTaTa MHAYCTPUAJIHA PEBOJIIOLMSA U ¢ [UdpoBaTa UKOHOMHUKA, a B Ha-
[IMOHAJIeH KOHTEKCT TOM ce OTKPOsBa KaTo eJJUH OT MaJIKOTO UKOHOMUY€ECKH CEKTOPH,
KOUTO JIEMOHCTPUPAT YCTONYUB Bb3X0/ BBIIPEKU OOLIMTE CTPYKTYPHHU C1abOCTH Ha
6'bJIrapcKaTa UKOHOMHUKA.

HKT cekmopem u He2oeustm npuHoc KeMm BBII u B/IC

Cnopen maHHM Ha Hanuonanuus cratuctudeckd uHctutyT (HCH, n.d.-a) menbT Ha
UKT cekTopa B 6pyTHaTa Aob6aBeHa croiHocT (b/|C) Ha bbirapusi noka3sa ycTol4YrBa
B'b3X0A411a TeHAeHIHA. 3a 2024 1. Tol gocTura npubausutesnHo 8,3 % ot obuiata 5/IC
(¢ur. 1). Toa noctaBs UKT cpen BojemiuTe 0TPACaAU B UKOHOMUKATA, ChIIOCTABUM 110
3HAYMMOCT C TPAAULMOHHH CEKTOPH KaTO CTPOUTEJICTBOTO U TpaHcHopTa. BaxHo e aa
ce MojAdYepTae, 4ye NPUHOCHT HA CEKTOpPA He Ce OTpaHMYaBa CaMo [0 HeroBaTa NpsKa
MKOHOMMYECKa TEXKEeCT, a BKJII0YBA U CUJIEH MYJTUIVIMKaTUBEH eeKT BbPXy APYru
OTpac/y 4pe3 BHeJPSBAHETO HA LUQPOBU pelleHHs, ONTUMU3ANMUSA Ha 6U3HEC Mpo-
LleCH U Cb3/laBaHEeTO Ha HOBU Na3apH.

9,00%
8,00%
7,00%
6,00%
5,00%
4,00%
3,00%

2,00%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

% nsan va UKT B B/IC o % 3aetu inna B VKT ot 061110 3aeTute

Hsmounuk: HCH (n.d.-a) v co6CcTBEHN U3YUCTEHUS.

Qurypa 1. isan Ha UKT cekrtopa B B/IC 1 3aeTocT

B cbujoTo BpeMe ce HabJ0/laBa U 3HAYUTEJIEH P'BCT HA ONMEPATHBHUTE MPUXOJH.
JoxnansT ,bapomersp” Ha Bbiarapckara aconuanys Ha COPTYepHUTE KOMIIAHUHU OT-
4yuTa, 4ye npe3 2023 r. NpuUxXoJUTe caMo OT cOPpTyepHaTa UHAYCTPUSA NpeCcTaBIsABaT
4,7% ot BBII (BACKOM, 2024). ToBa cBU/ieTe/ICTBA 3a poJisiTa Ha bbjarapus kaTo pe-
TMOHaJIeH LEHTDBP B chepaTa Ha ayTCOPCHUHTa U pa3paboTkaTa Ha codpTyep, KaTo Cek-
TOPBT ChbUeTaBa BUCOKAa NMHTEH3UBHOCT Ha 3HAHUETO U 3HAYUTEJHA EKCIIOPTHA OpHU-
eHTalusl.
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3aemocm u YyosewKu kKanumasn

3aetoctTta B UKT cekTOopa cbLI0 AeMOHCTpUpa TeHJEeHLUA KbM HapacTBaHe. [Ipes
2023 r. B pamMkuTe Ha EBpomneiickus cpio3 genbT Ha UKT cnepuanuctute B obuara
3aeTocT foctura 4,8%, a B Bbarapus 5,64% oT BCUUKU 3a€TH JIMIla B CTpaHaTa ca 6uiu
aHTaXUPaHU B IeTHOCTH, CBbp3aHu C HHPOPMALMOHHUTE ¥ KOMyHUKALlUOHHUTE TeX-
Hostoruu (Bx. dur. 1). Mexxay 2010 1 2023 r.y Hac cektopbT Ha UKT npepiara sansiary,
KOUTO ca HaJ, iBa I'bTH N10-TOJIEMU OT CPeIHUTE, KATO NPeBUIlIeHUeTO Bapupa Mexay
2,15 u 2,46 npTr (HCH, n.d.-b). ToBa oTpassiBa ycTolynuBaTa KOHKYPEHTOCIIOCOGHOCT
Y N10-BUCOKUTE HUBA HAa IPOU3BOAUTENHOCT B ceKTopa. [Ipe3 cblus nepuoj cpeiHUAT
roJUIIEH P'bCT HA TPYA0BUTE Bb3HarpaxkaeHus B UKT goctura 10,3%, HafiMHMHaBalKu
cpenHuUs 3a cTpaHaTa pbCT oT 9,3%. HesaBucrMo OoT TO3M pacTex Ha 3anaTtuTe bbi-
rapus NpoJb/bKaBa Jja UMa 3HaUYUTeNHO IPeJUMCTBO 110 OTHOIIEHHe Ha Pa3xoJUTe B
CpaBHEHHE C IbpKaBUTe OT 3anasHa EBpormna, KoeTo sl npaBy NpUBJIeKaTe/Ha 3a AUTH-
TaJleH ayTCOPCHUHT U 3a YyXKJeCTpaHHU UHBecTULMU B cekTopa Ha UKT (CDP, 2025).
[Ipe3 nepuoaa 2020-2024 r. cpeanaTa 3amiaTta B UKT cekTopa B bbJirapus ce nokauBa
¢ 56%, HO Ts Bce MaK oCcTaBa MOYTH JBOMHO MO-HUCKA OT cpefHOTO 3a EC (Tabs. 1).

Ta6auua 1. Cpennu roguiiny 3amaaty B UKT cektopa

EBponeiicku cb103 - 27 AbpKaBy 29,7 30,7 32 33,8 35,5
Bbnrapus 12,3 13,7 15,7 17,6 19,2

HsmouHuk: Eurostat (n.d.-a).

Oco6eHOCT Ha O'bJIrapCcKUs Nasap Ha TPyZAa € BUCOKOTO KayeCTBO Ha YOBELIKHS Ka-
nuTtan B UKT cekTopa, KOiTO pasnoJiara cbC CrelyalucTH, KOHKYPEeHTOCIOCOOH!U Ha
MeX/JyHapoAHO HUBO. [IpeJUMCTBO 3a CTpaHaTa HU € U CbYeTaHUEeTO OT BUCOKA KBa-
JrduKaLya U CpaBHUTETHO HUCKU pa3xoju 3a TpyA. ToBa o6ycjaBs IpUBJIeKaTeI-
HOCTTa Ha Bbarapus kaTo JeCTHHaLMA 32 ayTCOPCUHT Ha YC/AYyTH, 3a Ch3/aBaHe Ha
LIEHTPOBE 3a MOJAPHKKA U 32 pa3BUTHUE HA Pa3BOKWHU JeHHOCTU HA MeXAYHApOJHU
Kopropauui. B cbiioTo BpeMe o6aye CeKTOP'BT € U3NpaBeH NpeJ; Npeu3BUKaTeICTBA,
CBbP3aHU C HEJJOCTUTA HAa Ka/[pU U C T.HAp. U3TUYaHe Ha Mo3bLH (brain drain), koeTo
I0CTaBs M0/ BIPOC YCTOHYUBOCTTA HA PACTEXKa B JbJITOCPOYEH IJIaH.

Hpuxodu, U3Hocu qyofcdecmpam-lu UHeecmuyuu

UKT ceKTOpPBT € CUJIHO eKCIOPTHO OPUEHTHPAaH, 3al0TO 3HAYUTeJIHA YacCT OT IPUXO-
JIMTe ce pea/iM3upaT Ha MeXX/yHapoAHUTe na3apu. B Tosu koHTekcT bbiarapus e fo6pe
NO3UILIMOHMpPaHA B 06J1acTTa Ha U3HOca Ha copTyep u Ha UT ycayru. [Ipe3s nepuoja
2010-2024 r. usHocbT Ha UKT ycayru oT cTpaHaTa HU KaTo JsJ1 OT 061U U3HOC Ha
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YCJyTH € HapacHaJ TPOMHO U cera 3HaYUTE/IHO Ha/IBUIIaBa cpeiHaTa cToiHoCT 3a EC
(World Bank, n.d.) (Bx. ¢ur. 2). [lokasaTesieH 3a ToBa e GaKTbT, 4e AokaTo npe3 2010
r. bparapus usocrasa ot cpegHoTo 3a EC ¢ 1,67%, npe3 2024 r. Beue 3HAaYUTEJIHO HaJ-
XB'bpJIsl cpeHOTO HUBO Ha Cbro3a ¢ nesu 15%. Tas3u sicHa Bb3X0As1A TEHAEHIUS CBU-
JetescTBa, ye UKT ceKTOp'BT y Hac BBbB BCe NO-TOJISIMA CTENEH Ce HACOYBA KbM U3HOC
Y CTaBa BCe N0-CIeLHaJIM3UPaH B MEXAYHAPOAHO ThPryBaHUTE LUPPOBU YCIYTH.
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e Bb/ITAPUA s EBPONENCKM CHIO3

Hsmounuk: World Bank (n.d.).

®urypa 2. U3noc Ha UKT ycayru (% oT u3HOCaA Ha YCIyTH, IJIaTEXeH 6alaHC)

JesbT Ha pekuTe YykjecTpaHHU uHBecTunuu ([IYHU) B cekTopa chILo ce moBULIABA

(¢wur. 3).
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Hsmounuk: HCU (n.d.-c.) 1 coGCTBEHU U3UUCIEHUSI.

@urypa 3. [lan Ha [TYU B UKT ot Bcuuku [T4YU B Bbarapus
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[lo nauau Ha HCHU unBecTtunuute B pa3Boitu aeriHocty U UKT nndpactpykrypa 6e-
JiexaT TpalHo yBeJMYeHHUe, KaTo Npe3 NocjJeJHUTe JIBe FOJAMHHU ce 0TYMUTa 3HAYUTe-
JieH pbeT — npe3 2023 r. [YHU B UKT pocturat 3,21 Mupf. eBpo, KOeTO NpefcTaB/isgBa
10,93% oT BCHMYKM UHBECTHULUU B CTpaHaTa, a npe3 2024 r. To3u A4J HapacTBa [0
12,26% npu nHBecTunuu oT Hag 4 mapa. espo (HCH, n.d.-c.). ToBa psi3ko mokauBaHe
Ha UHBECTHMLIMOHHHUS /is1Jl FTOBOPH 3a 3aCHJIEHO JJOBEpUE B IbJATOCPOYHUS NMOTEHIMA
Ha UKT cexTopa ¥ ro nmosuuMoOHUpa KaTo CTpaTeruiecka 06/1acT 3a pa3BUTHE B KOH-
TEKCTa Ha JUTMTaJHaTa U UKOHOMHUYecKa TpaHchopManus Ha bearapus (Bx. dur. 3).
[IpouecsbT e ocob6eHo BUAUM B cTosvnaTa Codusa U B Ipyry rojieMu rpaZijoBe, KbAeTo
ce KOHLIEHTpUpAT 61M3Hec NapKoBe, pa3BOMHU LIeHTPOBe U CIOJieJIeHH YCAYTH.

Ilokazameanu 3a yugppoea mpaxcghopmayus: DESI

WupekcsT 32 nudpoBaTa nkoHoMUKa U o61ectBo (DESI), uarorssH ot EBponeiickara
KOMHCHS, 04epTaBa fCHa KapTHHA 3a CbCTOSIHUETO Ha IudpoBaTa TpaHchopMaLus y
Hac. B foksaga 3a 2022 r. bbarapus 3aema npezrocjieHO MACTO Cpef, I’'bp:KaBUTe OT
EC, usnpeBapBaiiku eJUHCTBEHO cbceHA PyMbHUA. OGIIUAT pe3yaTaT Ha CTpaHaTa e
37,7 npu cpesnHo 3a EC 52,3 (dur. 4). B ungusBuyannus aoknaaz 3a bearapus ce no-
CO4Ba, Ye 3a nocaefHUTe net roguHu DESI Ha cTpanaTa HapacTBa cpejHO 9% roAMILHO -
TeMII, KOMTO He e J0CTaTh4€eH, 3a ja MOXKeM /ia JOTOHUM OCTAHAIUTE AbPKaBU YJIEHKH
(European Commission, 2022).

B 1 Yosewku kanuTan W 2 CebpaaHocT 3 BregpaBaHe Ha LMGPOBM TEXHOOTAN B 4 Undposn obuectsenn yenyru
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HzmouHuk: European Commission (2022).

@urypa 4. DESI 2022 - knacauus Ha gbpxkaBuTe oT EC

OcobeHo c/1abu pe3yaTaTH ce OTYUTAT B 06JIACTUTE ,YOBEIIKU KAaUTal" U ,UHTerpa-
Mg Ha [UPPOBU TEXHOJIOTHU OT npefnpustuaTa” (Bx. ¢ur. 5). ToBa o3HauaBa, ye
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BBIPEKH HAJUYMETO Ha BUCOKOKBaIMULMPAHU CIHELUAJUCTH B ONMpeJeseHU Cer-
MEHTH KaTo NporpaMmupane u codTyepHa pa3paboTKa Mo-IIHpPOKaTa AUTHTATHU3ALMS
Ha 0611ecTBOTO M Ha GM3Heca 3acera e B OrpaHUYeHU PaMKH.
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TEXHOMOTHMHK VoYK

s Goarapwa EC 27

HzmouHuk: European Commission (2022).

Qurypa 5. DESI 2022 - 0THOCUTEJIHU Pe3yJITATH 110 U3MEPEHUS

CblecTBYBaT o6ave U 06J1aCTH, B KOUTO Ce OTYMTA Hanpe bK. biarojapeHue Ha
Pa3BUTHETO Ha LIMPOKOJIEHTOBAaTa MHTEpPHEeT WHOpAcTpyKTypa bbiarapus nmokassa
OTHOCHUTEJIHO I0-106pH pe3yJITaTH 10 U3BMEPEHUETO ,,CBBbP3aHOCT, KAKTO U TPH ,,[{Ud-
pPOBHU NMyOGJINYHH YCIYTH”, Kb/IETO Ce HA0JII0/1aBa paslliMpsiBaHe HA eJIEeKTPOHHOTO yII-
paBseHue. ToBa CBUIeTEJICTBA, Y€ y HAC MpoOLecuTe Ha nudpoBa TpaHchopManus ce
pa3BUBaT, Makap Bce Ollje /la CAa HEPAaBHOMEPHHU U pparMeHTapHHU.

I'no6a1na duzumaHa KOHKypeHmocnoco6Hocm: WDCI

CBeTOBHHUSAT MH/EKC 3a IMTUTaIHA KOHKypeHTocrocobHocT (World Digital Competitiveness
Index, WDCI), usroTBsiH oT MexlyHapOo/AHUSI UHCTUTYT 32 pa3BUTHE HA MEHUPKMbHTA
(IMD), cpuro noctaps bbarapus cpef CTpaHUTE € TO-HUCKHU pe3yatatu (ur. 6). B kia-
cauusTa 3a 2024 r. ctpaHaTa HU 3aeMa 56-To MsACTO ¢ 49,22 TOUYKHU, HapeXJANKH ce 710
Peny6suka l0xkHa Adpuka, Typuus, Bpaswnusa u Koaym6us. Cpen abpkaBuTe —
yaeHkH Ha EC, Bb/arapusa e nosuuyoHupaHa Ha Hocjae{HO MACTO, KaTo cJ1aboCTH ce OT-
KposiBaT Hali-Beye B cpepu KaTo TEXHOJIOIMYHA MHPPACTPYKTYpa, UHCTUTYLMOHATHA
cpeja v aJlaiTUBHOCT K'bM HOBHM 1IIu$poBU npear3BukaTesctsa (IMD, 2024). Brnpeku
TOBa Ollpe/ie/IeH! [T0Ka3aTesu — HAlpUMep HaJIMYMETO Ha CUJIHU COPTYEepHU KOMIIaHUHU
Y Ha KBaJMQUIMPAHU CHELUaINCTH, Ce OLleHsIBAaT KaTo KOHKYPeHTHHU NpeJUMCTBa.
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@urypa 6. WDCI 2023 - 0THOCUTEIHU pe3yaTaTy 10 U3MepeHHUs

WDCI noguyepTaBa napasokcaaHus xapakTep Ha 6barapckus UKT cekTop - BUcCOKH
pe3y/TaTH B cieliuGUYHM HUIIM (HalpyMep ayTCOPCUHT U IPOrpaMUpaHe), HO orpa-
HHWYEeH HalpeAbK N0 CACTEMHUTE NapaMeTPH Ha HallMOHAJIHATa AUTHMTATHA €KOCHC-
TeMa. ToBa 03Ha4aBa, Ye Makap bbirapus Jja ycnsasa Jja MHTerpupa BUCOKOTEXHOJIO-
ruyHU QUPMHU B IV106a/THUTE BEPUTH 3a Chb3/JjaBaHe Ha CTOMHOCT, CTpaHaTa U30CTaBa
BBbB GOPMHUpPAHETO Ha CPesia, KOSITO Jja CTUMYJIMpa MHOBAIMK HA HALlMOHA/IHO HHUBO.

UKT cekTopbT y Hac ce XapakTepu3upa C JUHAMUYHO pa3BUTHE U MMa YCTOUYUB
NPUHOC KbM HKOHOMMKATA, HO MpeJ, HETroO CTOAT M pefulia CTPYKTYPHU NpeAu3BUKa-
TesicTBa. JlenbT Ha cektopa B B/IC u BBII, pacTAmuTe N1puxoAu U U3HOCHT Ha YCAYTU
CBH/IETEJICTBAT 3a CTpaTerudeckara My poJis. CblleBpeMeHHO c1abuTe pe3ysaTaTH B
MexayHapoaHuTe uHaekcu DESI 1 WDCI noka3BaT U30cTaBaHe B KJIIOYOBU 06J1aCTH —
YOBELIKH KalWTaJs, TEXHOJOTMYHA MHPPACTPYKTypa M AUTUTATHA WHTErpanus Ha
6u3Heca.

Ta3u gBOHCTBEHA KapTHHA o4YepTaBa cnequpuyHaTa NO3ULUs Ha bbarapus - ot
e/lHA CTpaHa, KOHKYpPEeHTHA B ompe/leJIeHU cerMeHTH Ha rio6anHaTa UKT unayctpus,
a oT Apyra, U3IMpaBeHa NpeJ Heo6X0AUMOCTTA OT YCKOpeHa TpaHchopManus Ha UHCTH-
TYLUHUTE, 06pa3oBaTe/HATA CUCTEMA U MyOJINYHUTE OJUTHKHU. B TO3U KOHTEKCT po-
JISITA Ha Hay4YHOU3CJleJoBaTeICKaTa U pa3BoiHATa IeMHOCT, KAKTO U Ha Cb3/aBaHETO
Ha BUCOKOTeXHOJIOTMYHU UHCTUTYTH KaTo INSAIT u GATE npuzno6uBa crpaTernyecko
3HaueHUeE 3a MPeosiosiBaHe Ha AePULUTUTE U 3a U3TPAXKJaHe HA YCTOMYMBA HAIMO-

HaJIHa JUTHUTA/IHA EKOCHUCTEeMa.
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HayuHou3caedosame.icka u pa3eoiiHa deliHocm

[Ipe3 2019-2023 r. o61wiuTe pasxoau 3a HUP/l y Hac ce paBHaBat Ha 0,8% ot BBII
(HCH, n.d.-b), koeTo e 3HAUUTESHO [TO-HUCKO OT cpeAHOTO 3a EC mpe3 chinus nepuon —
2,24% (Eurostat, n.d.-b). Bbarapus nsocrasa Haii-MHoro npu pasxoaute 3a HUP/ ot
YacTHUSA CeKTop — Te ca ¢ 61130 1% oT BBII no-masnko B cpaBHeHHe ¢ Te3u B Cblo3a.
Bbopeku ToBa cnopes U3YHCJAEHUATA HU, 6a3MpaHU Ha HallMOHAJHATAa CTAaTUCTHKA,
npe3 2023 r. HaW-TOJIAM As1J OT 061K Te pasxoau 3a HUP/| Ha Bearapust umat pasxo-
AuTe 3a npejnpuatuaTa — 64,3%, ciejBaHy OT A'bp:KaBHUTE pa3xonu - 28,7%, Te3u
3a BUCILeTO o6pa3oBaHue - 6,5%, U 3a HETbProBcku opranusauuu - 0,45%.

[To fanuu Ha HCU (n.d.-c) oT 2016 10 2024 r. TeHAEHUMUATA HA OI0/PKETHUTE Pa3X0oau
3a HWUP/] no BcuuKU COLMaIHO-UKOHOMHUYECKH 1eJIU e TPalHo noJoxuTenHa (our. 7),
KaTO Hall-ChlLECTBEHUTE YBEJUUYEHUs CIPSAMO MpeAxoAHaTa rojuHa ca npe3 2019 r.
(19,78%) u mpes 2024 r. (15,74%).
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Hzmounuk: HCH (n.d.-b), B xu1. 1B.

@urypa 7. BrogxeTHu pasxoau 3a HUP/l no conpaiHO-MKOHOMUYECKH Liesiu (06110)

[lo oTHOLEHHe Ha YyXAeCTPaHHUS HHBECTUTOPCKU MHTEpeC TeH/IeHIIUATA He e eJl-
HopoaHa. OT 2016 mo 2019 r. ce HaG/I01aBa OTYeTIUBO oTTer/ssHe Ha [TYU B HUP/ -
MHBECTULIMUTE crajar c neau 74,89% (HCH, n.d.-c), Ho ot 2019 r. HacaM 4yx/ecTpaH-
HUAT UHTepec ce Bb3BPbIIA, BBIIPEKH Ye BCe Ollie He ca JOCTUrHaTh HUBaTa oT 2016 T.
(¢ur. 8). 3HauuTENHO HApACTBaHe CIPSIMO NPEIXOAHUTE TOJWHU HACTbIIBa pe3 2022
u 2023 r. - cboTBeTHO 54,30 1 45,94%. OOpbUIAaHETO HA TEHJAEHIIUATA U HAU-TOJIsA-
MOTO NPOLIEHTHO yBeJIMYeHUe CbBNAJaT C FTOAUHUTE HA OCHOBABaHe HA UHCTUTYTUTE
GATE u INSAIT.
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Qurypa 8. [IY4 B HUP/], B xu1. eBpo

Ponsara na INSAIT 1 GATE - npnnoc kM VIKT cekTopa B beiarapus

Pa3BuTHeTO Ha MHOBAlLMOHHATA €KOCHCTeMa B bbarapus npes nociaefHUTe roJMHU ce
CBBbP3Ba C NosIBaTa Ha Beye CIOMEHATUTE /iBa BUCOKOTEXHOJOTMYHU U3C/Ie/l0BATEICKU
MHCTHUTYTA C HALMOHA/IHO ¥ PETHOHA/HO 3HaueHHe — THCTUTYTa 10 KOMIIOTbPHU HaYKH,
W3KyCTBeH UHTeJeKT U TexHoJsioruu (INSAIT) u UHCcTUTyTa ,['0JIeMH AaHHM B M0J13a Ha
nHTesureHTHO 0611ecTBO” (GATE). Te onviueTBOpsSBaT Mojiesia Ha TPoOMHATa clidpana
ype3 cbyeTaBaHe HA aKaJleMUYHHU W3cJe/BaHUs, OM3HEC NMapTHbOPCTBA U Jbp’KaBHA
IOJIKpena, KaTo BHACAT HOBU U3MepeHUs B KanaluTeTa Ha bbarapus ga ce nosuiuo-
HUpA KaTo peruoHasieH eHTbp 3a AurutanHu uHoBauuu (INSAIT, n.d; GATE, n.d.).

INSAIT e cb3paneH npe3 2022 r. kM CY ,,CB. KnumeHT OXpUACKA“ B MTapTHHOPCTBO
C /iBa OT BOJleLlIUTe eBPOINENCKH LIeHTPOBe 0 KOMNIOTBhPHU HayKH - llIBelnapckus
denepanen TexHosorndeH UHCTUTYT B Ltopux (ETH Zurich) u [NosmutexHuyeckoto
yunnuie B JlozaHa (EPFL). UHCTUTYTBT noJiyyaBa MaljabHa 'bpBOHavyalHa oJKpena
OT O'bJIrAPCKOTO NPABUTEJICTBO B pa3Mep Ha 170 MJIH. JIB., pa3npe/iesieHH 3a Iepuo/,
oT 10 roaunu (INSAIT, n.d.; BaBoBa, 2022). /IombJIHUTEJIHO Ce OCUTYPSIBAaT UHBECTH-
MU OT MeXAYHapoAHU Kopnopauuu kato Google, DeepMind, Amazon Web Services u
SiteGround, KoMTO Cb3/1aBaT yCJ0BHUS 3a TpaHChep HA 3HAHUSA U 33 U3TPAXKJAHE Ha U3-
cJieloBaTeJsicKa cpefia oT cBeToBeH Maiab (INSAIT, 2022).

Mucusita Ha INSAIT e fa npuBJIMYa BOJELM yYeHHU B 06J1aCTTa HA KOMIIOTbPHUTE
HayKH U U3KYCTBEHUS] UHTEJIEKT, [la pa3BUBa QpyHJaMeHTaJIHU U NPUJIOXKHH U3CJIe]-
BaHUA U Jia CbJlefCTBa 3a Ch3/laBaHeTO Ha CTapTUPaLY KOMIAHUU B cdepaTa Ha BUCO-
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KUTe TexHoJsioruu. Taka HHCTUTYTDHT 3allO4YBa Jd UT'pae poJidTa Ha KaTaJIu3aTOP 34 UH-
TerpupaHeTo Ha anrapnﬂ B rJio6asiHaTa KapTa HAa TEXHOJIOTUYHHUTE NHOBALIUH.

GATE e ocHoBaH npes 2019 r., cbi1o kbM CodUICKUsI YHUBEPCUTET, KATO YacT OT €B-
pomnelickaTa MpeXa OT LIeHTPOBe 3a BbPXOBU IIOCTH>KEHUS B 06J1aCTTa Ha rojieMUTe
JaHHU. UHCTUTYTBHT e $uHaHCUpPaH no nporpama ,Xopru3oHT 2020 1 1o onepaTUBHU
nporpamu Ha EC c 061y 6romket Haz, 30 MutH. eBpo (GATE, n.d.; European Commission,
2021). OcHoBHaTa My IieJI € pa3pab0TBAHETO HA HHTErPUPAHU pPelleHHs 3a yIpaBJie-
HUe Y aHaJIM3 Ha [oJleMU JJaHHU C IpUJIoKeHre B cGepU KaTo UHTeJUTeHTHU I'PaJioBe,
JUTHUTAJHO 3/paBeoNa3BaHe U MHTEJUTeHTHO yIpaBjeHne Ha pecypcH.

GATE usrpaxza uscjiefoBaTescKa UHPPACTPyKTypa OT HALIMOHAJIHO 3HaY€HHUE, BKIIL
JJabopaTOpHH 32 BUPTYyasIHA U Ji06aBeHa pealHOCT, 32 06JIa9YHU U3YHUCJIEHHUS U [IEHTPOBe
3a 06paboTKa Ha JaHHU. Upe3 NapTHbOPCTBA C MEeXAYHAPOAHU YHUBEPCUTETH U KOMIIa-
HUW MHCTUTYTBHT paboTH 3a IOBULIaBaHe Ha KanaluTeTa Ha bbirapus B crpaTernyecku
TEXHOJIOTMYHHU 06JIaCTH KaTO MAIMHHOTO 06Y4YeHHe U U3KYCTBEHUsI UHTEJIEKT.

HpuB./le‘IEHu uHeecmuyuu, C'bmpydﬂuuecmea U UHOBAYUOHEH Kanayumem

W nBaTa MHCTUTYTa AONPHUHACAT 3a YKpelBaHe Ha MHOBALMOHHATA eKOCUCTeMaA Ype3
MallabHU UHBECTUIUU U aKTUBHU MeXAyHapoHU napTHbopcTBa. INSAIT ycnsBa ja
npuBJjede GUHAHCUpPaHe He CaMo OT J'bP>KaBHHUA GI0/KET, HO U OT IJI0O6AHU TEXHOJI0-
TMYHU KOpIOpaLUM, KOUTO TPAJULMOHHO WHBECTUPAT CaMO B yTBBPAEHU HaydHU
neHTpoBe. ToBa e 6Ge3npelie/leHTeH cay4al 3a bbarapus U curiaj 3a BUCOKO JJOBepUe
B HeMHUSA Hay4eH U KaJpOBU NOTEeHI U

Ot cBos cTpaHa GATE pa3BuBa cbTpyAHHUUYECTBO ¢ yHUBepcuTeTH oT llBenus, CAIL]
U Besimko6puTaHue, KaKTO U C KOMIIAHUM OT 06/1acTTa Ha UHPOPMALMOHHUTE TEXHO-
JIOTMH U TeJleKOMYHUKaluuTe. ToBa MOCTaBsl OCHOBUTE 3a TpaHCpep Ha TEXHOJIOTUH U
3HaHUS, KOUTO 6Mxa OMJIM HeJOCTHXKUMHU TPU U3LAJI0 HALlMOHAIHO GUHAHCHpaHe.

MHOBaLlMOHHHUAT KallallUTET Ha ABaTa HHCTUTYTA Ce U3pa3sBa He caMo ype3 o6eMa
Ha M3C/e/IBaHUATA, HO U Ype3 CIOCOGHOCTTA UM /Jia Ch3/iaBaT HOBU Na3apy U GHU3HeC
mogenu. INSAIT uma ambunusaTa Jja pasBue CTapThIl eKOCHCTeMa OKO0JIO0 HHCTUTYTA,
nofo6Ha Ha Te3u B liopux u Jlosana. OyakBa ce pe3ysTaTUTe OT MU3CJeJBAHUATA B
cdepu KaTo KOMIIOTHPHO 3peHHE, MALIMHHO 00y4YeHHe U KUGepCUTYPHOCT Jia A0BeAaT
Jl0 CTAapTHPAHETO HA HOBU BUCOKOTEXHOJIOTHYHHU KOMITAHUH.

GATE ce poxycupa BbpXy IpUJIOKHHU U3CJIEABAHMS C MPsIKa 06 ECTBEHA [10J13a, HANPU-
Mep urMdpoBU ABOMHUIM Ha rpajicka MHGPACTPYKTypa, KOUTO [03BOJISABAT MOJeIH-
paHe U ONTHMH3ALHMs Ha TPAHCIOPTHU M eHEPTUHHU cucTeMH. ToBa MO3ULIMOHHpPA
Bbsirapus KaTo U3TOYHHUK Ha pellleHHsI 3a [V100a/THUTe NpeU3BUKATEJICTBA, CBbP3aHU
C YCTOMYMBOCT U MHTEJIUTEHTHO yIIpaBJleHHe.
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Pe3zyamamu om nosiycmpyKkmypupaHume uHmepgioma

3a nesMTe Ha M3C/leJBAaHETO HU 6sxXa NMPOBeJleHU MOJYyCTPYKTYPUPAaHU UHTEPBIOTA
(BBOpOCHTE ca moMecTeHH B [Ipuioxkenue 1) cbe cayxutenu Ha GATE - cnenuanuct
10 YOBEIIKH PECYPCH, MEHU/K'bP HA IPOrPaMu 38 MHKY6ATOPU U YCKOPUTENH U TIpeJi-
CTaBUTEJ HAa BHUIHO CTPATernyecKo NnapTHbopcTBO. ChOpaHaTa KOMOUHALUSA OT MHe-
HUS Ha NpeJiCTaBUTE/M Ha Pa3/IMYHU podeCHOHaIHHU HallpaBJeHUs, CbbprKallia UH-
dopmanusa 3a BbTpemiHaTa npaktuka (HR), 3a ¢yHKIMOHMpaHeTO Ha mporpamu 3a
npeAnpueMadecTBo (MHKy6aToOp/akcesepaTop) U 3a ONKMTA HA HHCTUTYTA B IApTHHOP-
CTBOTO C BbHIIHU 3aMHTEPECOBAHU CTPAHH, ClloMara /ia ce MoJIy4y no-u3depnaresHa
npe/icTaBa 3a TOBa KakK ce Bb3NpHeMa poJifaTa Ha TaKbB BUJ UHCTUTYTH B O'bJIrapckaTa
MHOBAallMOHHA eKOCHCTeMa.

Bb3 0cHOBA Ha OTTOBOPHUTE OT MPOBEIEHUTE HHTEPBIOTA YCTAHOBSIBAME, Y€ CIIOpe/
pecnonzieHTUTe GATE e Hay4YHO-pUIOKEH UHCTUTYT CbC CTPATErknyecKa BaXKHOCT,
KOUTO NHTerprpa GyHZaMeHTaJHH U TPUJIOKHU U3CJIe/BaHUs B chepH KaTo rpajcka
cpena, 3ApaBeola3BaHe, MHTEJUTEHTHO YIIpaBJIeHUe U YMHA HHAYCTpUs. Upes paspa-
60TKH KaTo HudpoBuTe ABOMHULIM HA Codus U HA YOBEUIKUSA MO3BK, KAKTO U HHOBA-
THUBHATa KaMepa 3a MpeBIK/aHe Ha eNUJIENTUYHU NPUCTBIH, UHCTUTYTHT [TOKa3Ba
noreHuuasa Ha HUP/] na Byivsie npsiko BbpXy KaueCTBOTO Ha YKUBOT U BbPXY UKOHO-
MHYecKaTa KOHKypPeHTOCIHOCOOHOCT. B oTroBopuTe ce mojyepTaBa 3HAaYE€HUETO Ha
CTpaTeru4ecKuTe MapTHbOPCTBA, KOUTO HAAXBBPJIAT (PUHAHCOBUTE MapaMeTPU U
BKJIIOYBAT UMH/)KOBH, UHQPACTPYKTYPHU U KaJIPOBU PeCypcH. B cbl0TO BpeMe aHKe-
THUPAHUTE CMSTAT, Ye JIMIIcCAaTa Ha 6a30Ba AUTUTAIU3AlHUS B MyBJUYHUS CEKTOP U KyJI-
TypHUTE Gapyepy B a/[MUHUCTPALUATA OTPAHUYABAT PeaJHOTO BHeAPsiIBAaHE Ha UHO-
Banuu. Te MOCOYBAT, Ye HEJOCTUI'T HA YOBEIIKU KAallUTaJ OCTaBa CUCTEMEH MPOOJIEM,
HO MHULMATHUBHU KaTO CTAXX0Be, 06pa30BaTE/THU KaMIIaHUH U MEeXAYHAPOLHH POEKTH
Cb3/1aBaT YCJI0BUS 32 PAa3BUTHE Ha CJIe/Ball0 MOKOJIEHUE CIIELUAHCTH.

INSAIT u GATE ca nbpBHUTe IO poja CHA MU3CJIe[0BaTeJCKU UHCTUTYTU B bbarapus,
KOUTO Ce CTPeMAT Jia AOCTUTHAT MeX/JYHapOoAHMU CTaHJapTH 3a HayYHU MOCTHKeHHUsI
U TeXHOJIOTUYHU MHOBaLUU. TexHuaT npuHoc kbM UKT cekTopa ce usMepBa upes
MpUBJIeYEHU UHBECTULMH, MEXKAYHAPOAHU NIAPTHBOPCTBA, Pa3BUTHE HA MHOBALIMOHHA
WHPPACTPYKTYypa U CTUMYJIMPaHe Ha CTapTHUpally KOMIaHUU. Pe3ynTaTuTe OT MHTED-
BIOTaTa nokassart, ye poJsiTa Ha INSAIT u GATE He ce n3depnBa ¢ Hay4YHOU3CJIe,0Ba-
TeJicKaTa JleWHOCT. Te ca Bb3NpUeMaHU KaTo CTpaTern4ecKyd UHCTUTYLIUH, KOUTO MO-
raT ja TpaHchopMUpaT MKOHOMHMYecKaTa M CcoliMaiHaTa cpejia B bbiarapus, ako cby-
MefT Jla Npeoso/1esAT CACTEMHUTE OrpaHMYeHMs Ha HallMOHAJIHAaTa MHOBAllMOHHA €KO-

cucrema.
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IIpenn3BuKaTeICTBA M IIEPCIIEKTVBY IIpe/I MojiesIa Ha TPOVHaTa
caupasna B bearapus

AnanusbT Ha flefiHocTTa Ha INSAIT 1 GATE noTBbp/AaBa K/O4YoBaTa poJisi Ha MpU-
JIO)KHO-HAyYHUTE HHCTUTYTH 3a YCKOPSIBAHE HA U3rPaXKJaHEeTO Ha epeKTUBHA HHOBA-
I[MOHHA eKocHcTeMa B bbirapus. Bernpeku ToBa, 3a /1a ce peaiyM3vpa Hall'bJIHO NOTEH-
[Masa Ha MoJiesia Ha TPOWHATa CIHUpaJa, U3M0JI3BaH OT Te3W MHCTUTYTH, TPsOBa He
caMmo Jia 6'b/IaT NpeoioJieHH peiuiia Ipeu3BUKaTECTBA, HO U CUCTEMHO JIa Ce MpUJia-
raT HOJIMTUKH, KOUTO [J|a TApaHTUPAT YCTONYMBOCTTA HA PE3yJITATUTE.

EfMH OT OCHOBHHUTE Npo6JieMU e HUCKaTa LdpoBa rOTOBHOCT HA MyOJUYHHUS CEK-
TOp, KOSITO OTPaHMYaBa MHTErpanusiTa Ha MHOBAIMU B OGIIMHCKATA U B lbp’KaBHATa
agMuHucTpanys. BHeapsaBaneto Ha BgGPT B O6uiuna Byprac v Ha nudpoBus 61M3HaK
Ha Codus eMOHCTPUPAT, Ue KOTaTo € Ha/lMlle MHCTUTYLIMOHAIHA [ToJKpena U CbTPYA-
HUYECTBO C aKaJIeMUYHH IIeHTPOBE, IiudppoBaTa TpaHCchopMalvs MOXe Jja I0Bejle 10
NOBHIIIaBaHe HA MPO3PAYHOCTTA M ePEKTUBHOCTTA HA MyOJUYHOTO ynpaBieHue. Ta-
K'bB THIl UHUIIMATUBU OU TPsIOBAJIO Jla Ce HHCTUTYLIMOHAJIU3UPAT Ype3 Chb3JaBaHETO
Ha crieiMaIHy GpOH/I0BE 3a ChbPUHAHCUPAHE Ha TUJIOTHU IIPOEKTH B paMKHUTe Ha TPOU-
HaTa CIupasa, KOUTO Jla CTUMYJUpPAT pasliupsiBaHETO Ha MOJies1a U B IPyTy OOLIMHMU.

Jpyr cepro3eH BBIPOC € CBbP3aH C PperyJIaTOpHUTE U C aAMUHUCTPATUBHUTE GapHepH,
KOUTO BB3NPENSITCTBAT BHEAPSIBAHETO HA HOBU TEXHOJIOTMHU. B TO3U KOHTEKCT MpH-
JIO)KHO-HAyYHUTE UHCTUTYTH Morar Ja QYHKLHOHUPAT KaTO MOCPeLHUIH Ype3 yyac-
THe B IPOEKTH 32 00LIeCTBEHU NOP'BYKH, ChAbPXKALIY Tpeu3BUKaTecTBa. [logo6eH
HOJXOJ € B ChOTBETCTBHE C U3UCKBAHUSTA 32 I'bBKABOCT U aJJANITUBHOCT, XapaKTePHU
3a CbBpEeMEHHUTE UHOBALMOHHH CUCTEMHU, U OU HaMaJIUJI Ta3apHUTe 6apyepH 3a cTap-
TUpAId KOMIAHWUU U 33 MaJIKU U CPEJHU MPEeANPUATHS, KaTO CblieBpeMeHHO ¢op-
MUpa [IpaKTH4ecKa cpejia 3a BHeApsiBaHe HAa MHOBALUU.

Crabu/HaTa MUHGPACTPYKTypa ChbILO ce o4yepTaBa KaTo NpeJocTaBKa 3a yCTOHYHUBO
pa3BUTHE Ha TpolHaTa cnupaJja. [loabpkaHeTo Ha BUCOKONPOU3BOAUTETHN U3YUC-
JINTEJIHU pecypcH, JJabopaTOpUH U criofiesieHH MIaTGopMu 3a JaHHU e He06X0AUMO
yCJIOBHE, 3a []a Ce rapaHTHpa eGeKTUBHOTO B3aHMO/IECTBHE MEX/Ly YHUBEPCUTETHUTE,
UHAYCTPUATA U MyOJAUIHUTE UHCTUTYUU. [IpuMepbT c nudpoBus 61u3Hak Ha Codus,
M3I0JI3BaH KaTo CpeJia 32 eKCIepUMEeHTHUPaHe U CUMYJIallkY, I0Ka3Ba KaK HaJIM4UeTO
Ha MHPPACTPYKTypa YCKOpsIBaA Mpoljeca Ha CbBMECTHU MHOBALMU. 3a /1a Ceé MaKCUMU-
3upa edeKTbT obaue, TPsAOBA Ja 6bJaT pa3paboTeHU SICHU NMpaBuJa 3a JOCTHI U 3a
Cro/ieJisiHe Ha IaHHU, KOUTO [a YJIECHSABAT YYaCTUETO U Ha II0-MaJIKU KOMITaHHUH.

KakTo nocouuxme, HeAJOCTUI'BT HAa YOBEIIKHW KaIlMTaJl OCTaBa CUCTEMEH HpO6J’IEM,
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HU3THKHAT OT PECIIOH/JEHTHUTE U 110 BpeMe Ha IPOBeJIeHUTe UHTEPBIOTA. 3a Jja ce MPeo-
JloJiee TO3U JeUITUT, € HE06X0MMO HHCTUTYIIMOHAIU3UPAaHE Ha POTPaMU 3a 0GMeEH
Ha KaJ[py MeXJy aKaJleMUYHHUTE HHCTUTYIIUH U HHIYCTPUATA, KAKTO U Ch3/aBaHe Ha
CBBMECTHH MaruCThPCKH U JOKTOPCKU mporpaMu. 0co6eHO BaXKHU €a U KPaTKOCPOU-
HUTe GOPMU Ha 06YYeHHE — MUKPOCEPTUPHUKATH U CTAXKOBE, KOUTO MOTAT Jla OTTOBO-
PSAT Ha AMHAMUYHO [TPOMEHSIIUTE Ce U3NCKBAHUS Ha Ma3apa. Bucokara Mo6uIHOCT Ha
CIEeNUaTUCTUTE € KpUTUYEH (aKTOp 3a CBbP3BAHETO HA TEOPUSITA C MPAKTHUKATA U 3a
YCKOpSIBaHe Ha POLiecCUTe Ha TpaHchep HA 3HAHUS.

WHAycTpuasHaTa aHTaXUPAHOCT TPsiOBa Ja GbJe HAachbpyaBaHA ype3 CbBMECTHO
$rHaHCUpaHU NPOEKTH U Ype3 NpeJloCTaBsiHe Ha HellapuYHHU PecypcH — JOCTBI A0
JlaHHY, MHQpACTPYKTypa U ekcnepTusa. To3u Mojxoj He caMO HaMaJsBa pUCKa 3a
CTapTUpallUTe KOMIAHUH, HO U YBeJMYaBa epEeKTHBHOCTTA HA PUJIOKHUTE U3CIIe]I-
BaHUs. CbPUHAHCUPAHUTE AOKTOPCKHU NMPOEKTH, KOUTO KOMOHUHUPAT aKaJeMUYHa U
IpaKTH4ecKa IepcleKTHBa, ca Jo6bp NprMep 3a Cbh3/laBaHe HAa B3aMMHa CTOHHOCT U
3a 3a/’bp2KaHe Ha TaJaHTH B CTpaHaTa.

Jpyr Ba>keH IPpUOPUTET € U3TrPaXKJaHeTO Ha KalaluTeT 3a yIpaBJeHue Ha JaHHU U
Cb3/laBaHETO Ha HALlMOHAJ/JHU €3UKOBU pecypcu. KakTo nokasBaT MHUIUATUBUTE Ha
GATE u INSAIT, nuncaTa Ha CTPyKTypHpaHHU JaHHU U OTPaHUYEHUTE e3UKOBU PECYPCH
Ha O'bJITAPCKH BB3NPENATCTBAT BHEAPSABAHETO HAa WHOBAIUM B MyOJUYHHUS CEKTOP.
[IpUI0XKHUTE UHCTUTYTH MOTAT Jja U3II'bJHABAT POJISATA HA NOCPEJHUIM B pa3paboT-
BaHETO HAa paMKH 33 6e301MaCHO ¥ eTUYHO M3M0JI3BaHe Ha JJAHHH, KOETO Iiie yJIeCHU UH-
TerpupaHeTo Ha U3KYCTBEHHUS UHTEJIEKT B yIIPaBJeHHUETO U B yCIYTHUTE.

[lepcrieKTHBUTE 3a pa3BUTHE Ha TPOHHATa cnupasa B bbirapus ca obewaBaniy, HO
W3UCKBaAT IOC/e/loBaTesNHa MOJKpeNna U KoopJuHalus. Pa3mupsaBaHeTo Ha peryJa-
TOpHUTe JlabopaTopuu Kato Te3u B GATE u pamkata COMPL-AI Ha INSAIT e ysiecHu
IIOCTUTaHeTO Ha CbOTBETCTBHUE C €BPONENCKUTe CTAaHAAPTH U e U3TPajiu JoBepue
cpeji 6M3Heca 1 0611eCTBOTO. B Jonb/IHEHHE, CUCTEMHOTO HABJIIOAEHUE U TyOJIUYHOTO
OTYMTaHe Ha HamnpeJ’bKa upe3 006110 Tab/0 C UHAUKATOPH Ilie TapaHTUpAT Npo3pay-
HOCT Y 1lle NO3BOJISIT HABPEMEHHHU KOPEeKIMU B IOJUTHUKHUTE.

OT Ka3aHOTO JOTYK U Ha 6a3aTa Ha OTTOBOPUTE OT NPOBEJIEHUTE UHTEPBIOTA MOXKe
Jla ce 000611M, Ye MpeJU3BUKATEJICTBATA MpeJ O'bJrapcKkaTa MHOBAIMOHHA €KOCHC-
TeMa ca CB'bp3aHU Hall-Beue ¢ orpaHuyeHaTa udppoBa roTOBHOCT Ha MYOJUYHUS CEK-
TOp, C HEJOCTUTA HA YOBELIKM KAaUTaJl U C HEOOX0JUMOCTTA OT CTabU/IHA UHPPACT-
pykTypa. [lepcnekTrBUTE 06ade MMOKA3BaT, Ye MPH LieJIeHACOUYEHH YCUJIHS 3a YKpeIl-
BaHe Ha TPOMHATa CnHpasia NIPUI0KHO-HAYYHUTE HHCTUTYTH MOTaT /1a Ce NPEBbPHAT
B OCHOBEH JiBUraTes1 Ha LudpoBaTa TpaHchopManusa U KOHKYPEHTOCIOCOGHOCTTa Ha
Bbarapus.
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3akirroueHme

[IpeacTaBeHOTO U3cCaeBaHe Ha CbCTOSAHMETO U nepcrnektusute Ha UKT cekrtopa B
Bbarapus, 06eAuHsBaIL0 TeOpeTHYHATA paMKa Ha MHOBALlMKTeE, eEMIIMPHUYEH Nperjes,
Ha OCHOBHM IIOKa3aTeJIM U 3a/'bJI00YEHO pasIJiex/jaHe Ha PoJisiTa Ha IPUJI0KHO-Hay4-
Hute UHCTUTYTH INSAIT u GATE, nokasBa, ye 6barapckusaT UKT cekTop ce yTBBpK-
JlaBa KaTO CTpaTeru4eckH JBUTaTeJ HA UKOHOMHUYECKOTO pa3BUTHe U KOHKYpDeH-
TOCIIOCOGHOCTTA Ha bb/irapus, Ho chlieBpeMeHHO ce c6/I'bCKBa C peiuiia CTPYKTYPHHU
NpeJU3BUKATEICTBA, KOUTO U3UCKBAT CUCTEMHU pellleHusl.

Cropen TeopeTUYHUSA MOJeJ HAa TPOMHATA CIMpaJa, CBbP3aH C poJidATa Ha HAy4YHO-
H3cJjieloBaTe/ICKaTa U pa3BoiiHaTa e HOCT B UHOBAl[MOHHATA €EKOCUCTEMA, YCTONYU-
BOTO pa3BUTHE HA MHOBALIUWUTE IIpeAroJara e(beKTI/IBHO BSaHMOAeﬁCTBHe MeEXAy YHU-
BEPCUTETH, MHYCTPHUS U NYOIHY€EH CEKTOP. BbArapcKUAT KOHTEKCT sICHO IeMOHCTpUpa
HeoOXOAMMOCTTA OT NMOoJ06Ha paMKa - JIUICAaTa Ha KOOPAWHALYs, OTPaHUYEHUTE pe-
CYpPCH ¥ pa3lOKbCaHUTE MHUILIUATHUBU 0 MOMEHTA Ca HaMaJIABaJIHu e(l)eKTI/IBHOCTTa Ha
Hay4YHUTE OCTHUKEHUS U TAXHOTO NPUJIOKEHU e B IPaKTUKaTa. B ToBa oTHoIIeHUe ro-
JiIMa poJisi MOTaT Ja U3UTPasAT NMPUJI0KHO-HAYYHUTE UHCTUTYTH, KOUTO ChyeTaBaT
aKaZieMUYHaTa eKCIepTu3a, UHAYCTPUATHUTE PeCYypPCH U MOJUTHUYecKaTa MOJKpena,
Cb3/laBallKl MOCT MeX/ly 3HAaHUETO U NpaKTUyecKaTa My peasu3sanus. iMeHHo ype3
Ta3W paMKa MOXKe JIa Ce OLleHH 1o-100pe pa3BuTHeTo Ha UKT cekTopa 1 HETOBOTO BJIMS-
HUe BbPXY LSJIOCTHATAa UKOHOMUYecKa TpaHcdopMalys Ha Bbarapus.

PasryiefaHnTe KJIIOYOBH NOKa3aTeJHu 3a CbCTOSTHUETO HA CEKTOpa NOTBBPKAaBaT
HeroBOTO cTpaTeruyecko sHadyeHue. [leabT Ha UKT B BBII, npruHOCHT My 3a 3aeToCTTa
Y IPUXOJUTE, KAKTO U CPABHUTEJHUAT aHa/iu3 ype3 uHjekcu kato DESI 1 WDCI ouep-
TaBaT eJJHOBpEMEHHO NIpeMMCTBaTa U cjabocTuTe Ha Bbirapus B Tazu cdepa. [oJio-
KUTesleH QaKT e, 4ye CTpaHaTa pasmoJara ¢ KBaJupuIMpaH 4YOBELUIKH pecypc, pasxo-
JIUTe ca OTHOCHUTEJHO KOHKYPEHTHHU U e HaJsluIle 6bp30 pa3BUBalla Ce eKOCUCTEMA OT
KOMIIaHUH B 06J1acTTa Ha codpTyepa U ayTcopcuHra. CbiieBpeMeHHO o6ade MpobieMu
KaTO HUCKHTe HHBa Ha M$pOBU3aLUA B MyGJUYHUA CEKTOP, U30CTaBaHETO CIPSAMO
CpeJiHOeBpOIeHCKUTe NOKa3aTe/Ju U OrpaHUYeHaTa UHPPACTPYKTypa roBOpAT 3a
CTPYKTYpHHU JAepULUTH. BaxkHO e fa ce moAdyepTae, ye AUHAMMKATa Ha CeKTopa ce
BJIMsie HE CAMO OT Ma3apHUTE NPOIECH, HO U OT epeKTUBHOCTTA Ha MyOJIUYHUTE T0JIU-
TUKH U CIOCOOHOCTTA Ha CTpaHaTa ja MHTerpyupa MHOBalM1 B IMPOK 0611eCTBEH KOH-
TEKCT.

Y Hac KaTo NpUMepH 3a UHCTUTYLMOHAJU3UPaHeTO Ha MoJiesla Ha TpoWHaTa CIu-
paJia MoraT Jia oc/ayXaT ABaTa BoJeld BUCOKOTeXHOJOTUYHHN HHCTUTYyTa INSAIT n
GATE. INSAIT - c¢bc cBOsITa OpUeHTAL U KbM QYHAAMEHTATHU U3CJIeIBAHUS U MEX /Y-
HapoJHU napTHbopcTBa, U GATE - c dokyca cu BbpxXy NpUJIOKHATA HAyKa U JUPEKT-
HUTE WHJAYCTPUAJHU U OOLIEeCTBEHU IPHUJIOKEHHUS, AEMOHCTPUpAT Kak bBbiarapus
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MOXe Jia ce MO3UIIMOHKUPA KaTO peruoHasieH JUAEP B 06/1aCTTa Ha U3KYCTBEHUS UHTe-
JIEKT Y [0JIEMUTE JaHHU. Pe3ysTaTUTe OT NpOBeZleHUTE UHTEPBIOTA I0KA3BaT, Ye Te3U
WHCTUTYTHU HE CaMO FeHepupaT HayyHHU OTKPUTHSA, HO U UMAT CHOCOOHOCTTA Jia T
NpeBPBLIAT B IPAKTUYECKU pelleHHUs — OT [UPPOBU JBOWHUIM HA TPaZicKaTa cpeja U
3/ipaBeola3BaHeTo [0 pery/JaToOpHU JlabopaTopuy, NojnoMarauiy 6usHeca U o6IIH-
HuTe. Oco6eHO BaXKHO €, Yye Ype3 CTpaTernyecKku NapTHbOPCTBA — KAKTO Ha HAIMO-
HaJIHO, TaKa U Ha MeX/YHapOoJHO HUBO, Te YCIISBAT Jla U3TPaXAaT JAOBepUe U Ja Cb3-
JlaBaT HOBU Bb3MOXXHOCTU 3a QUHAHCHUpAHE, CbTPYAHHUYECTBO M Pa3BUTHE HA YoO-
BELIKU KaluTaJl.

Bbhpeky Tesu ycnexu aHaJU3bT pa3KpuBa M pejulia NpeAusBHKaTescTBa. Ha
I'bPBO MSICTO, HUCKAaTa LUPpPOBa FOTOBHOCT Ha MyOJHUYHUS CEKTOP Bb3NpeNnsTCTBa
II'bJTHOTO BHE/JPSIBAHE Ha CbBPEMEHHHU TEXHOJIOMU. BTOpO, HEJOCTUI'BT Ha KBaJIU PU-
LMPaHU KaJ[py¥ U KOHKYPeHLMsTa C YaCTHHUSI CEKTOP OrpaHM4YaBaT Bb3MOXKHOCTTA 3a
J'bJTOCPOYHA YCTOMYHUBOCT. Ha TpeTo MACTO, peryJlaTOpHUTE U aAMUHUCTPAaTUBHUTE
6apuepy 3a6aBAT Npolieca Ha UHTerpalus Ha HOBU pellleHUs B TpaKTUKaTa.

H3BoauTe OT U3C/AeABAHETO HU M IPOU3THUYALLUTE OT TAX IPeAJI0KeHHs 3a 10J,06-
psiBaHe U yCKopsiBaHe Ha LudpoBaTa TpaHchopMalMs U Ha MHOBALMOHHUS NpoLecC B
Bbarapus nogyepraBaT 3Ha4Y€HHETO Ha U3M0JI3BaHETO HA CUCTEMEH NOAXOJ, — Cb3/a-
BaHe Ha $oH/OBe 32 CbUHAHCUPAHE HA TUJIOTHH NTPOEKTH, UHCTUTYL[MOHAJIU3UPAHE
Ha MHOBAlMHU B 001IleCTBEHNUTE NOPBUKH, pa3BUTHE Ha CIoJesleHa UHQPACTPYKTypa U
JIabopaTopuH, KAaKTO U BbBeX/JaHe Ha IporpaMy 3a MOGUIHOCT U 06MeH Ha YOBELIKH
KaluTaJl. B fomb/HeHe, aHraXKMPAHOCTTa Ha UHAYCTPUSATA Ype3 HeNapUyHU BHOCKHU
Y cbGUHAHCHUPAHU NIPOEKTH, KaKTO U Pa3pabOTBAHETO Ha HAllMOHAJIHU €3UKOBHU pe-
CypCH ¥ paMKH 3a yIpaBJeHHe Ha JJaHHUTE ca KJIOYOBU 33 U3TPAXKJAHETO HAa yCTOM-
YyMBa JUTUTAJHA eKOCUCTeMa.

OTze/HUTE YacTHU Ha U3C/Ie[BaHETO HU CJe/BaT Moc/ae[oBaTe Ha Joruka: (1) Teo-
peTUYHaTa paMKa o4yepTaBa 3HadeHHeTo Ha HUP/l n Mozena Ha TpoiiHaTa cnupasa,
(2) emnupuyHuAT aHaiu3 Ha UKT cekTopa AeMoHCTpUpa NOTeHIMaIa U OrpaHuye-
HusTa My, (3) kasycute c INSAIT u GATE nokasBaT Kak NpUJIOKHA UHCTUTYTH MOTaT
Jla KaTaJIM3UpaT MHOBALMY, a (4) pa3zesbT 3a NpeAU3BUKATE/ICTBATA U NEPCIEKTH-
BUTe GopMyJiMpa NpaKTUYECKH HACOKH 3a IpeofoJisiBaHe Ha Jedunuture. Tasu 1s-
JIOCTHA CTPYKTypa [103B0JIsIBA /la Ce HallpaBU U3BOJbT, ue 6sdewjemo Ha UKT cekmopa
8 bs/12apusi e Hepa3puUBHO C8BP3AHO CBC CNOCOOHOCMMA U 0a UHCMUMYYUOHAAU3UPA YC-
newHu NpakmMuku u 0a ykpenu gzaumodeticmeuemo mexcdy yHugepcumemu, uHdycmpusi
u nybauyeH cekmop.

CTpaHaTa HU UMa NOTEHLHAJA Ja Ce YTBBPAU KaTO PErMOHaJeH LeHTbD 3a U3Ce]-
BaHMUS Y MHOBALUM B 06s1acTTa HAa UPPOBUTE TEXHOJIOIUH, HO TO3HU MOTEHLHAJ Lie
OCTaHe HepeasM3upaH, aKo He 6'bAaT aipecCHpaHy NPO6JIEMUTE, CBbP3aHU C YOBELIKUS
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KanuTaJ, iudpoBaTa rOTOBHOCT U MHCTUTYLIMOHAJHATA KOOpAUHALUA. B To3u cMu-
cba1 possita Ha INSAIT u GATE e He camo purypaTuBHa, HO U cTpaTerudecka — c Jiei-
HOCTTA CU Te AeMOHCTPHUPAT KaK JOpH B YCJOBUATA HAa OTPAaHUYEHU PeCYPCH LieJieHa-
COYEeHU UHCTUTYL MU MOraT Jia NIPOMeHAT WHOBALMOHHUA JaHAWAPT U Ja NOCTaBAT
Bbirapus Ha KapTaTa Ha IJ106aJHUTe TEXHOJOTUYHU NPOLLECH.

B 3akutoueHue, U3caeBaHETO HU TO0KA3Ba, 4e O'bemieto Ha 6barapckus UKT cek-
TOp 3aBHCH OT CIOCOGHOCTTA Ha CTPAHATA J1a KOHCOTUAMPA YCUIUSATA Ha BCHUKH y4acT-
HUIM B TpoiHaTa criupasia. CamMo upe3 chyeTaBaHe Ha Hay4eH NOTEHLMAJ, HH/YCTPU-
aJIHU pecypCH U My06JIMYHA MOJKperna MoXe Jja ce IOCTUTHe YCTOMYKMBa LM poBa TpaHC-
dbopmManys, KoSITO HE CaMo JjJa YCKOPU UKOHOMUYECKUS pacTeX, HO U J1a MOoJ06PH Ka-
YeCcTBOTO Ha XXKUBOT B bbJsirapus.
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ITpunoxenwne 1

Cnopen, Bac ko ca 0OCHOBHUTe NPUHOCH Ha Bamusa MHCTUTYT Aocera 3a
pasBuTHeTo Ha Obiarapckata UKT/UH/BHCOKOTEXHOJIOTMYHA €EKOCHC-
TeMma? (Tema: MHCTUTYLIMOHA/IHO Bb3/jeHCTBUE BbPXY HALMOHATHOTO
pa3Butue Ha UKT/WH)

Kak BammsAT MHCTUTYT y4acTBa B CTpaTerM4ecKy NapTHBOPCTBA C aKaze-
MUYHH, GU3HEC WM NPaBUTEJCTBEHH 3aMHTEPEeCOBAaHM CTpPaHU//IHLA U
KaKBO CMsTaTe 32 HaW-Ba)KHO B Te3u cbTpyHHuYecTBa? (Tema: ChlHOCT
Y Ipei3BUKATeJICTBA Ha CTpaTernyecKUTe NapTHbOPCTBA)

KakBa posig urpadT peBOJIIOLIMOHHUTE TEXHOJIOTUM KaTO W3KyCTBEHMUS
HWHTeJIEKT Y roJIeMUTe JaHHHU B J/bJIFOCPOYHATA CTPATErus 3a HAy4HHU U3-
c/le/iBaHUs U MHOBaluu Ha Bamusa nnctutyt? (Tema: CTpaTeruyecko uH-
TerpupaHe Ha PeBOJIIOIHOHHU TEXHOJIOTHH)

Kou ca HIKOM OT OCHOBHUTe NpeJM3BUKATEJCTBA, C KOUTO ce CO'bCKBA
BamusaTt uHctuTyT npu pazsutuero Ha HUP/] B Bbarapus, oco6eHo o oT-
HOllleHHe Ha MHCTUTYLIMOHA/IHU, GYHAHCOBU UJIM PeryJaTOpHU 6apuepu?
(Tema: CTpyKTYpHH U cucTeMHU npeuku npes HUP/)

Kak Bamuat HHCTUTYT paboTH 3a NPUBJIMYAHETO U 33/Ibp>KaHETO Ha HaH-
Jlo6puTe TasaHTH B obsiactta Ha UKT 1 n3kycTBeHus MHTeNEKT B bbara-
pusi M BUKJaTe JIM HSAKAaKBU IPOMEHM B MHTepeca Ha aKaJeMUYHUTe

CpeZy ¥ Ha UHAYCTpUSATA KbM Ta3u obsact? (Tema: CTpaTeruu v npejus-
BHUKaTeJICTBA [IpeJ] YOBEIIKHUS KauTas)
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structural economic challenge shaped by intergenerational dynamics and institutional
transformations. A fixed-effects panel data model was applied to 33 European countries
(2006-2022) to test two hypotheses: that childhood overweight is a predictor of adult
obesity and that a high absolute number of obese individuals maintains the phenomenon
through normalisation effects. The findings confirm a strong positive association
between early-age overweight and obesity in adulthood, while the role of absolute
numbers appears to be more complex, reflecting demographic and structural influences.
Bulgaria is identified as an “ascending-risk” case, positioned between high-income and
upper-middle-income economies, where deregulated food environments and demographic
decline amplify health inequalities. The study argues that obesity should not be
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Introduction

In economic theory and social sciences, the problem of obesity transcends the
dimensions of individual health choice and is increasingly viewed as the complex result
of structural economic, cultural, and behavioural interactions shaped by global,
regional, and local transformations in food systems, work environments, and consumer
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practices. The theoretical framework through which obesity is analysed begins with the
notion of individual rational choice, extends through models from health economics,
and reaches into institutional and evolutionary theories of behavioural change. At its
basic level, economic theory considers body weight as a function of caloric balance -
the difference between energy intake and expenditure - assuming that individuals act
rationally within a context of constraints and incentives (Cawley, 2015). In this view,
obesity is seen as an economically predictable outcome, resulting from the declining
cost of calories and the increasing opportunity cost of the time required to burn them
through physical activity (Philipson and Posner, 2008).

However, rational choice does not unfold in an idealised market environment, but in
a setting characterised by behavioural deviations, incomplete information, and social
asymmetries. This leads to the emergence of what is termed the "economics of
temptation” - a subfield of behavioural economics wherein the abundance of fast, energy-
dense but nutritionally poor foods oversatisfies caloric needs while simultaneously
undermining long-term benefits of healthy eating (Thaler and Sunstein, 2009). This
tension between short-term gratification and long-term harm is particularly relevant in
the analysis of obesity, as consumers often act under the influence of hedonic stimuli,
cultural conditioning, and social environments that tolerate or even reward
excessive consumption. Furthermore, structural economic conditions, such as income,
access to healthcare, urbanisation, education, and social capital, contribute to
disparities in obesity rates across social groups and regions, with the most vulnerable
being low-income households with limited access to healthy alternatives (Drewnowski
and Specter, 2004). This hypothesis is empirically supported by numerous studies that
demonstrate a strong negative correlation between economic status and the propensity
to obesity, particularly in countries with higher inequality and weaker social
protections.

For example, Finkelstein et al. (2005) show that obesity is not merely a medical issue,
but an economic problem that generates significant externalities through increased
healthcare costs, reduced productivity, and social stigma. This reveals a key feature of
the economics of obesity: it is neutral to intentions but highly sensitive to context - that
is, people may not want to be overweight, but under certain institutional, social, and
market structures, they are highly likely to become so. The development of the
theoretical paradigm from neoclassical to institutional and behavioural approaches is
clearly evident in the work of Swinburn et al. (2011), who introduce the concept of the
"obesogenic environment” - one that systematically encourages greater caloric intake
than necessary while restricting opportunities for physical activity. This includes not
only food environments, but also urban design, transport habits, advertising exposure,
and educational programmes. Thus, the theoretical core of the obesity problem expands
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beyond individual choice to encompass external factors, where personal responsibility
is interwoven with institutional design and social norms. At the global level, these
theories find empirical confirmation in the work of Popkin (2006), who introduces the
concept of “nutrition transition” - a framework describing how, with economic
development, globalisation, and wurbanisation, developing societies shift from
traditional low-calorie, plant-based diets to energy-dense diets rich in fats, sugars and
animal products. The transition to nutrition is not a linear process, but contains internal
cycles of adaptation, resistance, and differentiation, taking various forms and paces
across countries and cultures. However, its outcomes are clearly visible in the
increasing rates of obesity and associated non-communicable chronic diseases such as
type 2 diabetes, cardiovascular problems, and hypertension, which, according to the
World Health Organisation, now account for more than 70% of global mortality (WHO,
2022). This transforms obesity from an individual health risk into a strategic
macroeconomic and social priority, particularly in ageing societies with constrained
social and healthcare budgets.

In this sense, the global framework for obesity is not merely a statistical description of
the increase in the number of cases, but a diagnosis of the collision between technological
advancement, market logic and the biological resilience of the human body. It calls not
only for medical interventions, but also for economic and regulatory mechanisms that
reshaped consumption incentives, food production systems, and urban infrastructure.
In the context of globalisation, where food supply chains are deeply interconnected and
governed by international corporations, marketing strategies, and transatlantic
policies, obesity can no longer be treated as an isolated national anomaly. Rather, it
must be conceptualised as a “secondary risk” of economic development - with profound
consequences for labour markets, education systems, and social integration (Brownell
and Horgen, 2004). This global dimension provides the foundation upon which regional
and national differences acquire additional analytical value, allowing us to understand
how similar economic incentives produce varying health outcomes depending on the
cultural, political, and historical context, an issue that will be the focus of the next
section of this article.

Within Central and Eastern Europe, obesity takes on specific economic, social, and
cultural dimensions that cannot be fully explained by universal models of nutritional
transition. Instead, they require a context-specific interpretation of the historical and
institutional factors that have shaped consumer attitudes and health behaviours in the
post-socialist environment. The transition from planned to market economies in the
region was marked not only by deep structural changes in production systems, but also
by the rapid dismantling of social institutions responsible for regulating food
consumption, including school meals, state public health programmes, and mechanisms
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for price control on basic food items. This institutional vacuum, combined with the
influx of Western food products and commercial practices, led to a rapid deregulation
of the food environment. Consumer culture - represented by marginal advertising,
aggressive marketing, and new patterns of status-based consumption - replaced
socially guided models of nutritional assessment. Bulgaria, as a country that
experienced an especially intense, yet uneven, process of market integration, proved
particularly vulnerable to these types of abrupt transformations. From a demographic
and economic perspective, the country is simultaneously facing population decline,
ageing, and increased migration, all of which undermine the continuity of
intergenerational food culture and raise the risk of health-related behavioural deficits
(Ringold, 2002). Against this backdrop, adult and childhood obesity rates are increasing
faster than the EU average, with the most affected being low-income households with
limited access to health services or nutritional education. Empirical data from FAO,
WHO, and Eurostat show that Bulgaria is among the countries with the highest relative
share of obesity in Eastern Europe, with some age and gender groups reaching or
exceeding the levels observed in more economically advanced nations. This raises a
critical question that goes beyond biomedical considerations and touches on the
economic logic and political relevance of the issue: to what extent is obesity in Bulgaria
a result of global trends, and to what extent is it determined by the unique
socioeconomic dynamics of the transition period? One of the defining features of the
Bulgarian case is the imbalance between the increasing availability of high-energy foods
and the absence of effective institutional countermeasures, whether educational,
regulatory, or infrastructural, that could mitigate or redirect consumer behaviour. For
example, school meals, which in Western countries are used as instruments of public
policy, remain marginalised, fragmented, and lacking systematic evaluation in Bulgaria.
A similar situation exists in urban planning, where the absence of integrated solutions
for active transport, green spaces, and physical activity infrastructure renders obesity
prevention efforts largely ineffective. Furthermore, cultural attitudes shaped by social
mobility and market uncertainty increasingly associate food not with nutritional value,
but with emotional comfort, compensatory consumption, and family belonging. This
makes the shift to a healthier model not only economically difficult but culturally
challenging as well. Against this background, Bulgaria becomes a compelling empirical
case for studying structural and behavioural determinants of obesity, as well as for
testing the relationship between childhood overweight and adult obesity - a connection
often assumed in the literature but rarely tested at a cross-country level using
quantitative panel-structured data. The empirical framework of this study, based on
FAOSTAT data, includes three key indicators - the percentage of overweight children
under five years of age, the percentage of obese adults (18 + years old) and the absolute
number of obese individuals (in millions) - observed over the period 2006 to 2022 for
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Bulgaria and comparable European countries. From both a theoretical and empirical
perspective, these indicators allow the following main hypothesis to be tested:

e (H1) Theincrease in the percentage of overweight children is positively associated
with an increase in adult obesity at the national level, controlling for fixed effects
of time and country.

The second hypothesis, which takes a more structural perspective, is formulated as
follows:

e (H2) In countries with a higher absolute number of obese adults - regardless of
the obesity rate — the persistence of high obesity levels is driven by inertial and
sociocultural effects.

These hypotheses aim not only to verify statistical relationships but also to support
the analysis of how obesity becomes normalised, that is, how the accumulation of cases
contributes to the cultural and institutional continuity of the phenomenon. From a
methodological point of view, the choice of analytical approach must reflect the
characteristics of the data. The presence of a multiyear time series, multiple countries,
and within-country interdependence between indicators calls for the application of a
panel econometric model. This model enables the measurement of internal relationships
between variables over time for each country, while controlling for country-specific,
unobserved characteristics (such as culture, institutions, and climate) that could distort
results under a classic OLS framework. Specifically, the use of a fixed effects model is
justified by the assumption that countries in the panel possess unique but time-
invariant characteristics that must be accounted for to produce statistically and
conceptually valid results. This approach is preferred over the random effects model,
which assumes that individual characteristics are uncorrelated with the explanatory
variables, an assumption that is difficult to defend in the context of a phenomenon as
sensitive to cultural and institutional factors as obesity. Applying a fixed effects panel
model allows us to identify those components of the relationship between childhood
and adult obesity that are consistent over time and not influenced by historically
contingent events. In this way, the economic and behavioural processes associated with
obesity can be analysed not as random fluctuations but as structural relationships that
are measurable and relevant to public policy.

Methodology

The research employs a panel econometric approach to analyse the structural and
behavioural determinants of obesity in selected European countries, including Bulgaria,
over the period 2006-2022. The core analytical premise is based on the hypothesis that
childhood overweight prevalence, the absolute number of obese adults, and adult
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obesity rates are jointly determined through both intergenerational health pathways
and societal normalisation dynamics (Popkin, 2006; Swinburn et al., 2011). Given the
temporal and cross-sectional structure of the dataset, a fixed effects panel regression
model is used. This choice is theoretically grounded in the need to control for
unobserved heterogeneity - country-specific factors such as cultural dietary habits,
healthcare infrastructure, and institutional health policies - that remain constant over
time but could bias coefficient estimates if omitted. As highlighted by Wooldridge
(2010) and Baltagi (2008), panel data models provide higher statistical efficiency, allow
control for omitted variables, and offer greater insight into the dynamic interplay
between persistent structural influences and evolving public health outcomes.

Econometric model specification

The baseline panel fixed effects model is expressed as follows:
Yie = a0 + B1 Xqit + L2 Xoit + Ui + At + €it (1
where:

Yit — adult obesity rate (percentage of population aged 18 and older with BMI = 30) in
country i and year t; X;ir — percentage of children under 5 years of age who are
overweight; X;ir - number of obese adults (in millions); i — unobserved country-specific
fixed effects; A: - year fixed effects capturing global shocks; €i— idiosyncratic error term,
assumed &ie~ N(0, 02).

Yie=a + B1X1 it + BzXzit + ﬂ3(X1 it'Xzit) + ﬂ4 Y(z’,t-l) + Ui+ At + €it (2)

where S, captures the temporal inertia in obesity prevalence, while f; tests whether
the effect of childhood overweight on adult obesity is magnified in environments where

adult obesity is already widespread - reflecting societal normalisation (Christakis and
Fowler, 2007).

Table 1. Operationalisation of variables

Variable Type Source Description
Adult Obesity (%) Dependent FAOSTAT SB}R/?[r i (;foadults (18+) with

Percent of children under 5

i i 0,
Child Overweight (%) Independent | FAOSTAT who are overweight

Absolute number of obese

Obese Adults (millions) | Independent | FAOSTAT adults aged 18+, in millions

Source: Author’s calculations.

The adult obesity rate is the primary outcome variable and reflects accumulated
lifestyle and structural factors (Finkelstein et al., 2005). Childhood overweight serves
as an intergenerational health risk indicator; studies have shown that early-life
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overweight significantly predicts adult obesity (Han et al., 2010; Whitaker et al., 1997).
The absolute number of obese adults, unlike the prevalence rate, captures the total
population health burden and offers insight into the scale of normalisation effects
within a society (Christakis and Fowler, 2007).

Justification for fixed effects estimation

Fixed Effects Models (FEM) are chosen over Random Effects Models (REM) due to the
probable endogeneity between time-invariant country characteristics y; and the
explanatory variables Xki:, while REM assumes:

Cov(Xit, i) = 0 (3)

This assumption is untenable in our context. Cultural, behavioural and policy
determinants are expected to correlate with both obesity outcomes and their drivers.
The fixed effects transformation (also known as the “within” estimator) de-means the
data, removing country-specific averages:

Yit_Yl':ﬂl(Xﬂt—Xﬂ)+ﬁ2(X2it—X2i)+(git—§i) (4’)
This procedure removes all unobserved time-invariant heterogeneity.

Hausman test: formal implementation

To formally assess the suitability of FEM over REM, a Hausman specification test is
performed based on the following test statistic:

H = (Bre - Bre) T [Var(Bre) - Var(Bre)] * (Bre - fre) (5)

A statistically significant result (p < 0.05) implies systematic differences between
estimates and thus supports the use of FEM.

Data management and processing

The empirical data set is compiled from FAOSTAT's Food Security Indicators and
preprocessed using Microsoft Excel. The following steps are taken:

e Data Consolidation: individual indicator files are merged by year and country
using INDEX-MATCH and VLOOKUP functions.

e Missing Value Handling: where gaps span no more than two consecutive years,
linear interpolation via FORECAST.LINEAR is applied. Observations with
structural missingness are excluded.

e Normalisation and Scaling: variables are standardised (z-scores) for robustness
checks to mitigate scale discrepancies.

e Panel Construction: a balanced panel is constructed by retaining only countries
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with full data over the study period.

e Model Estimation: the final model is estimated using the within estimator,
incorporating year dummies to control for time-specific effects.

e Model diagnostics and robustness tests

To validate the reliability and specification of the model, several diagnostic tests are
applied:

Breusch-Pagan Test for Heteroskedasticity:
BP=n-R? H,: Homoskedasticity (6)

The tests were applied to assess whether the variance of the residuals remained
constant across observations; a significant result would indicate heteroskedasticity and
justify the use of robust standard errors. The Wooldridge test for serial correlation was
used to detect autocorrelation of residuals over time, while the variance inflation factor
(VIF) was calculated to evaluate multicollinearity among explanatory variables, with
VIF values exceeding 5 subjected to further scrutiny. Finally, an F-test for fixed effects
was performed to confirm that country-specific effects significantly improved model fit
compared to the pooled OLS specification. Collectively, the results of these diagnostics
confirmed that the estimated fixed effect model was robust, internally consistent, and
free from major specification errors.

Results and Analysis

The data set includes Bulgaria, the United States, a group of high-income economies and
a group of upper-middle-income economies. Using a fixed-effects panel regression
model, which controls for time-invariant country-specific factors such as institutional
quality, cultural norms, health systems, and demographic structures, we estimate the
temporal variation in the dependent variable, the adult obesity rate, as a function of two
independent variables: the percentage of children under the age of 5 who are
overweight and the number of obese adults in millions. The regression results,
presented in Table 1, indicate that the variable “Child Overweight” has a positive and
statistically significant coefficient (5= 0.3745; p < 0.001), confirming Hypothesis 1, that
childhood overweight is a predictor of future adult obesity. This is in line with the
literature on intergenerational health behaviour (Must and Strauss, 1999; Reilly and
Kelly, 2011). Interestingly, the variable “Obese Adults” carries a negative and significant
coefficient (f=-0.0089; p = 0.026), supporting Hypothesis 2 - that the absolute number
of obese adults is not directly proportional to the percentage-based adult obesity rate,
but reflects complex demographic and population-scale effects.
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Table 2. Fixed Effects Panel Regression Results (2006-2022)

Variable Coefficient Standard Error t-Statistic | p-Value
Childhood Overweight (%) 0.3745 0.075 4.963 <0.001
Obese Adults (in millions) -0.0089 0.004 -2.307 0.026

Source: Author’s calculations.

The elasticity of the adult obesity rate with respect to childhood overweight was
estimated using the standard elasticity formula € = (0Y/0X) x (X / Y). Based on the
sample averages X = 7.56 and Y = 22.76, the calculated elasticity is approximately 0.124.
This implies that a 1% increase in the prevalence of childhood overweight is associated
with a 0.124% increase in the adult obesity rate. Although the relationship is
moderately elastic, it remains socially and economically significant, suggesting that
even small improvements in early-life nutrition and behavioural patterns can produce
measurable long-term reductions in adult obesity. Table 2 summarises the average
values of the main indicators in the four analysed regions, highlighting clear structural
disparities in their demographic and health profiles.

Table 3. Average values by Region (2006-2022)

Region Average Adult Childhood Obese Adults
& Obesity Rate (%) Overweight (%) (millions)
Bulgaria 18.21 6.28 1.11
High-Income Economies 23.02 7.39 219.11
United States 37.81 8.23 93.33
Upper-Middle-Income 12.01 8.32 239.75
Economies

Source: Author’s calculations.

These results show that Bulgaria occupies an intermediate position, below the
average levels of high-income economies but above the levels observed in upper-
middle-income economies. The United States has the highest values across all
indicators, validating the saturation model of obesity prevalence. On the contrary,
upper-middle-income countries appear to demonstrate a “latent risk” pattern - with
relatively low adult obesity rates but high childhood overweight levels, signalling a
delayed public health crisis. Table 4 provides a temporal breakdown of Bulgaria’s
obesity dynamics during the period 2006-2010.
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Table 4. Bulgaria: Key Obesity Indicators (2006-2010)

Year Obese Adults Childhood Adult Obesity
(millions) Overweight (%) Rate (%)
2006 1 9.9 15.8
2007 1 9.6 16.1
2008 1 9.2 16.4
2009 11 8.7 16.7
2010 11 8.1 171

Source: Author’s calculations

This trajectory demonstrates a simultaneous decrease in childhood overweight and a
gradual increase in adult obesity, confirming the hypothesis of a delayed effect that
early life health patterns translate into adult health outcomes over time. The findings
support the delineation of three distinct structural models: (1) a “saturated risk” model
(United States), where both absolute and relative measures of obesity are alarmingly
high; (2) an “ascending risk” model (Bulgaria), characterised by rising trends but
relatively moderate baseline levels; and (3) a “hidden risk” model (upper-middle-income
economies), where high childhood overweight rates portend a future surge in adult
obesity. Collectively, the regression model confirms both working hypotheses,
demonstrates the economic and social relevance of the selected indicators, and
establishes a robust empirical foundation for policy development aimed at early
intervention, emphasising the need for integrated health monitoring throughout the life
cycle.

Discussion

The findings of this study raise a fundamental question regarding the relationship
between socioeconomic conditions, early-life behavioural health models, and the
structural dynamics of obesity as a socioeconomic phenomenon. Central to the
interpretation is the confirmed positive association between the proportion of
overweight children under the age of five and the rate of obesity in adults. This
empirical evidence is based on existing literature and provides a rationale for
rethinking the time horizon of public health and economic policies. Crucially, the
conclusion that early household behaviours - with regard to nutrition, physical activity,
and cultural practices - generate long-term economic consequences with a deferred
effect of decades frames childhood health not as a temporary condition but as a long-
term asset within the structure of human capital.
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Thus, the regression results not only validate Hypothesis H1, but also offer a
paradigm shift in the perception of health interventions: not as cost-corrective
mechanisms, but as investments whose returns materialise through reduced healthcare
expenditures, increased productivity, and a lower fiscal burden on public systems.
However, more important is the second key finding - the negative coefficient in the
variable “number of obese adults (in millions)” - which shifts the analytical focus to the
so-called “masked demographic effects.” Its economic interpretation should be
approached from two directions. First, in countries with growing populations or
improving general physical activity levels, the absolute number of obese individuals
may increase while the percentage-based prevalence decreases, a paradox driven by an
expanding denominator. Second, in the context of targeted public health policy in which
risk behaviour among young people is mitigated, the obesity burden can shift
statistically toward older cohorts, that is, an “age-residual risk” concentrated among the
55+ age group. This highlights the need for complementary models that include age
distribution and the implementation of dynamic econometric approaches capable of
capturing delayed behavioural effects. Such insights expand our understanding of
obesity, not merely as a medical condition, but as an economic expression of
intergenerational misallocations in health investment.

The territorial analysis reinforces this perspective. Bulgaria occupies the profile of an
“ascending risk” nation: it still has a relatively low childhood obesity rate (6.28%),
which coincides with a moderately high prevalence of adult obesity (18.21%) and an
observable upward trend. This confirms that Bulgaria is undergoing a health transition,
where dietary and consumer patterns rooted in the post-socialist era are merging with
global trends of high-caloric, low-cost, and high-access food environments. In contrast,
the United States embodies the “saturated risk” model - where both absolute (93
million obese individuals) and relative measures (37.8%) are alarmingly high. This
structure approaches the threshold of policy effectiveness, beyond which further
increases are likely to yield exponential public health costs. High-income economies
(23.02%) demonstrate a moderate but stable trajectory, while upper-middle-income
economies reflect the most dangerous scenario: the “hidden risk” model, relatively low
adult obesity rates (12.01%) coinciding with alarmingly high childhood overweight
levels (8.32%), signalling a future cost explosion if preventive interventions are not
rapidly deployed. At the core of this discussion lies the question of public policy
efficiency. In the context of the European Green Deal and the broader strategy for
sustainable development, European healthcare systems are increasingly emphasising
sustainability not only in energy but also in human capital. The results of this study
demonstrate that health strategies must shift from reactive to preventive models and
policy efforts must be redirected from hospital systems to schools, kindergartens, and
households. When the state invests in childhood nutrition, sports infrastructure, and
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educational campaigns, this effectively builds long-term budgetary stability through
lower future healthcare expenditures. The economic mechanism is analogous to
investing in early childhood literacy - its effects are not immediate but compound over
time through higher productivity, reduced social spending, and greater fiscal resilience.
Especially in countries like Bulgaria, where population ageing intersects with low levels
of health literacy, such strategic repositioning is not only rational - it is essential. At the
same time, several methodological limitations must be acknowledged. The fixed-effects
panel model employed here controls for unobservable heterogeneity, but does not
account for delayed causality or dynamic effects over time. For example, the impact of
childhood overweight on adult obesity may manifest with a 10-20 year lag - an effect
best captured through dynamic panel models such as Arellano-Bond or System GMM,
which are infeasible given the small number of entities in this data set. Furthermore,
aggregated groupings such as “high-income economies” include heterogeneous
countries, and averaging them may obscure internal variance. Lastly, the inclusion of
only four territorial units limits the econometric robustness. However, the statistical
significance of the coefficients and their interpretive coherence support the internal
validity of the model.

Conclusion

The present study developed an econometric and theoretical analysis of the factors
shaping obesity as both an economic and a social phenomenon, using panel data
spanning the period 2006-2022. It integrated quantitative indicators with
interpretative frameworks from health economics, public policy, and behavioural
science. The results of the fixed effects regression model confirmed both working
hypotheses: first, that childhood overweight is a statistically significant predictor of
future adult obesity; and second, that the absolute number of obese adults is not always
proportional to the obesity rate, thus revealing more complex demographic and
structural dynamics. These findings not only expand the empirical foundation in this
domain but also offer a novel conceptualisation of obesity as a cross-sectoral indicator
of the state of human capital, health literacy, and the effectiveness of social investment.
A notable contribution of this study lies in its development of a comparative analytical
model encompassing four territorial units - Bulgaria, the United States, a group of high-
income economies, and a group of upper-middle-income economies. This approach
allowed the identification of three structural archetypes: saturated risk, hidden risk,
and ascending risk. This classification is not merely descriptive - it serves as an
analytical instrument for policy formulation. In saturated-risk countries, policies
should aim to mitigate harm and stabilise the chronic burden; in hidden-risk contexts,
the priority is early prevention and the cultivation of cultural immunity; and in
ascending-risk scenarios, the goal must be to halt the trajectory before it becomes
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institutionalised. Bulgaria, as a representative of the latter category, has the unique
opportunity to “prevent the future” through proactive interventions in school nutrition,
public physical infrastructure, and parental awareness. From an economic point of
view, obesity should be conceptualised not merely as a health problem, but as an
accumulation of inefficiencies in human capital systems, manifesting in reduced
productivity, increased social insurance burdens, and prolonged periods of work
absence due to illness. In this context, every percentage point increase in obesity is not
just a medical marker; it represents an economic loss of unrealised potential, both at the
individual and macroeconomic levels. Therefore, future public policies must transcend
the boundaries of the medical sector and embed health as a horizontal priority across
education, urban planning, taxation, and labour law. Health must be seen not only as an
end in itself, but also as a means to achieve sustainable development. The limitations of
this study, including its restricted territorial scope and the lack of age-disaggregated data,
do not diminish the validity of its findings, rather highlight avenues for future research.
Subsequent studies would benefit from the inclusion of a larger number of countries, the
implementation of dynamic models incorporating lagged variables, and the addition of
control factors such as per capita income, urban-rural population ratios, and employment
structure. Furthermore, qualitative dimensions of food culture and digital consumption
habits should be integrated as new explanatory variables in an expanded model.

In conclusion, obesity, as defined and interpreted in this study, serves as a screen on
which the full complexity of contemporary society is projected: its habits, its
shortcomings, its policies, and its cultural values. Combating it cannot be approached
unilaterally or in the short term. It requires an integrated strategy in which science,
policy, and civil society act in concert, guided by strategic foresight and
interinstitutional dialogue. Only then can we speak of sustainable health, not as a
promise but as a measurable condition of the nation.
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Introduction

The eco-innovation and competitive sustainability accomplishments of increasingly
globalising nations have been highlighted as key subjects in the present economic
research. Research on competitive sustainability in the context of eco-innovation, GDP
growth, and economic prosperity has remained a global priority. However, because of
the variety of their features and opinions, the most recent scientific publications have
not provided a comprehensive examination of these subjects. A steady GDP growth rate
has long been associated with a country's prosperity. A more comprehensive approach
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for evaluation might be justified, though, given the variety of problems that countries have
to contend with, which range from loss of biodiversity and societal division to improved
green innovation and competitive sustainability performance. A more comprehensive
approach for analysis might be justified, though, given the variety of problems that
countries are currently facing, which range from environmental deterioration to societal
division, in improving green innovation and competitive sustainability performance.
Competitive sustainability performance tracks sustainable development in addition to
GDP per capita and argues for a shift in thinking that considers the governing, ecological,
and sociological functions of various economies. The unique characteristics of prosperity
via eco-innovation and competitive sustainability performance are highlighted in this
study. Measures of eco-innovation, GDP per capita, and the economic, socioeconomic,
and governance performance of the EU member states were examined as certain
associations between eco-innovation and competitive sustainability indicators.

Eco-innovation and different sustainability performances are acknowledged as one of
the most significant aspects affecting a nation's economy and its possibilities for future
prosperity. The importance of eco-innovation and competitive sustainability in
promoting growth and prosperity, however, has not been examined in recent studies. A
major investigation issue is addressed in significant detail in this paper: Does eco-
innovation have a major role in reaching competitive sustainability in the European Union
economies? The relationships between important variables have been investigated using
Spearman's examination of hypotheses. Additionally, the study used the rho-p test for
hypotheses, which is commonly performed on ordinal parameters, to evaluate the
significance of Spearman's relationships. Spearman's rank-order associations were used
to analyse the correlations between the Eco-Innovation Index, Competitive Sustainability
Performance Index, GDP per capita PPP, Economic Prosperity Index, Societal Fairness
Index, Governance Stability Index, and Green Environmental Index.

Governments and important stakeholders may find value in the study's conclusions.
The differences in the ranking and priority of critical criteria have prepared the way for
future evaluations of national economies' prosperity and the creation of plans to boost
the efficiency of eco-innovation and competitive sustainability performance in the EU
countries. There are five sections in this article. The first part of the article covers the
introduction. The second section provides clarification on the theoretical underpinnings of
current scientific studies on eco-innovation and competitive sustainability performance
and their impact on national prosperity and GDP growth. The third part of the paper
describes data and research methodology. The paper's fourth part assures comprehension
of the research results. The fifth part of the paper presents conclusions.
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Theoretical summary of actual literature

Various theoretical views exist about eco-innovation and sustainability. There is only
one widely accepted name for green innovation in the scientific literature, and the
existing theories have varying research scopes (Carrillo-Hermosilla et al., 2009; Ekins,
2010; Diaz-Garcia et al., 2015; Hojnik et al., 2016; Tiirkeli and Kemp, 2018; de Jesus et
al, 2019; Terzi¢, 2022; Terzi¢, 2024b). Although its results are usually inconclusive and
it often relies on scientific methods (sustainable solutions), eco-innovation has
been defined by a considerably greater level of variability than traditional
innovation. The degree and scope of the different eco-innovation interpretations
identified in theoretical research and commercial use vary. In general, scientists are
drawn to innovations that enhance sustainability. Eco-innovation is innovation with a
dominant ecological effect. The ability of an economy, its businesses, and industrial
ecosystems to outperform their global counterparts in a competitive shift to a
sustainable economic model through investments in deliberate innovation is
known as competitive sustainability (CISL, 2024). CSI include four pillars: economy,
society, governance, and environment.

Scientists started studying green innovation in the late 1970s (Hazarika and Zang,
2019; Urbaniec, 2015). A more thorough definition of eco-innovation was created in the
latter part of the 1990s, which included "every aspect of the indicators, including
suitable participants (business entities, legislatures, institutions, associations, religious
groups, and households) that, as they establish creative ideas, operations, products, or
processes, employ or demonstrate each other, and ultimately contribute to achieving
sustainability goals or minimizing global environmental issues demands" (Faucheux et
al,, 1998; Porter, 2008; Rennings, 2000; Costantini and Mazzanti, 2012; Terzi¢, 2024a).
Along with advancements in products, processes, and advertising strategies, eco-
innovation also includes enhancements to institutional and social foundations.
Therefore, green innovation does not necessarily have to be a global first or the result
of a deliberate business initiative or strategy.

Therefore, it can be argued that any idea that surpasses significant potential with
regard to positive environmental impacts is a green innovation (e.g., green regulations,
advances in technology, company advancements, ecological sustainability, technological
advances, products and services, and novel ideas) (Arundel and Kemp, 2009; Ghisetti
etal.,, 2015; Nordhaus, 2021). The Eco-Innovation Scoreboard (Eco-IS) has been treated
similarly. According to the EIO, green innovation is any innovation that leads to
noticeable progress toward the ultimate aim of a sustainable economy, whether it is
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intended to reduce negative ecological consequences or obtain more effective and
ecologically conscious exploitation of resources.

The Eco-Innovation scores ranking could be used to identify the advantages and
disadvantages of eco-innovation in each EU country. By promoting an extensive
comprehension of economic, ecological, and social accomplishments, the Eco-
Innovation Scoreboard improves other techniques of measuring national innovation,
such as the International Innovation Index (European Commission, 2024). Promoting a
comprehensive viewpoint on sustainability in the economy, society, and environment
is the aim of the Eco-Innovation Index. Many scholars have worked to develop a
research methodology to measure green innovation (Rozkrut, 2014; Horbach, 2016;
Terzi¢, 2024a; 2024b). This contributes to the endeavour to find new methods for
economic analysis. Possibilities for green innovation are particularly important for
creating and implementing instruments to support sustainable development (Colombo
etal, 2019; Donis et al,, 2021; Terzi¢, 2023). Eco-innovation is crucial to achieving the
European Green Deal's objective of transitioning to a zero-carbon, circular economy.

This raises an essential issue of how to tackle this interrelated group of problems in
an efficient manner that incorporates them from the beginning. The Competitive
Sustainability Index aims to accomplish this in a way that sets it apart from the
competitiveness evaluations that have been previously mentioned. The CSI basis stays
completely in line with contemporary policy and highly skilled perception on economic
expansion, inventiveness, and sustainable development to provide an updated
definition and comprehension of competitiveness, its motivating factors and enablers,
as well as its results and impacts, even though it was created as a means of evaluating
the European Commission's personalised competitive sustainability plans.

By incorporating economic considerations into sustainability, the CSI offers a more
comprehensive, cohesive, and sophisticated view than the usual competitiveness
ratings utilised by the EU or other organisations, as opposed to conventional methods
that attempt to incorporate certain thinking about sustainability through the field of
economics. This is important because it combines the numerous social, economic,
governance, and environmental components that nations, their supply chains, and
businesses must consider when trying to attract foreign investments.

Although being frequently utilised and cited by the EU and several other organisations,
both public and private, the term "competitiveness" is missing a single, accepted
definition and is still ambiguous. Despite its thorough examination, the CSI assessment is
the most pertinent recent case. New perspectives on competitiveness have been
influenced by the growth of sustainability theory. The scope is expanded as public policy
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aims to address global environmental restrictions, including but not limited to carbon
neutrality and social challenges, such as "well-being" or "prosperity,” in addition to GDP
and growth in productivity. However, the competitiveness evaluations still only take
these into account as incidental factors.

Several factors are taken as variables in the above definition. Due to the monetary,
social, and political benefits that an increase in competitiveness can provide, it is
commonly seen as a measure of economic well-being. Nevertheless, as the CSI
demonstrates, indicators that emphasise GDP and economic growth are also commonly
utilised for assessing competitiveness. Still, these metrics fail to adequately address the
factors that allow us to improve our complete life standard or prevent adverse
environmental effects. The CSI was created with this new understanding of competition
in mind. The CSI measures how well nations, their economies, and their business do for
innovative projects that support the shift to sustainable development, particularly the
Paris Agreement's goal of becoming climate neutral. Public officials looking to improve
the planning and execution of policies to facilitate this shift, as well as other process
participants from the public or private sectors or nonprofit organisations, are expected
to find this index helpful.

Consequently, its main concern is on how economies, their demand chains, and
innovation ecosystems function during the transition, where innovation - both digital
and technology-enabled as well as socially driven - plays a crucial role in ensuring
success by fusing market-oriented competition with government support and guidance
(Peretto, 2015; Rogge & Reichardt, 2016). Given the broader context of this economic
transformation, the Index incorporates the examination and assessment of this into an
overall structure that monitors and demonstrates accomplishment on the other aspects
of sustainability, including social and environmental objectives and the system of
governance that supervises them. The Index outlines the framework requirements for
enhancers of accomplishment as well as outputs or impacts that are revealing of
effectiveness in every one of these four areas (economy, society, governance, and
environment) (Figure 1).

An overview that incorporates possibilities for future advancement as well as the
evaluation of existing performance may be constructed thanks to the mixture of gauges
of framework circumstances or drivers on one aspect and measures of output and
effects on the opposite side. This method examines the changing dynamics of the
transition until it may reach a general harmony or balance and produce a model of
really sustainable progress. It aims to guide activities that result in unfavourable
alternatives among the four sustainability aspects.
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Despite the fact that GDP disparities remain a difficult undertaking for developed as
well as emerging nations, legislators, researchers, and governments continue to place a
high importance on comprehending the components of green innovation and competitive
sustainability performance. Do green innovation and competitive sustainability have a
major role in fostering prosperity and GDP growth in EU economies? This is a crucial
problem that is investigated in this work. A number of researchers have examined the
relationship between GDP growth and eco-innovation (Albu, 2017; Fernandes et al.,
2021; Terzi¢, 2022; 2023), demonstrating that the more innovative an economy is, the
more likely it is to experience higher rates of GDP growth. Economic prosperity, social
fairness, governance stability, and a green environment are the four facets of
sustainability that are measured by the Competitive Sustainability Performance Index
(CSI, 2024).

Competitive
== Sustainability «--
Performance

Dimension = Goal

Outpasts
L 0 - c#a B system features
% Secize 4, st SM’ Key cutcomes
% B Ensblers
B Eey metrics

Source: CISL, 2024, p. 5.

Figure 1. Compass for Competitive Sustainability Performance
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CSI, by using a "beyond Draghi" viewpoint, then enables an evaluation of the country's
progress toward long-term, inclusive, and fair economic prosperity. The phrase "beyond
Draghi” describes debates and projects aimed at expanding on the suggestions made in
Mario Draghi's assessment of European competitiveness. In addition to tackling the need
forincreased EU-level cooperation and economic assistance, this entails going beyond the
original report to create specific plans, especially in areas including industrial policy,
regulation of competition, and technological innovation. A number of policy briefs and
conferences have been produced to examine how to turn Draghi's vision into concrete

measures for improving the EU's economic position. The four aspects (CSI, 2024) are:
e dynamic, innovative and resilient economy,
e inclusive, fair and harmonised society,
e responsive, stable and secure governance, and
e clean, circular and regenerative environment.

By emphasising innovation, decarbonization, and security, the European Commission's
Competitive Sustainability Compass aims to strengthen Europe's resilience and
competitiveness while upholding the ambitious objectives of the European Green Deal.
The goals of its policy framework are to enhance coordination for quicker, more efficient
decision-making, introduce new policies for an additional level up, and update current
frameworks. Diversifying supply chains, improving public procurement with a European
preference, reducing commercial red tape, expanding the single European marketplace,
and facilitating better financing are important steps to support sustainable growth and

address global issues.

Methodology and data

The University of Cambridge Institute for Sustainability Leadership (CISL) developed
the CSI, which provides a data-driven evaluation of overall sustainability. The
Competitive Sustainability Index's initial publication expands upon four dimensions:
Green/Environment, Governance/Stability, Economy/Productivity, and Society/Fairness.
Eighty-four variables make up a conceptual structure, which is then subsequently
collected into thirty-one factors, ten sub-dimensions, four levels, and a comprehensive

index.

The Joint Research Centre (JRC) of the European Commission is conducting revisions to
maximise the Competitive Sustainability Index framework's consistency and objectivity.

Policymakers and academics worldwide will be in a position to derive more pertinent and
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significant recommendations to enhance or completely reveal the competitive
sustainability strengths of EU member states. The European Environment Agency

publishes reports regarding green innovation indicators.

Spearman's analysis of hypotheses has been used to examine the connections
between significant variables. The study also assessed the significance of Spearman's
relationships using the rho-p test for hypotheses, which is frequently conducted on
ordinal variables. The relationships between the Eco-Innovation Index, Competitive
Sustainability Performance Index, GDP per capita PPP, Economic Prosperity Index,
Societal Fairness Index, Governance Stability Index, and Green Environmental Index
were examined using Spearman's rank-order correlations. Data sources that were
implemented to aggregate the indicators include the European Environment Agency
Report, the University of Cambridge Institute for Sustainability Leadership Report, the
European Commission Report, and the Eurostat countries database. This study
benchmarks associations between eco-innovation and competitive sustainability
across the EU-27 in 2024. The Spearman rank correlations on a cross-sectional dataset
and official 2024 scores were employed in the study. The study is restricted to descriptive
associations but offers vital information for EU benchmarking and developing hypotheses
for multi-year analyses on the relationship between eco-innovation and competitive
sustainability. Given the one-year snapshot, results should not be interpreted as trends
or causal effects. To be supplemented with a content analysis of the results obtained
when applying statistical methods.

Research results

The research study was carried out in the subsequent European Union countries:
Finland (FI), Denmark (DK), Sweden (SE), Austria (AT), Luxembourg (LU), Italy (IT),
France (FR), Germany (DE), Netherlands (NL), Spain (ES), Czechia (CZ), Slovenia (SI),
Ireland (IE), Estonia (EE), Latvia (LV), Lithuania (LT), Portugal (PT), Belgium (BE),
Malta (MT), Slovakia (SK), Cyprus (CY), Croatia (HR), Greece (EL), Romania (RO),
Poland (PL), Hungary (HU), and Bulgaria (BG).

The collected data for each EU economy covers the period 2023-2024. Table 1 displays
scores and ranks in the European Union economies based on the Eco-Innovation Index
(EII), Competitive Sustainability Index (CSI), Index of GDP per capita PPP standards,
Economy/Prosperity Index, Society/Fairness Index, Governance/Stability Index, and

Green/Environment Index.

474



Terzié, L. Eco-Innovation and Competitive Sustainability in the EU-27: A Cross-Sectional Benchmark (2024)

Table 1. Scores and ranks of EU countries by indicators of the eco-innovation index,
competitive sustainability index, and index of GDP per capita PPP standards in 2024

. Eco-Innovation Competitive Index of GDP per

Indicator Index (EII) Sustainability Index (CSI) | capita PPP standards
Economy Score Rank Score Rank Score Rank
Finland (FI) 180,8 1 72 2 103 10
Denmark (DK) 177,5 2 69 3 128
Austria (AT) 177,1 3 62 5 115
Luxembourg (LU) 175,1 4 61 6 241 1
Sweden (SE) 165,2 5 73 1 114
Italy (IT) 150,1 6 47 18 98 12
France (FR) 144,0 7 58 10 99 11
Germany (DE) 140,7 8 61 7 115
Netherlands (NL) 133,1 9 67 4 135
Spain (ES) 127,2 10 48 16 92 14
Czechia (CZ) 125,6 11 47 17 91 15
Slovenia (SI) 121,5 12 57 12 91 16
Ireland (IE) 121,2 13 60 8 211 2
Estonia (EE) 116,5 14 57 11 79 19
Latvia (LV) 114,7 15 49 15 71 25
Lithuania (LT) 114,7 16 51 14 87 17
Portugal (PT) 113,2 17 51 13 82 18
Belgium (BE) 109,2 18 59 9 117 5
Malta (MT) 99,2 19 44 20 109
Slovakia (SK) 98,9 20 45 19 75 23
Cyprus (CY) 97,6 21 39 23 95 13
Croatia (HR) 96,6 22 43 21 77 22
Greece (EL) 91,0 23 39 24 70 26
Romania (RO) 80,2 24 26 27 79 21
Poland (PL) 69,7 25 40 22 79 20
Hungary (HU) 64,4 26 37 25 77 24
Bulgaria (BG) 58,8 27 31 26 66 27

Source: EEA, 2024; CISL,2024; Eurostat countries database, 2024; author's calculations.

Based on eco-innovation rankings and scores, Finland is the highest-ranked EU country.
Significant differences between EU economies were found in the Eco-Innovation Index
ratings. Sweden and Finland are the top two nations in the European Union with the
highest rankings and scores on the competitive sustainability index, as indicated in Table
1. Based on GDP per capita rankings and values, Luxembourg is the top EU nation.
Bulgaria is the EU member state with the lowest GDP per capita and green innovation
index, while Romania has the lowest ranking in terms of competitive sustainability
performance.
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Economic Prosperity Index, Societal Fairness Index, Governance Stability Index, and
Green Environmental Index scores and rankings for EU economies are shown in Table 2.
According to the Economy/Prosperity Index, the leading economies are Finland and the
Netherlands. Romania is the lowest-ranked country according to the Economy/Prosperity
Index and Society/Fairness. The leading economy in terms of society/fairness and
green/environment is Sweden. Denmark is the highest-ranked economy on the governance
stability index, while Bulgaria is the lowest-ranked economy. Cyprus is the lowest-positioned
country according to the green environment index.

Table 2. Scores and ranks in the EU-27 according to the indices of economy/prosperity,
society/fairness, governance/stability, and green/environment in 2024

Index Economy/Prosperity | Society/Fairness | Governance/Stability| Green/Environment
Index Index Index Index
EU-27 |Score Rank Score Rank Score Rank Score Rank
FI 71 1 73 5 80 4 60 6
DK 50 11 75 3 87 1 65 2
AT 61 3 69 8 64 10 56 13
LU 51 10 72 6 75 5 46 20
SE 57 4 81 1 82 2 71 1
IT 38 17 51 18 42 18 57 12
FR 49 12 65 10 59 11 58 9
DE 55 5 66 9 71 7 52 16
NL 65 2 73 4 81 3 47 19
ES 32 23 57 13 49 15 54 14
CZ 42 14 54 14 49 14 44 23
SI 54 6 69 7 47 17 57 11
IE 53 7 65 11 65 8 59 8
EE 52 8 54 16 71 6 50 17
LV 37 18 49 21 50 13 61 5
LT 47 13 47 22 53 12 57 10
PT 42 15 54 15 47 16 62 3
BE 51 9 77 2 64 9 44 24
MT 33 21 49 20 41 20 54 15
SK 33 19 58 12 41 19 45 21
cy 41 16 47 24 36 21 33 27
HR 32 22 47 23 31 23 62 4
EL 30 26 40 25 25 24 59 7
RO 19 27 14 27 24 25 48 18
PL 33 20 51 17 35 22 42 25
HU 31 24 50 19 23 26 45 22
BG 31 25 32 26 22 27 39 26

Source: The University of Cambridge Institute for Sustainability Leadership
(CISL) (2024) and author's calculations.
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Table 3 presents relationships between the Eco-Innovation Index, Competitive
Sustainability Index, Index of GDP per capita PPP standards, Economy/Prosperity
Index, Society/Fairness Index, Governance/Stability, and Green/Environment in the EU
economies in 2024. The estimation process was carried out using SPSS 25.

Table 3. Correlations between the Eco-Innovation Index, Competitive Sustainability
Index, Index of GDP per capita PPP standards, and the indices of economy/prosperity,
society/fairness, governance/stability, and green/environment in the EU-27 in 2024

EII CSI EPI SFI GSI GEI GDP pc

EIl 1.000 .866™* .758** .748** .838** 435* 730%*
CSI .866™* 1.000 913** .888** .961** 432* 775%*
EPI .758** 913** 1.000 .809** .860** 227 T27**
SFI 748 .888** .809** 1.000 .822%* 199 752%*
GSI .838** 961** .860™* 822%* 1.000 357 763**
GEI 435* 432* 227 199 .357 1.000 101
GDP pc .730%* 775%* 727 752%* .763** 101 1.000

Note: *. Correlation is significant at the 0.05 level (two-tailed); **. Correlation is
significant at the 0.01 level (two-tailed).

Source: Author's calculations.

The research done in EU economies yields a lot of recommendations. The Competitive
Sustainability Index and the Eco-Innovation Index have a strong and positive correlation
(0.866, where p<0.001). The Governance Stability Index and Competitive Sustainability
Index have been found to have a very strong positive and significant relationship (0.961,
where p<0.001). With a correlation coefficient of 0.913, p<0.001, a very strong, positive,
and significant relationship between the Economy Prosperity Index (EPI) and the
Competitive Sustainability Index (CSI) has been found. A correlation coefficient of 0.888
indicates a positive relationship between the CSI and the Society Fairness Index (SFI). No
statistically significant association were observed for Green Environmental Index (GEI)
and the following indices, respectively: Society/ Fairness Index (0.199), Economy/
Prosperity Index (0.227), GDP per capita (0.101), Governance/Stability Index (0.357).

Non-significant associations were observed between GEI and EII (0.435) and CSI
(0.432), respectively.

A correlation coefficient of rs=0.838, where p<0.001, indicates a very strong relationship
between the Governance/Stability Index (GSI) and the Eco-Innovation Index (EII). The
correlation between the Eco-Innovation Index and the Society Fairness Index is
rs=0.748, p<0.001. The correlation coefficient between the Green Innovation Index and
GDP per capita is rs=0.730, p<0.001, indicating a positive and significant relationship.
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A correlation coefficient of rs=0.860, p<0.001, indicates a very strong positive and
significant relationship between the GSI and EPI. GSI and SFI have a very strong positive
and significant correlation, as indicated by the correlation coefficient of rs=0.822
(p<0.001). The GDP per capita and SFI have a significant positive correlation (rs=0.752,
p<0.001), and there is also positive and significant interdependence between the GDP
per capita and EPI (rs=0.727, p<0.001). The data confirms a very strong positive and
significant association between the GSI and the GDP per capita index (rs=0.763,
p<0.001).

Restrictions

Although the study is restricted to descriptive associations and relies on official 2024
scores and Spearman rank correlations on a cross-sectional dataset, it offers vital
information for EU benchmarking and the development of hypotheses for multi-year
analyses on the connection between eco-innovation and competitive sustainability.
While correlations can be found in a cross-sectional study, causal linkages cannot. They
are unable to ascertain a series of occurrences and only record measurements once.
Essentially, they measure potential causes and effects at the same time, making it
difficult to discern between them. As a result, they are unable to determine how
variables change or interact over time.

Conclusion

This study benchmarks associations between eco-innovation and competitive
sustainability across the EU-27 in 2024. Results indicate positive cross-sectional
associations (p=0.866, p=0.961, p=0.913, p=0.888, p=0.838, p=0.748, p=0.730, p=0.860,
p=0.822, p=0.752, p=0.727, p=0.763), while some pillar-level links remain weak or non-
significant. The following observations can be drawn from the significance of eco-
innovation and competitive sustainability performance in boosting the future growth
of EU economies. Economic prosperity, societal fairness, and governance stability
performance are the most important drivers of competitive sustainability performance.
The scores obtained using the appropriate metrics in the fields of eco-innovation,
competitive sustainability, GDP per capita, economic prosperity, societal fairness, and
governance stability can be crucial in comparing ratings between nations and provide
helpful guidance in creating economic policies aimed at promoting future economic
well-being. To track competitive sustainability, as well as economic growth, European
nations can use the EIl, CSI, EPI, SFI, GSI, and GDP per capita. Through the green
transition, Europe can refocus its economic growth in a way that promotes equity and
sustainability. Gross domestic product growth has been consistently associated with
the idea of competitive sustainability.
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The theoretical basis must be modified to include social and governance elements in
addition to the competitive sustainability that regulates EU economies. Analysed
indicators of eco-innovation and competitive sustainability that raise well-being across
Europe can be useful to policymakers. Competitive sustainability performance and eco-
innovation can improve the efficacy and adaptability of social and economic structures. A
key component of achieving competitive sustainability performance is eco-innovation
directed to economic prosperity, societal fairness, and governance stability. Although
the study is restricted to descriptive associations and relies on official 2024 scores and
Spearman rank correlations on a cross-sectional collection of data, it offers vital
information for EU benchmarking and the development of concepts for multi-year
assessments on the link between eco-innovation and competitive sustainability. Future
work should extend the analysis to a multi-year panel to assess stability over time.

Conflicts of Interest

The author has no conflicts of interest to declare.

References

Arundel, A, Kemp, R. (2009). Measuring eco-innovation. Working Papers. United Nations
University - Maastricht Economic and Social Research Institute on Innovation and
Technology (MERIT).

Albu, A. (2017). Industrial symbiosis: An innovative tool for promoting green growth. In:
Filho, L. W, Pociovalisteanu, D. M. Al-Amin, A. (eds.). Sustainable economic
development - green economy and green growth. World sustainability series.
Switzerland, Cham: Springer International Publishing. https://doi. org/10.1007/978-
3-319-45081-0_1

Carrillo-Hermosilla, J., del Rio Gonzalez, P., Kénnola, T. (2009). Eco-Innovation: When
Sustainability and Competitiveness Shake Hands. Hampshire (UK): Palgrave Macmillan,
Basingstoke.

Colombo, L. A, Owen, R., & Pansera, M. (2018). The Discourse of Eco-innovation in the
European Union: An Analysis of the Eco-Innovation Action Plan and Horizon 2020.
Journal of Cleaner Production, 214 (20), 653-665.

479



UkoHomuuecka mucwva / Economic Thought 70 (4) 2025

Costantini, V., Mazzanti, M. (2012). On the green and innovative side of trade
competitiveness? The impact of environmental policies and innovation on EU exports.
Research Policy, 41 (1), 132-153. https://doi.org/10.1016/j.respol.2011. 08.004

Diaz-Garcia, C., Gonzalez-Moreno, A, & Sdez-Martinez, F. J. (2015). Eco-innovation:
insights from a literature review. Innovation, 17, 6-23.

Donis, S., Gomez, |., & Salazar, 1. (2021). The determinants of eco-innovation at the country
level. An analysis for OECD countries. VIII Workshop de Jovenes investigadores en
Economia y Empresa. Universidad de Zaragoza, 16562.

de Jesus, A, Antunes, P., Santos, R.,, & Mendonga, S. (2019). Eco-innovation pathways to a
circular economy: Envisioning priorities through a Delphi approach. Journal of Cleaner
Production, 228, 1494-1513, https://doi.org/10.1016/j.jclepro.2019.04.049

Ekins, P. (2010). Eco-innovation for environmental sustainability: concepts, progress and
policies. International Economics and Economic Policy, 7 (2-3), 267-290.

European Environment Agency (2024). Eco-innovation Scoreboard. Publications Office of
the European Union. Available at https://www.eea.europa.eu/en/analysis/
indicators/eco-innovation-index-8th-eap (Accessed 16 March 2025).

European Commission. (2024). EU Eco-innovation index 2024. Directorate-General for
Research and Innovation and Cambridge Econometrics. Publications Office of the
European Union. https://data.europa.eu/doi/10.2777/4878812

Eurostat database. (2024). Retrieved from https://ec.europa.eu/eurostat/statistics-
explained/index.php?title=Purchasing_power_parities_and_GDP_per_capita_-
_preliminary_estimate (Accessed 17 March 2025).

Faucheux, S.,, O’Connor, M. van der Straaten, ]. (1998). Sustainable Development:
Concepts, Rationalities and Strategies. In: Faucheux, S., 0’Connor, M., van der Straaten,
]. (eds.). Sustainable Development: Concepts, Rationalities and Strategies. Economy &
Environment. Netherlands, Dordrecht: Springer International Publishing. https://doi.
org/10.1007/978-94-017-3188-1_1

Fernandes, C. I, Veiga, P. M,, Ferreira, J. ]. M., & Hughes, M. (2021). Green growth versus
economic growth: Do sustainable technology transfer and innovations lead to an
imperfect choice? Business strategy and the environment, 30 (4), 2021-2037.
https://doi.org/10.1002/bse.2730

Ghisetti, C., Marzucchi, A., Montresor, S. (2015). The open eco-innovation mode. An
empirical investigation of eleven European countries. Research Policy, 44 (5), 1080-
1093.

Kongsamut, P., Rebelo, S., & Xie, D. (2001). Beyond balanced growth. Review of Economic
Studies, 68 (4), 869-882.

480



Terzié, L. Eco-Innovation and Competitive Sustainability in the EU-27: A Cross-Sectional Benchmark (2024)

Hazarika, N., Zhang, X. (2019). Evolving theories of eco-innovation: A systematic review.
Sustainable Production and Consumption, 19, 64-78.

Hojnik, ]., Ruzzier, M. (2016). The driving forces of process eco-innovation and its impact
on performance: insights from Slovenia. Journal of Cleaner Production, 133, 812-825.

Horbach, J. (2016). Empirical Determinants of Eco-Innovation in European Countries
using the Community Innovation Survey. Environmental Innovation and Societal
Transition, 19, 1-14.

Nordhaus, W. (2021). The Spirit of Green: The Economics of Collisions and Contagions in a
Crowded World. Princeton, NJ: Princeton University Press.

Peretto, P. F. (2015). From Smith to Schumpeter: A Theory of Take-off and Convergence
to Sustained Growth. European Economic Review, 78, 1-26.

Porter, M. E. (2008). On Competition. Updated and Expanded Edition. Boston: Harvard
Business School Publishing.

Rennings, K. (2000). Redefining innovation - eco-innovation research and the contribution
from ecological economics. Ecological economics, 32,319-332.

Rogge, K. S, & Reichardt, R. (2016). Policy mixes for sustainability transitions: An
extended concept and framework for analysis. Research Policy, 45 (8), 1620-1635.

Rozkrut, D. (2014). Measuring Eco-Innovation: Towards Better Policies to Support Green
Growth. Folia Oeconomica Stetinensia, Sciendo, 14 (1), 137-148.

Stern, N., & Valero, A. (2021). Innovation, growth and the transition to net-zero emissions.
Research Policy, 50 (9), 104293. https://doi.org/10.1016/j.respol.2021.104293

Terzi¢, L. (2022). Towards European Union's Green Deal: The Importance of Sustainable
Competitiveness and Eco-Innovation for Achieving Prosperity in the EU-27 Member
States. International Journal of Economics and Innovation, 8 (2), 195-218. https://
doi.org/10.20979/ueyd.1100207.

Terzi¢, L. (2023). Why is the transition to a green economy important for achieving
sustainability? A review of some theoretical approaches and empirical research
presented in the literature. Economic Thought Journal, 68 (3), 307-332. https://doi.
org/10.56497 /etj2368303.

Terzi¢, L. (2024a). An investigation of the interlinkages between green growth
dimensions, the energy trilemma, and sustainable development goals: Evidence from
G7 and E7 economies. Ekonomista Journal, (1), 24-53. https://doi.org/10.52335/
ekon/183586

481


https://doi.org/10.20979/ueyd.1100207
https://doi.org/10.20979/ueyd.1100207
https://doi.org/10.56497/etj2368303
https://doi.org/10.56497/etj2368303

UkoHomuuecka mucwva / Economic Thought 70 (4) 2025

Terzi¢, L. (2024b). Eco-Innovation as a Key Driver for Sustainable Growth and
Development: The Case of European Union Countries. Journal of Socio-Economic
Analyses, 16 (1), 17-30. https://doi.org/10.54664 /VJWM1275

Tirkeli, S, & Kemp, R. (2018). Changing Patterns in Eco-Innovation Research: A
Bibliometric Analysis. In: Horbach, J., Reif, C. (eds.) New Developments in Eco-
Innovation Research. Cham: Springer International Publishing.

University of Cambridge Institute for Sustainability Leadership (CISL). (2024). 2024
Competitive Sustainability Index Shaping a new model of European competitiveness
‘beyond Draghi’: Summary for policymakers. Available at https://www.cisl.cam.ac.uk/
files/2024_competitive_sustainability_index_summary.pdf (Accessed 16 March 2025).

Urbaniec, M. (2015). Towards Sustainable Development through Eco-innovations:
Drivers and Barriers in Poland. Economics and Sociology, 8 (4), 179-190.

Lejla Terzi¢, PhD, is an Associate Professor, Faculty of Economics, and Dean of
Academic Affairs at the University of East Sarajevo in Brcko, Bosnia and Herzegovina.
ORCID 0000-0002-5048-036X, lejla.terzic.efb@gmail.com.

How to cite this article:

Terzi¢, L. (2025). Eco-Innovation and Competitive Sustainability in the EU-27: A
Cross-Sectional Benchmark (2024). Economic Thought Journal, 70 (4), 467-483.
https://doi.org/10.56497 /etj2570404

482



Terzié, L. Eco-Innovation and Competitive Sustainability in the EU-27: A Cross-Sectional Benchmark (2024)

Appendix
Indicators scores
>
= i}
2 H B o £ £
£ g 84 g 2 = g
o £ = a g <
E P g P §.-§ § % g % 2 § 5
Indicator S a5 & g & < é S E% E <
EE o E 5 g SE |32 |EE |EE
e = S & g 2 £ =
= 2 A = ) 5 )
a 3} ] 7] 2> P
£ i = 3 S
8 I
Economy Score Score Score Score Score Score Score
Finland (FI) 180,8 72 103 71 73 80 60
Denmark (DK) 177,5 69 128 50 75 87 65
Austria (AT) 177,1 62 115 61 69 64 56
Luxembourg (LU) 175,1 61 241 51 72 75 46
Sweden (SE) 165,2 73 114 57 81 82 71
Italy (IT) 150,1 47 98 38 51 42 57
France (FR) 144,0 58 99 49 65 59 58
Germany (DE) 140,7 61 115 55 66 71 52
Netherlands (NL) 133,1 67 135 65 73 81 47
Spain (ES) 127,2 48 92 32 57 49 54
Czechia (CZ) 125,6 47 91 42 54 49 44
Slovenia (SI) 121,5 57 91 54 69 47 57
Ireland (IE) 121,2 60 211 53 65 65 59
Estonia (EE) 116,5 57 79 52 54 71 50
Latvia (LV) 114,7 49 71 37 49 50 61
Lithuania (LT) 114,7 51 87 47 47 53 57
Portugal (PT) 113,2 51 82 42 54 47 62
Belgium (BE) 109,2 59 117 51 77 64 44
Malta (MT) 99,2 44 109 33 49 41 54
Slovakia (SK) 98,9 45 75 33 58 41 45
Cyprus (CY) 97,6 39 95 41 47 36 33
Croatia (HR) 96,6 43 77 32 47 31 62
Greece (EL) 91,0 39 70 30 40 25 59
Romania (RO) 80,2 26 79 19 14 24 48
Poland (PL) 69,7 40 79 33 51 35 42
Hungary (HU) 64,4 37 77 31 50 23 45
Bulgaria (BG) 58,8 31 66 31 32 22 39

Eco-Innovation Index

https://www.eea.europa.eu/en/analysis/indicators/
eco-innovation-index-8th-eap (Accessed 16 March 2025)

Competitive Sustainability Index,

Economy/Prosperity Index, Society/ Fairness

Index, Governance/Stability Index,

Green/Environment Index

https://www.cisl.cam.ac.uk/files/2024_competitive_
sustainability_index_summary.pdf
(Accessed 16 March 2025)

Index of GDP per capita PPP standards

https://ec.europa.eu/eurostat/statistics-explained/
index.php?title=Purchasing_power_parities_and_GDP_
per_capita_-_preliminary_estimate

(Accessed 17 March 2025)
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EBPOTO, PVMTHAHCOBATA IPAMOTHOCT 1 OIIUTDHT
HA OJPYITUTE CTPAHW: CPABHWUTEJIEH AHAJIN3

Buxrop Monos

WHCTUTYT 32 MKOHOMHUYECKU U3C/e/iBaHusI IpY bbarapckara akaZieMusi Ha HAQYKUTe,
Cooduiicku yuusepcuret ,,CB. KnumenTt Oxpuacku”

Pestome: AHanM3upaHa e K/IH0Y0BaTa poJsis Ha GUHAHCOBATA PAaMOTHOCT Ha HaceJle-
HUETO 32 NPeJCTOSLIOTO BbBEX/AaHe HA eBPOTO B Bbyirapus, pasriexjaiiku npexoja
KaTo QyHAaMeHTa/Ha NMPOMAHA, KOATO IMOpPaX/Ja 3HAYUTENHU BB3MOXKHOCTH U CHC-
TEMHHU PUCKOBe. EMIMPUYHUTE JaHHHU Pa3KpUBaT AeQULUT Ha MOAXOASLIM 3HAHUS U
YMEHHS B Ta3u 00JIaCT, KOMTO MoKe Jja 3a/{bJIO0YH peAiuLia a3apHU HeePeKTUBHOCTU
U J1a CTaHe MPUYMHA 32 LIeHOBA CIIEKYJIalMs U 32 06111eCTBEHO HEZIOBOJICTBO. BbB Bpb3ka
C TOBA Ca 0YePTAaHU MKOHOMHUYECKUTE U COLMAJHUTE MUMIIepaTUBU Ha IPaMOTHOCTTA:
yJIeCHsIBaHe Ha LIEHOBUTe CPAaBHEHUS, 3a1[MTa OT U3MaMHU U YKpeNBaHe Ha JJOBEPUETO.
[IpesiokeHa e MHOrOIJIACTOBA HALMOHA/HA CTpaTerus, cbuerasama: (1) cucreMHO
¢$rHaHCOBO 06pa3oBaHue BbB BCUYKHU CTeNeHy; (2) MamabHH HepopMaHU TPOrpaMu
3a ysI3BUMHU Bb3PacTHHY; (3) AUTUTATHU KAJIKYJIaTOPU U MOGUJIHU NpUI0KeHUs; (4) Ko-
MYHUKaIlMOHHU KaMIIaHUH, aZJalITUPAHU KbM JieMorpadckuTe ocobeHocTH, U (5) Koop-
JUHAIMsA Mexy npaButesctBoto, bBHB, 6usneca u HIIO.

[IpeacTaBeHUAT CpaBHUTEJIEH aHA/IM3 Ha onuTa Ha EcTtoHus, JIuTBa u XbpBaTUs UJEH-
TudULMpa paboTel HHCTPYMEHTH: 33Z'bJDKUTENHO JBOWHO M3MHCBAaHE HA IIEHUTE,
e€TUYHU KOJEKCH 3a GM3Heca, 6e3IiaTeH 06MeH Ha Kelll 1 MOGH/IHU UHPOPMALMOHHU
exkunu. OMUTHT 0KA3Ba, Y€ KOMGUHALMATA OT IPEBAHTUBHU NPOBEPKH, ONIOBECTSIBAHE
Ha HapyLIUTeJUTe U 71061 orpaHW4aBa MHJIALMOHHUA epeKT U yBeJnyaBa J0BEpHETO.
[loBuIIeHaTa IPaMOTHOCT YCKOPsIBA MHTErpalysTa Ype3 IO0-HUCKU TPaHCAKI[MOHHU
pasxoAy, MpUBJIUYaHE HA HHBECTULMHU U CTA6UIN3UPaHe HA HHPIALMOHHUTE O4YaKBa-
HUs. B 3akstoueHue e nogyepTaHo, 4e bbarapus cnenrHo Tps6Ba Aa npueMe KOMyHH-
KaLlMOHHA CTpaTerus ¢ uaMepuMHu Lesu (= 80% undopmupanoct, =2 60% noakpena),
Jla 3aCHJIM KOHTPOJIa BBPXY LIeHUTE U /ia TPeBbpHe BBBEXAAHETO HA €BPOTO B ,,0611€CT-
BEH JIOTOBOP“ MeX/Jy BCUYKHU CeKTOpH. PepopmMaTa H3UCKBA CTpaTerdyecka ynpas-
JIEHCKA BOJIS U € eJHOBPEMEHHO MOJUTHYECKH U COLIa/IeH UMIIepaTHB.

Karouosu dymu: GrHaHCOBA rPaMOTHOCT; BbBeX/laHe Ha eBpOTO; Bb/rapus; HKoHO-
MHUYeCKa MHTerpalusi; KOMyHUKalMOHHHU CTpaTeruy; puHaHCOBO 06pa3oBaHUe

JEL codes: F36; E42;122; D14; H12
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[IpeacTosALOTO BBBEX/JAaHe HAa €BPOTO B Bbjrapus e Ba)keH MOMEHT 3a CTPaHAaTa,
KOHTO HOCH CbC ce6Ge CH KaKTO 3HaYUTEJHU Bb3MOKHOCTH 3a N0-/bJI60KA HKOHOMHU-
Yecka WHTEerpalusi, Taka U CbleCTBEHU NpeJU3BUKATEJCTBA, U3MUCKBAIIM MPOAaK-
TUBHU MOJUTUYECKU OTTOBOPHU. [IpexobT HaXBBbPJis1 OGUKHOBEHATa TEXHUYECKA 06-
MsIHa Ha BaslyTa - TOH e pyHAaMeHTa/lHa IPOMSIHA, 3acsATallja BCEKH acIeKT Ha HalKo-
HaJIHaTa MKOHOMHKaA U o61iecTBO. ToBa cb6UTHE Gesiexy KyJMUHALMATA HA ABbJIBI
(mopu MPOTOYHUII Ce TBbPAE MHOTO) NMPOLIEC HA eBpONeHCcKa HHTerpaLus U JEMOH-
CTPUPA N0-bJ160K aHFAKUMEHT KbM HKOHOMUYECKHUS U NOJIUTUYEeCKHUs TPoeKT Ha EB-
pormeiickus cbro3. OT TakaBa IJlelHa TOYKA BbBEX/JAHETO HA EBPOTO € He CaMo Mpak-
THYecKa CT'bIIKa, HO U CUMBOJIMYEH aKT, KOHUTO Ilje TeCTBa MHCTUTYLMOHAJIHUA Kala-
LUTET Ha CTPaHATa, Lie 3aTBbPAU HellHaTa HAaLlMOHAJHA UAEHTUYHOCT U Ile npe-
HNOTBBP/AY reoNnoJUTHYeCKaTa i OpHUeHTalUs. YcnexXbT Ha TO3W UCTOPUYECKH MOMEHT
3aBUCH [0 T0JISIMa CTeNeH OT ePEeKTUBHOTO YIIpaBJeHNe Ha IPOU3THYALIUTE OT HETO
peAN3BUKATEJICTBA, 33 J]a C€ OTKJ/IKYAT II'bJIHOLLEHHO Bb3MOXKHOCTHUTE.

B KoHTeKcTa Ha TOBa IPeJCTOAIL0 ChbOUTHE elHO OT Hall-Ba>KHUTe [IpeJiu3BHUKaTel-
CTBa, KOETO U3MCKBA He3a0aBHO U BCEOGXBATHO BHUMAHUE, € TEKYLOTO HUBO Ha pu-
HaHCOBa rPaMOTHOCT cpeJi 6'b/IrapCKUTe IPaKJaHU. YclellHaTa afanTanus KbM HO-
BaTa BaJlyTHA CpeJia € Hepa3puBHO CBbP3aHa C TOBA JOKOJIKO HMHGOPMUPAHH U MOA-
FOTBEHH Ca XOopaTa Aa ylnpaBJjdBaT CBOUTeE (1)I/IHaHCI/I B IPOMEHEHU UKOHOMHYECKH yC-
JoBUA. EABa 1M MMa Hy»KJja OT Jj0Ka3aTeJICTBa, Ye BUCOKaTa GUHAHCOBA rPAMOTHOCT
He e IPOCTO XeJjlaTe/IHa XapaKTepUCTHKA, a abCOJIIOTHO He06X0 MO YCJIOBHE 3a OCH-
rypsiBaHe Ha IJIaBeH U M0JI30TBOPEH Npexo/, KbM eBpoTo. ChbllleBpeMeHHO HeZ0CTa-
TBYHOTO HUBO Ha PUHAHCOBA rPaMOTHOCT (KaKBOTO 3a ChXXaJ/leHHUEe € TEKYL[OTO ChC-
TosiHUe B bbyirapus) npejcraBJsiBa CUCTEMEH PUCK, KOMTO MOXe Jja TOAKOIae NOTeH-
QUAJIHUTE I10JI3U OT BbBEXJAaHETO HAa €BpPOTO, BOﬂeI‘/JIKI/I A0 MasapHHU Hee(l)eKTI/IBHOCTI/I
KaTo HellpaBUJIHO [IleHOO6pa3yBaHe U ClIeKyJIaliHy, a ChILO0 U 0 NOTEeHIMaJlHO pas-
IpOCTpaHeHUe Ha O6IeCTBEHO HEJOBOJICTBO U €po3Hs Ha JoBepreTo. OT BCHYKO Ka-
3aHO CTaBa Npesie/IHO SICHO, Yye IOBUIIABaHETO Ha (UHAHCOBATa IPAMOTHOCT e He
IPOCTO Ba)KHA 33/a4a, a HOJUTHYECKH UMIIEPATUB 3a CMeKYaBaHe Ha PUCKOBETE U 3a

MaKCHMHU3HPAHE HA MOJI3BUTE OT TO3W 3HAYUM IIpPEexo.

Hpe,E[CTaBEHOTO H3CJeIBaHEeTO CUHTEe3HPpPa KJIIY0BHU JIMTEPATYPHU U3TOYHUIH U 110~
JIMTUYEeCKH JOKYMEHTH, KOUTO 3acAraT q)HHaHCOBaTa rpaMOTHOCT B B’bJII‘apl/Iﬂ, 0co-
6€eHO B KOHTEKCTa Ha npeacToAloTO BbBEXXAaHE HAa €BPOTO. ]_leJ'ITa € a ce IpeaoCTraBu
[AJIOCTEH IIperJen, O6XBa].L[aLU, CbIIEeCTByBallluTe€ B MOMEHTA NpeAHW3BHUKaATeJICTBa,
CTpaTerui4eCKUTe MHUIHNATUBU W INMOYKHUTE, U3BJI€EYEHHU OT APYTrU ABbPXKaABU — HOBHU

YJIEHKH Ha EBpO3OHaTa.
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OcHOBHUTE KOHCTATalluM IIOKa3BaT, ye B bbirapus HuBaTa Ha pUHAHCOBA rPaMoT-
HOCT Ca HUCKH, 3HauYuTeJHO noJ, cpeaHuTe 3a EC u OUCP, c uspasenu pasnuyus cpef,
ysA3BUMUTe AeMorpadcky rpynu (MJaJexxu, Bb3pacTHU X0Pa, JULA C HUCKU JOXOLU U
C HUCKO 06pa3oBaHue), KAKTO U Ye y Hac He Ce U3I10JI3Ba B I0CTAaTbYHA CTENleH OMUTHT
Ha IpyruTe cTpaHU. ToBa NpeAcTaBJ/IsABa CUCTEMHA YSI3BUMOCT 3a Ipexo/ia KbM HOBATa
Ba/lyTa. 3a ChKaJleHHe 00111eCTBEHOTO Bb3NPHUATHE 3a IPHeMaHeTO Ha eBPOTO € CUJIHO
MOBJIUSIHO OT ONIACEHUATA OT MHPIALMA U U3MAMHU, YeCTO U30CTPSHU OT IIUPOKO pas-
pocTpaHsBaHa Ae3nHpopMalyd U cj1aba MeJMiiHa rpaMOTHOCT. /loBepUeTO B UHCTHU-
TyLMUTe B Bbarapus e HUCKO, KOeTO ChILl0 0Ka3Ba HEFaTUBHO B'b3/lefiCTBHE BbPXY 00-

eCTBOTO OTHOCHO NpHUEMaHETO Ha €BPOTO.

VIkoHOMMUYeCcKU U conMaJiIeH MMIIepaTHB Ha (bI/IHaHCOBaTa I'paMOTHOCT

B pesysitaT oT npexosa KbM €BpPOTO Iie HACT'BNAT GyHAAMEHTAJHU NPOMEHH, 3aCs-
raiiy eXkeJJHeBUETO Ha BCEKU YOBeK. Te BKJIFOUBAT MMOBCEMECTHU KOPEKIUU Ha [IEHUTE,
Heo6XO0ZAMMOCT OT 6'bpP3U NMPEU3UUCIEHHS U M0-TOJISIMA Bb3MOXKHOCT 33 IPUOSIrBaHe
Jl0 CIIeKyJIaATUBHU MPAKTUKKU Ha masapa. Korato He mpuTexaBaT ajieKkBaTHa QpUHaH-
COBa rpaMOTHOCT, TPaKJaHUTE CTABAT I0-YsI3BUMHU K'bM HEZJ06POCHBECTHU MPAKTUKH,
CKJIOHHH Ca /Ia B3eMaT HEONTUMaIHHU GUHAHCOBU PellleHUs U € BEePOsITHO /1a CPelHaT
3HAYUTEJHU 3aTPyAHEHHUS IPH YyIPaBJIEHUETO Ha JUYHUTE U Ha CeMeWHUTe CU O10-
Joxetd. [locieguuuTe OT Ta3u ysI3BUMOCT He Ce OrpaHWYaBaT caMo 0 MHIUBUIyaTHU
WKOHOMHYECKH 3aryou — TS MOXKe Jja Tpeu3BUKa IIUPOKO pa3npoCTPaHEHO 00IIeCT-
BEHO HEeJI0BOJICTBO U epO3Hsl Ha JIOBEPHETO B Mpolieca Ha MPexo/| KbM eBpOTO. AKO 3a-
cerHe 3HaYMUTEHA YACT OT HACeJIEHUETO, TOBA MOXe /1a JIOBe/ie 10 TOBCEMECTHO 3aBU-
IIaBaHe Ha L[EHUTe, 10 HE0O60CHOBAHO OYaKBaHe 3a UHGJIalus (JJOpU KOraTo TakaBa He
e HaJIMIIe) U JI0 00110 yCelljaHe y X0paTa, Ye ca oujeTeHU. [0j06HO pa3BUTHE MOXKe Ja
MO/IKOTIae JOBEPHETO B Ma3apa, B MPABUTEJICTBOTO U B CaMaTa eJUHHA BaJIyTa, IPEBP'b-
IAalKU Ce B CUCTEMEH PUCK 32 CTAOUJTHOCTTA Ha Mpexo/ia KbM Hesl.

[leneHacoyeHNTEe yCcUJIHMSA 3a NOBHIIABaHe Ha PUHAHCOBATa rPaMOTHOCT OT CBOSI
CTpaHa Morar /ia loHecaT CbILeCTBEHH M10JI3U B HAKOJIKO u3MepeHus. Te lie yl1ecHAT
No-IJIaBHATa aZjlalTallMsl KbM HOBATa 1leHOBa CpeJia, KATO NOMOTrHAT Ha rpakJaHUTe
Jla NpaBAT NO-TOYHU CPaBHeHHUS U Ja B3eMaT MHPOPMHUPAHHU pellleHUs KaKTO 3a
exeJJHEBHUTE CH MTOKYIKH, TaKa U 32 UHBeCTULUUTE cU. OCBEH TOBa BUCOKaTa GHUHAH-
COBa rpaMOTHOCT MO3Ke Jia TIOCJIY>KH KaTo 3allTeH MeXaHU3'bM Cpellly U3MaMHHU CXeMH
Y CIIEKYJIATUBHU JIeMHOCTH, JaBallKy Bb3MOXKHOCT Ha X0OpaTa Jla pas3lo3HaBar U Ja ce
IPOTUBOIOCTABAT Ha HEJIOSJIHU ThbPIrOBCKU NMPAKTHUKU. KpUTHYHO BaXKHO e, 4e N0A006-
peHOTO PUHAHCOBO pa3bUpaHe le JoBeJe L0 N0-ePpeKTUBHO YIIpaBJeHHe Ha INYHUTE

¢duHaHCH, BKIIOYBAIIO peasiHa MpeAcTaBa 3a MHPJIANMATA, 3 JUXBEHHUTE MPOIEHTH,
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32 MHBECTUIMOHHUTE Bb3MOXKHOCTHU U T.H. B KpaiiHa cMeTKa MpO3pavyHOCTTa B Ta3H
06J1acT 1 ”HGOPMUPAHOCTTA Ha IPAXKJAHUTE 3HAUMUTEJHO Lie 3aCUIAT 001eCTBEHOTO
Jl0BEpHE B CaMUs POLieC Ha NpUCheAUHsABaHe KbM EBpo30HaTa, HaChbp4yaBalKu y TAX
YyBCTBO 3a ChIIPUYACTHOCT U yBepeHOCT. [I0BULIEHOTO A0BepUE € KII0UOB acleKT Ha
coLMa/IHUSA KanuTasl. B o61iecTBa, KOUTO ce XxapaKTepU3upaT C UCTOPUYECKU HUCKHU
HHBa Ha MHCTUTYLMOHAJIHO JI0BepHe, IPOBEXKAAHETO HA IPO3payeH U o6pe ynpasJs-
BaH Ba/IyTeH NPeXo/, MOAKpeneH oT UHGOPMUPAHO HACeJeHHe, MOXe J1a 6'bJie MOLEH
MeXaHHU3bM 3a Bb3CTaHOBsIBaHe Ha 0011eCTBEHOTO Zl0BepUe B IbP>KaBHUTE U B €BPO-
nelCcKUTe UHCTUTYLMU. ToBa MMa JbJTCOCPOYHHU MOCAEAUIM 32 YIPaBJEHUETO U 3a
MKOHOMHYecKaTa CTabHUJIHOCT, Jjajled OTB'bJ, HEeNOCPeJCTBEHOTO BbBEX/JaHe Ha eB-
poro.

Teky11o cbcTosiHMe Ha pMHAHCOBaTa rpaMOTHOCT B bbirapus

BbarapckoTo I'bJIHOJIETHO HaceJeHUe JeMOHCTPHUpa HUCKK HUBa Ha pUHAHCOBA rpa-
MOTHOCT. ['I06a/IHO NMpoy4YBaHe U34YHC/ISABA, e efBa 35% OT MbJIHOJIETHOTO Hacesle-
HUe Ha Bbirapus ca uHaHCOBO rPaMOTHU, KOETO MOCTaBs CTpaHaTa Ha 72-po MACTO
oT 06110 144 yyactBamu gbpxaBu (OECD, 2020). [To-ckopomHo uscieaBadHe Ha OUCP
U Ccb3JajJieHaTa KbM Hes MexJyHapoJHa Mpexa 3a (pUHAHCOBO 06pa3oBaHUe
(OECD/INFE) ot 2020 r. oTyMTa pe3yJuartaT 3a bbarapus ot 58 Touku. ToBa e 3Ha4u-
TesiHO 1o, cpeiHoTO 32 OUCP (67 TOuKHM), KAKTO U OT BOJIELI[M UKOHOMUKH KaTo XOH-
koHr (91), F'epmanus (85) u nopu Ectonus (78). B pamkuTe Ha lOroustoyna EBpona
pe3yaTaTbT Ha bbarapus ot 58% e okoJsio cpefiHuUs 3a pervoHa (57%), KaTo Mpu M'bJl-
HoJleTHUTe ¥ Hac U B CeBepHa MakeZjoHUs ce HAG/II0/aBaT MMOYTH U/IEHTUYHU CUJIHU
CTpPaHM MO TPUTE KOMIIOHEHTA Ha GUHAHCOBATa rPaMOTHOCT: 3HAHMUS, [TOBeJIEHHE U
oTHoieHue (European Union, 2021).

[IpoyyBaHUsATa NOAYEPTABAT 3HAYMTENHU Pa3JUuUs MEXAY COLUAJHUTE U Je-
Morpadckute rpynu. Cpesi Te3u € Mo-HUCKU HUBA HA pUHAHCOBA rPAaMOTHOCT Ce OTKPOsi-
BaT Bb3pacTHUTe, Hal-MyiaguTe (16-17 roguIlHM ), TULATA C HUCKH JOXOIH, TE€3H C IO0-
HHUCKO 06pa30oBaTeJIHO HUBO, 6e3pabOTHUTE WM HUCKOKBAJIUPUIMPAHUTE PabOT-
HUIY, KAKTO U X0paTa, >KUBeeld B MaJIKU HaceJeHU MecTa. MoaybT 3a puHaAHCOBA
rpamoTHOCT Ha PISA 2022 (Bx. OECD, 2024) npenoTBbpKAaBa JOIKUTE Pe3yJTaTH OT
NpeAULIHUTE U3CeiBaHuUs, NpoBeieHu npe3 2018 r., 1 0OTHOBO CBU/IeTEJICTBA 3a Tpe-
BOXXKHaTa TeHJEeHLUs cpel MaagexuTe. [leTHaseceTroAMIIHUTe yueHUIU B bbarapus
nocturaT 426 Touku (mpu 476 cpefHO 3a U3CAe[BaHUTE CTpaHU U 498 3a Te3u oT
OUCP) u ce kinacupatT Ha 16-To MscTo cpef 20 y9acTBallK AbpP>KaBU/PEruoHH, KOETO
KaTo 1s1J10 TOBOPU 32 HUCKO HMBO Ha GMHAHCOBY 3HAHUS CpeJl Ta3u KJHYoBa Je-
Morpadcka rpyna. Heijo noBede, pe3ysTaTuTe Ha 6'bIATapCKUTE YYEHHUIM Ca JIOMIH U
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10 OTHOIlIEHHEe Ha HUBaTa Ha PUHAHCOBA rPaMOTHOCT. YCTaHOBSIBA Ce, Ye MPU 6130
41% Te ca MO-HUCKHU WJIM PaBHU Ha HuBo 1, cbOoTBeTCTBAINO Ha JIMIICa Ha 6a30BU 103-
HaHUA (3a cpaBHeHHe TO3U MOKasaTeJ e cpefHo 25,5% 3a u3c/ieABaHUTE CTPaHHy, a
camo 3a gbpxaBuTe oT OUCP e 17,9%). Criopes JOMBJHUTENHU U3CJIe[BaHUA BBPXY
JUTUTAJM3aLUsATa HA QUHAHCOBUTE YCAYTHU I'bK GMHAHCOBATa 'PAMOTHOCT CpeJ| MJia-
JuTe xopa e ¢ 13% no-Maska, 0OTKOJIKOTO BbB Bb3pacTtoBaTa rpyna 30-59 rogunu.

[TocTOSIHHO HUCKUTE pe3yJITaTH, OTYeTEHHU B Pa3/IMYHU IPOYYBaHUA U 33 Pa3JIUYHHU
B'b3PaCTOBU IPYNH, CBUIETEJICTBAT, Ue TOBA € [/bJI60KO BKOPEHEH, CHCTEMEH ITP06JieM,
a He ca U30JIMpaHu ciaydad. Oco6eHo 06e3MOKOUTEHHU ca pe3yaTaTuTe oT PISA, mokas-
Ballld HUCKa IPaMOTHOCT cpef, 15-roauinHuTe. ToBa npejoJara, 4e ceralrHuTe obpa-
30BaTeJIHUA yCUJIUA MOXe Jla ca HeIoOCTaTbYHU WJIM Jia ca TBBbPJe 0TCKOPO, 3a Ja Mpe-
JM3BUKAT IMIMPOKO Pa3NpoCTpaHeHO Bb3JelcTBUe. Ta3u CTPYKTYpHA €l1aboCT NpaBU
B'bBEX/AaHETO Ha €BPOTO MO-NpPeJU3BUKATE/IHO 3a 3HAYUTE/HA YaCT OT rpaXkJaHUTe,
KOeTO 03HayaBa, Ye MMa BepOSITHOCT I0JI3UTe OT NpHeMaHeTO My (HampuMep Io-
HUCKHU TPaHCAKLMOHHHU Pasx0/i{, yBeJIMYeHU UHBECTUIIMH U T.H.) ia He O'bAAT pasnpe-
JleJIeHU CIIpaBe/l/IMBO, aKO TOJIsIM CETMEHT OT HaceJleHMeTO He Moxke epeKTUBHO /ia ce
aHra)xupa c HoBusl ¢pUHaHCOB neH3ax. [[po61eMbT U3UCKBA J'bJATOCPOYHY, YCTOHYUBHU
WHTepPBEHLMY, 3all0YBalll OT paHHO 06pa30BaHKe, KaKTO e OuepTaHo B oJo6peHaTa OT
MuHuctepckus cbBeT npe3 2021 r. HaijpoHasnHa ctpaTerus 3a puHaHCOBa IPAMOTHOCT.

Bbp3aTa JuruTannsalya Ha MKOHOMMKaTa U Ha GUHAHCOBUTE YCAYTH, BKJI. Bb3XO-
IbT Ha QUHTEX MIAaTPOPMHUTE U HA MOOUIHHUTE IUIALAHHUS, IOPaXKJa HE caMO HOBHU
Bb3MOKHOCTH, HO 1 HOBH PUCKOBE 110 OTHOLIEHHWe Ha $UHAHCOBAaTa rPaMOTHOCT. B
Bbirapusi JaHHUTE OKA3BaT, Y€ HUBATa KaKTO Ha GUHAHCOBA, TaKa U Ha AUTHTATHA
IPaMOTHOCT Ca HUCKH, KaTO U30CTaBaT OT CPeJJHUTe HUBA 3a CBETAa U 3a CTPaHUTe OT
OUCP. Bbnpeku ye nudppoBH HHCTPYMEHTH KaTO MOOWJIHU NPUJIOKEHUS U OHJIAMH
KaJIKyJIJaTOpH Ce NpeJjJjaraT KaTo KJI04Y0BU MepKHU 3a oAo6psABaHe Ha GUHAHCOBATa
IpaMOTHOCT, CKOpPOIIHO IpoyyBaHe Ha ELIb paskpuBa JjocTa rojssMo HexesJaHHUe Ha
noTpebuTeMTe Aa NpueMaT LUPPOBO eBpo, MoJuyepTaBalk¥ KOMYHHKALlMOHHUTE
npeAU3BUKATEJICTBA W NpeJIosaraiky, 4e BUAeo 6a3HpaHOTO OOyyeHHe MOXe Ja
6b/e edexTUBHO (Bxk. Georgarakos et al,, 2025).

HuckaTta ¢uHaHCOBa rpaMOTHOCT MPSAKO BOJAM 0 c1aba ¢UHAHCOBA YCTONYUBOCT.
Cnopep Hsikou uscieBanus (European Union, 2021) ¢uHaHcoBaTa ysi3BUMOCT B bbJi-
rapus e ¢ 33% Mo-BUCOKa, KaTo 3 OT 4 G'bJrapCKu JAOMaKHHCTBA ca GUHAHCOBO ysi3-
BUMH, a 64% HaAMaT crecTaBaHuA U 38% He CbCTaBAT O10AKeT. JJoMakHHCTBaTa 6e3
CIecTSIBAHUS WM OIO/DKET Ca CUJIHO MOAAT/JIMBU HAa MKOHOMHUYECKH IIIOKOBE U Ha He-

Jl06pOCHBECTHH NPAaKTHUKH, 0COGEHO [0 BpeMe Ha IpexoJ, KbM Jpyra BajyTa. ToBa ru
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NpaBU MO-CKJIOHHM /1A Ce MOAAaBaT Ha CTPAXOBe U MO-MaJIKO CIIOCOOHHU [J1a ce aJlallTH-
paT KbM NPOMEHHUTE, KOETO 3aCU/IBA HEOOXOJUMOCTTA OT MPAKTUYECKO, He3a0aBHO
¢duHaHCOBO 06pa3oBaHue, GOKYCUPAHO BbPXY OIO/PKEeTHUPAHETO, CIeCTSBAaHUATA U YII-
paBJIEHUETO Ha JIbJITA, KAKTO € MPe/JIOKEHO B IIuTUpaHaTa HanyoHanHa cTpaTerus 3a
¢durHaHCOBA IPaMOTHOCT.

HacouBaHeTo kbM IM$pPOBU GUHAHCOBH YCJAYTU U 06pa3oBaHHe MOXKE HEBOJIHO Jia
pasilyMpH MponacTTa BbB GHHAHCOBOTO MPHUOGIIaBaHe, aKO He € IPUPYKEHO OT IieJie-
Ccb06pa3HO 00y4YeHHe 0 [UPPOBA rPaMOTHOCT. [10X0 BT ,IbPBO UPPOBO“ KbM U-
HaHCOBOTO 06pa3oBaHHE MOXKe Ja OTYYK/JIU YSI3BUMHUTE TPYIH, KOETO HaJjiara Ja ce
MPUJI0KH XUGPUIHA CTpaTerusl, ChueTaBallla OHJalH Pecypcy C TPaJUIIMOHHA, TUYHA
HoJIKpena KaTo MOGHUJIHU €KUM M JIMYHU KOHCYJITAIlMH, KaKTO € mpeaioxeHo B Haruo-
HaJIHaTa CTpaTerus.

Ta6sinna 1. OueHku Ha puHAHCOBaTa rpaMoTHOCT B bbarapus (2010-2022 r.)

l'ogyHa Ha U3TOYHUK PesynaTtaTt/MscTto Ha Bbarapus
Ipoy4YBaHe
2010 CBeTOBHA 6aHKa ~46% BsApBarT, ue UMaT

MaJ'IKO/HHKaKBI/I 3HAaHHUA

2014 ['no6anHo npoyyBaHe 35% ¢rHaHCOBO rpaMOTHHU
(72-po MscTo oT 144)

2020 OECD/INFE 58 Touku/Cpenno 3a OUCP
67 TOYKHU
2022 PISA (Moayn ¢uHaHCcOBa 426 Touku (16-To mMsacrto ot 20)/
rpaMoOTHOCT) Cpenno 3a OMCP 498 Touku

HUsmounuk: World Bank, 2023; OECD, 2024.

OGIJ.[GCTBGHI/I BB3IIPpUATUS V1 IIpEeANU3BVKaTE/ICTBa

B IIpo1ieca Ha BbBe>KIaHe Ha eBpOoTO

Be3 HUKaKBO CbMHEHHE BbBEXKAAHETO HA EBPOTO Lie JOBeJe 10 IPOMEHH, 3acsAraliu
BCEKHU/IHEBHUS KUBOT Ha XopaTa. CpeJ; 06110TO HacesieHHe, 0CO6GEHO CpeJ| Te3H C Mo-
HUCKO 06pa3oBaHHe, OCHOBHUTE CTPax0OBe ca M0 OTHOLIeHHe Ha MHIanusATa (o4ak-
BaHe 3a [TIOBUILIABAHe Ha [JeHUTe U 33 00eiHsABaHE), 3arybaTa Ha JOX0/AU (CTpax, ye 3a1-
JIATUTE W NEHCUUTE HAMA Jla Ce YBEeJMYaT MPONOPLHOHAIHO), 3ary6aTa Ha CIecTsBa-
HUs (IPUTECHEHHS], Ye MPEBAJYTUPAHETO MOXE Jia IOBeJie 0 HaMaJIsiBaHe Ha CTOM-
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HOCTTa Ha MapuTe), IMIICAaTa Ha ICHOTA OTHOCHO MexaHW3Ma Ha NpeBaJIyTUPaHe U pas-
MPOCTPAaHEHUETO HA HEJO6POCHBECTHU MPAKTUKU. TpeBOruTe Ha M0-06pa30BaHUTE OT
CBOSI CTpaHa ca CB'bP3aHHM C Mo-roJissMaTa HectabuaHocT Ha EC niau Ha EBpo3oHaTa u
HaMUpaT U3pa3s B 00110 HeJOBEPHE B UHCTUTYLIMUTE, yCElllaHe 32 OTHEMAaHe Ha HaLUO-
HaJIHUS CYBEPEHUTET U CKENMTHULM3BbM OTHOCHO KOHKPETHUTE MOJI3U, KOUTO YJIEH-
cTBoTO B EBpo30oHaTa 61 1oHecs10 Ha Bbarapus. OnaceHusiTa OT MOBULIABAHETO HA Lie-
HUTeE CJle]l BbBEXK/JAHETO Ha EBPOTO €a 3HAYUTEJHU U Ca MPSKO MOBJIUSHHU OT CKOPOLI-
HUS ONUT Ha X'bpBaTHs, KbJETO Ce HAGJI0jaBa CEPUO3HO YBeJUYEHHE HA LIEeHOBOTO
paBHHUILIE (MaKap ¥ He HENOCPEeCTBEHO CJIE]] BbBEX/IaHETO HAa eBPOTO, 2 0KOJIO FOIUHA
M0-K'bCHO), 0COGEHO B CEKTOPA HA YCJIYTHUTE.

Bbnpeky ye MKOHOMHUYECKUTE apTyMEeHTH 3a IpHUeMaHeTOo Ha eBPOTO YeCTO Ce Mpeji-
CTaBAT PallMOHAIHO (U3I'bJIHEHHE HA KpUTEpHUUTE OT MaacTpUXT, CTaGUIIHOCT, UHBEC-
THULMH), CTPaxoBeTe Ha o6uiecTBoTO (MHIaLMs, 3aryba Ha criecTsIBaHUSA, M3MaMH) ca
C 'bJIGOKO €MOLMOHA/JIHU U NICUX0JIOTUYeCcKH KopeHU. MHIanMoHHNUTE oYyaKBaHUS
(o60cHOBaHU WJIM He) MoraT Jia TpeJU3BUKAT LIMPOKO HEJL0BOJICTBO, KOETO [T0Ka3Ba,
ye OOLIECTBEHUTE HACTPOEHHsS He ce JBWXKAT CaMO OT 0OeKTMBHHM MKOHOMHYECKHU
JlaHHH, a OT NPEXKUBSH ONUT U OT JIKICcA Ha AoBepue. Ce0BaTETHO OJUTHYECKATA
KOMYHHUKaLUs He MOXKe IPOCTO Jia npe/cTaBs GaKTH, T TpsA6Ba ChILO /a IPU3HaBA U
Jla BaJIUAMpa OOIEeCTBEHUTE TPEBOTH, C/Iefi KOETO CUCTEMAaTH4YHO Jja Td aJpecupa.
Konnenmusra 3a ,,06yuumeseH momeHm“ (B:xk. HarjuonasiHa ctpaTterusi 3a GUHAHCOBA
rpaMoTHOCT Ha Peny6siuka Bbarapus, 2021) npeanosiara, 4ye KpusuTe (MM 3HAYU-
TeJHU NPOMEHH KaTO MpHeMaHeTO Ha eBPOTO) MOTraT Ja yBeJWYaT >KeJaHHWeTo 3a
yueHe, HO TO3U Npo3opel, U3MCKBAa BHUMATEJHO yIIpaBjeHUe, 3a Jia ce IpeJoTBpaTH
ecKaJlallMATa Ha CTpaxa B TPalHO ONO3HULIMOHHO [IOBeJieHHe.

OCHOBHO IpeU3BUKATEJICTBO B MIPOIEca HAa MPEXOJ € aKTUBHaTa 60p6a ¢ damu-
BUTE HOBHUHHU U C AGSI/IH(l)OpMaHI/IHTa, 3acdraimy npueMaHeTO Ha eBpOTO, KOUTO 4eCTO
ca IpeJHa3HAYeHU [a EeKCIJIOATUPAT OOGIeCTBEHOTO 6e3MOKOoWCTBO. ChllecTByBa-
IIMTEe HUCKKU HMBA Ha MeIMHHA I'PaMOTHOCT B bb/irapusi mpaBaT HaceJIeHUETO 0COGEHO
MOJATJIMBO HA Te3U NOJABEXAallU HapaTUBU. BBB Bp'b3Ka ¢ TOBa KJII0YOB KOHTpaapry-
MEHT e, Ye CTpaHaTa HU NOoAAbpKa PUKCcHUpaH BalyTeH Kypc Bedye 28 roANHU — TO3U
KypC e 3aKOHOBO 3alllUTeH U Ille OCTaHe HeIPOMeHeH IPHU BBbBEX/JAHETO Ha eBPOTO,
KaTo TakKa ce peJjOTBpaTABAT 3aryou, CBbP3aHH C IpeBayTUPAHETO.

Tpsi6Ba a ce npuU3Hae, Ye AUCKYCUATA OKOJIO TPUEMAHETO Ha eBpOTO B bbarapus He
€ YUCTO UKOHOMHUYECKA — TS € J'bJGOKO MpeIJieTeHa C reonoJUTHYECKH HAPAaTUBU U C
YYBCTBOTO 33 HAllMOHAIHA UJEHTUYHOCT. 3a ChXKajleHHe 06ade CMe CBU/IETEIM Ha MHO-
roOpOIHY OMUTH 3a Ch3HATEJIHA Jie3UHPOpMaNs, eJsIa Jja ce BCSABa CTPax OT EBPOTO
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Y HeJloBepHe K'bM eBpONEeHCKUTE UHCTUTYLMU. OT Ta3M IJiejHa TOYKa YIeHCTBOTO B EB-
po30oHaTa TpsibBa Jla 6'bJe MpeACTaBeHO Npe HaceseHHeTo (ocobeHo mpef mo-06paso-
BaHaTa MY 4acT) KaTO KJIIOYOB eJIEMEHT OT MHTerpaLysTa U CUTypHOCTTa Ha bbarapus.
®uHaHCOBUTE KaMIIaHUH 33 TPAMOTHOCT TPsI6Ba /la pa3no3HaBaT U JeJUKaTHO Jia Ipo-
TUBOJ,ENCTBAT Ha TE3U ONUTH 32 Jie3uH($OopMalius He CaMo KaTo U3JlaraT UKOHOMUYECKU
$aKTH, HO U KaTO Pas3sICHAT MOJI3UTE OT [10-bJI60KAaTa HHTerpaLys,, HOTEHI[MAJIHO paM-
KHUpaWKU IpMeMaHeTo Ha eBpOTO KaTo ,,CUMBOJI Ha loBepue” U, A0Ka3aTeJICTBO 3a CU/IHA
ukoHoMHUKa"“. ToBa M3MCKBa CJI0KHA KOMYHHUKAllMOHHA CTpaTerus,, KosTO Ja B3eMa
Ipe/iBU/L OCHOBHHTE IOJIUTHYECKU MOTHBU Ha aHTHEBPOINEHCKUTe HaCTpOeHUs.

OcCHOBHM HaCOKM 3a IIOBUINIaBaHe Ha (pMHAHCOBaTa IPaMOTHOCT

OCHOBHUSAT CT'bJI6 32 MOBUILIABaHe HA PUHAHCOBATA 'PAMOTHOCT € pa3paboTBaHETO U
pa3npoCcTpaHEHHETO Ha IMHUPOKOOGXBATHA U JOCThIIHA KAMIIAHUSA 32 MyGJUYHA OCBe-
JloMeHocT. Ta3u KaMnaHus Tpsi6Ba Jla reHepUpa ICHU U pa3brpaeMu UHPOPMalHOHHH
MaTepHaJH, BKJI. GpOLIYPH, Clel[HaJTU3UPaHU yebCcaiToBe U BUIEO ChAbpXKaHUE, KOUTO
SICHO /1a 0GSICHAABAT ChIHOCTTA HA €eBPOTO, MEXaHU3MUTE 3a MPeBaJyTHPAHE U J]a Ch-
J'bpKaT GaslaHCHpaH MperJieJ, KAKTO Ha TMOJI3UTe, TaKa U Ha NMpeJU3BUKATeJCTBATa,
CBbpP3aHU C HETOBOTO BbBEX/JaHe. U3K/IIOUYHUTENHO BaXKHO e HHpopMalusTa Jja A0c-
THUTHE /10 BCSIKO JJOMAaKMHCTBO Ype3 MHOTOKaHa/iHa CTPATEerus 3a pasnpoCTpaHeHHe,
W3I0JI3BAWKH TeJEBU3HUS, PAJHO0, COLUATHU MPEXH, IUPOBHU MIaTGOPMHU U MeYaTHU
uzganus. 0co6eHo CUJieH aKIeHT TPsA6Ba Ja 6'b/ie TOCTABEH BBPXY YA3BUMHUTE Jie-
Morpadcku rpynu (MEHCHOHEPH, KUTEJIH HAa MasIKd HaceJeHU MecTa U Xopa C Io-
HHCKO 06pa3oBaHMe), KaTO Ce U3M0JI3BaT |eJIeHACOYEeHH UHUITUATUBH U Ce JIaJ]aT Bb3-
MOKHOCTH 3a JIMYHM KOHCYJITalMU. TakbB MOAX0/, OTYMTA [UGPOBOTO pasjiesieHHe U
pas3MyusITa B KamaluTeTa 3a YCBOsSIBAaHE Ha MHQOpMaIlHs Mexay JeMorpadCckute
IPyIH U OCUTYPsiBa TAXHOTO MpHOGIaBaHe U epeKTUBHOCTTA Ha KOMYHHUKaIUSITA.

Kito4oB ejieMeHT OT Ta3u CTpaTernieCkKa paMKa € daKTUBHOTO aHIraXXMpaHe Ha Tbp-
TOBCKUTE GaHKHU Aa MpeaoCTaBAT ACHA U JIECHO pasGHpaeMa I/IH(I)OpMaLU/IH OTHOCHO
IMPpOMEHHWTE, CBbpP3aHU C €BPOTO, KAKTO M [d OPraHU3HpPAT ClieqruaJIU3NPaHA I/IH(l)Op-
MallMOHHH CBbOUTHSA 32 CBOUTE KJAHeHTH. OCBEH TOBa € HaJ0XKUTEJHO Aa ce Cb3aaaaT
CbBMECTHU HMHHUIHWATHUBU C HEINPABUTEJICTBEHHW OpPraHU3alluH (HHO), KaTo Ce Mnpu-
GerHe A0 TEXHUSA OIIUT U ClIeIUAJIU3UPAHA EKCIIEPTHU3a B ob6JlacTTa Ha Cl)l/IHaHCOBaTa rpa-
MOTHOCT. To3u MoOzeJl Ha CbTPYAHHUYECTBO H3I10JI3Ba ChIEeCTBYyBallldTa HH¢paCTpYK-
Typa U CriequaJIM3upaHu 3HAHUSA, 3a [Ad Ce IIOCTUTHE NTO-LIUPOK 006XBaT U YCTOI‘/’I‘[I/IBO
B’b3,£[eﬁCTBPIe ype3 HacCbp4iaBaHe Ha HY6JII/I‘{HO-‘{aCTHOTO MapTHbOPCTBO. baHkuTe
pasnoJiaraTt C IpeKu U YTBbpAE€HU B3AMMOOTHOILIEHHA C roJiAMa 4aCT OT HaCeJIEHUeTo
qype3 CBOUTE KJIOHOBHU MPEXH U I.LPI(prBI/I l'IJ'IaT(bOpMI/I, KO€TO I'M IpaBHU eCTEeCTBEHHU
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TOYKH 3a KOHTAKT 3a Q)HHaHCOBa HHQDOpMaLlI/IH. Hel'[paBl/ITEJICTBEHI/ITe OpraHu3aluu
4YeCTO UMAT AOCTBII 40 MECTHHU 06H.LHOCTI/I, paAaBaT ce Ha O6LLIECTBBHO AOoBepHe U npu-
JlaraT ClieHaJIM3MpaHy neaarorudeCcKky noaAxoaH, aaanTupaHu KbM pPa3/IMdYHU COLIU-

aJIHU PYIH, 0COGEHO K'bM YSI3BUMHUTE.

EZfHOBpeMeHHO € TOBA ChILECTBYBA CIIElIHA HYX/Ja OT pa3paboTBaHe Ha JIECHH 3a
M3M0J13BaHe MOOUJIHY NPUJIOKEHUS U OHJIAWH KaJIKy/J1aTOpH, peJHa3HAaYeHH 3a Oe3-
npo6JIEMHO NpeBaNyTHPaHE, 3a ePEKTUBHO GIOKETUPAHE U 32 CTPUKTHO MpOoCae/s-
BaHe Ha pasxojuTe. Te3u [UPOBU UHCTPYMEHTH 1€ O3BOJISAAT HAa FPAXKAAHUTE Ja ce
OpHUeHTHpAT B HOBATa LIEHOBA Cpeja C Mo-TroJisiMa JIEKOTa U yBepeHocT. [lapasenHo ¢
TOBa pa3paboTBaHETO Ha MHTEPAKTUBHU OHJIAWH KypcOBe U BCeOOXBATHU LHU(POBU
pecypcH, BKJI. 00YYMTENHH MOAYJ/IM U TECTOBE 3a IPOBEPKA HA 3HAHUSATA, 11ie Npesoc-
TaBU I'bBKaBU U JOCTBIHU Bb3MOXKHOCTH 3a 00y4yeHHe, CboOpa3eHU C pasMyHUTE
npeAnoYynTaHus U rpaduIy 3a yyeHe U HachpyaBallld aKkTUBHOTO caMooby4deHue. Kas-
KyJIJaTOpUTE U NPUJIOKEHUsITA 3a 610/ KeTUpaHe MPeOCTaBAT He3abaBHa, oce3aeMa
110133, TOMaraiky Ha xopaTa Jja peo/joJ1esiT KOTHUTUBHUTeE 3aTpyiHeHus (KaTo npe-
M34YMCIsIBAaHETO) U Jja U3rpajiAT yBEPEeHOCT Yype3 NpaKTU4ecku onuT. OHJIalH Kypco-
BeTe MpejaJaraT MalabupyeMoCT U AOCTBIHOCT, IPEeoJo/ABAUKNA reorpadpcku WiIu

BpeMeBU OrpaHHUY€HHSA, U IIO3BOJIABAT HEIPEKBbCHATO 06yqe1-me.

Heo6xonuMo e fia ce npy3Hae, 4e 1po6J1eMbT ¢ PUHAHCOBATA FPAMOTHOCT Tpsi6Ba Ja
ce pa3rJiex/Jja Ha ¢oHa Ha HaMaJisgBallaTa o6l1a rpaMOTHOCT, 0CO6EHO0 Ha Mo/pacTBa-
IIOTO MOKoJieHHe. TPEeBOXHU ca LUUTUPAHUTE Bede JOKIAU U U3CJeIBaHUS, COYelr
YCTOMYMB TPEHJ KbM HaMaJsiBalla GYHKIHMOHA/JHA IPAMOTHOCT CpeJi y4yalluTe ce.
ToBa HaJjara cb3/|JaBaHeTO Ha ISIIOCTEH MOJX0J KbM GUHAHCOBOTO 06pa3oBaHueE U
M3KCKBa CUCTEMAaTUYHO UHTErpUpaHe Ha GUHAHCOBATa 'PaMOTHOCT BbB GOpMaJIHUTE
00pa3oBaTeJIHU NMPOrpaMu, 06XBallalld BCHYKH HHBA — OT HAaYaJIHUTE YYUJIMINA 0
yHUBepcuTeTHTe. Taka Ie ce rapaHTHpPa, Ye OCHOBHUTEe 3HaHUA ce GOpMHpPAT OT
paHHa Bb3PacCT U Ce pa3BUBAT IPOTPECUBHO, MPEBP'bIANKYU Ce B IbJTOCPOYHA UHBEC-

THULHA B YOBEIIKHA KallUuTaJl.

e HauanHo u cpedHo obpaszosaHue (1-12 kaac). PUHAHCOBUTE KOHLENLINH
Tpsi6Ba Aa 6'bJaT BrpaZleHd B CbLIECTBYBalllU NpeJAMETH KaTO MaTeMaTHKa,
MKOHOMHUKA, reorpadus ¥ rpakJaHCKo 06pa30oBaHue WK a 6'bIaT BbBEJeHH
Yype3 U3BBHKJIACHU AEHHOCTU U KIyOOBe MO UHTepecH. [IpodecuoHanHuTe
FMMHa3UM ca 0C06eHO0 BaXKHU, IPe/JBU/ IPECTOSI0TO HABJIM3aHe Ha TEXHUTE
V4YEeHUIY Ha Na3apa Ha TpyZAa. CbAbp:KaHUETO Ha yueOHATa porpama Tpsi6sa
Jla mporpecupa oT eJleMeHTapHU MOHATUS KaTo ,apu’, ,lieHa“ 1 ,criecTsiBaHe",
YCBOSIBAHU Ype3 UTPU U NMPaKTUUECKU NPUMEPH B HayaJHUTe KjaacoBe (1-4
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KJIac), 0 OCHOBHH MOHATHSA 3a GI0/PKET, MPUXO0/H, pa3X0/i1 U BbBeJleHHe B UH-
dsanuaTa ¥ €eBpOTO B NporuMHasuaiHus etan (5-7 kiac). [TUMHa3uanHUAT
ertarn (8-12 ksiac) Tps6Ba Aa BKJIKOYBA JUCHUILINHATA ,/INYHU GUHAHCH U €B-
poTO“, o6XBalala IeTal/IHO U3yYaBaHe Ha OlO/PKeTHUpaHe, CIeCTsIBaHe, Kpe-
JuTHpaHe (BUJOBE, JUXBH, PUCKOBE), MHBECTUIIMU (OCHOBHH NPUHIUIIY, BU-
Jl0Be) U 3acTpaxoBKU. B Moayna ,EBpo3oHaTa U MKOHOMHKaTa" Tpsi6Ba Jja ce
YCBOSIBAT 3HAHUS, CBbP3aHN C MAKPOUKOHOMHUYECKH aClleKTH, N0JI3H, Tpeu3-
BUKaTeJICTBA U poJisATa Ha EBponelickaTa neHTpasiHa 6aHKa, a B, [loTpebuTe.-
CKH IpaBa M $MHAHCOBA CUTYPHOCT" - C IpeBeHIUATa Ha U3MaMHU U pa3bupa-
HeTo Ha joroBopurte. [IpakTu4yeckuTe MOAY/H 3a OHJAWH GaHKUpaHe, MO-
OMJIHY IUIALIAHKS W U3I10/13BaHe Ha IMQPOBH KaJIKYJIaTOPH Ca ChLIO OT ChILECT-
BEHO 3Ha4YeHHe.

®  Bucwe obpasosanue (yHusepcumemu). PrHaHCOBaTa rpaMOTHOCT Tpsi6GBa Ja
6b/ie BKJII0OUEHA B OCHOBHUTE KypCcOBe 10 MKOHOMUKA, PUHAHCH U GU3HEC af-
MHUHHUCTpALMS, KaTo ChIleBpeMEeHHO ce npejjiara U kato paky/aTaTHBHU AKC-
LUIIMHY, JOCTBIIHYU 3a CTYZAEHTHU OT BCUUYKH CIIELMaJHOCTH, HaChpyaBalKu
HO-IIHMPOKO pa3brpaHe Ha GUHAHCOBUTE NPHUHLMIIH.

e [Ipenodasamescku cecmas. 3a U3I'bJIHEHUETO HAa TE3U NPOrPaMH Ce U3HUCKBAT
crenyanaHo oby4yeHH NpenojaBaTesy, BK/I. yUUTEJU 10 MaTeMaTHKa, HKOHO-
MHUKa, UICTOPUS U IPaKJaHCKO 06pa3oBaHue, TPEMUHAIN KBaIUPUKALMOHHU
KypcoBe 1o $HUHAHCOBA 'PAMOTHOCT. B Zlonb/IHEHME, TOCT-JIEKTOPU OT aBTO-
PUTETHU UHCTUTYLHUU KaTo Bbiarapckara HapojHa 6aHka, MUHHUCTEPCTBOTO
Ha GUMHAHCUTE, ThPTOBCKU 6AHKH, 3aCTPax0BaTeJTHU KOMIIAHUY Y UHBECTHULU-
OHHU NOCPEJHULH, KAaKTO U YCIEILIHU NpejnprueMadu U cepTuduipanu ¢u-
HAaHCOBM KOHCYJTaHTH 6HMxa MOIJIM Jila NpeJoCTaBAT LeHHU NPaKTUYeCKU
NpO3peHHusl.

HHTerpupadeTo Ha ¢puUHAHCOBATA IPAaMOTHOCT BBB GOPMaTHOTO 06pa3oBaHUE OT
paHHA BB3PACT € UHBECTHUIUA B JBJTOCPOYHOTO PA3BUTHE HA YOBEIIKHUS KalUTaJl.
[IpenosaBaHeTO HA OCHOBHU NMOHSTUSA KaTO ,Iapu”, ,lleHa" U ,crecTsABaHe" Ha Jiella B
HavyaJIHOTO YYWJIMIIE U3Tpakaa PyHAAMeHTa/HU KOTHUTUBHU CXEMH 3a B3eMaHe Ha
dUHaHCOBU pelleHUs], KOETO € MHOTO 1o-epeKTUBHO OT OMUTUTE 32 KOPUTHpaHe Ha
ledUUTH B 3psjia Bb3pacT. PUHAHCOBOTO pellleHHEe € CJ0XKHO Hello U OCHOBHUTE
3HaHUSA, IPUAOOUTH B JE€TCTBOTO, MOTAT 3HAYUTEJHO Jia TIOBJUAAT BbPXy GHUHAHCO-
BOTO NOBeZieHHE B 3psijia Bb3pacT. ToBa e IbJrOCpOYHA CTPATErUs, KOSATO MPU3HABA,
Yye ¢MHAHCOBATA 'PAMOTHOCT € XKUTEHCKO YMeHHE, a He MMPOCTO HEO6XOAUMOCT, CBBP-

3dHa C €BpOTO.

[lapasienHo ¢ ¢opMasHOTO 06pa30BaHuUeE, OT peLIABAll0 3HAaYeHHE 32 Bb3PACTHOTO
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HaceJlIeHHe Ca I'bBKAaBUTE U JOCT'BIITHHU Bb3MO>XHOCTH 3a He¢opMa11Ho o6y‘{e1-me, ajial-

THUPaHU KbM HEroBUTe Cl'leul/l(bl/l‘{HI/l HY>X/JHW U CbU€eCTBYBAlllM HMBA HAa 3HAHHAA. To3u

noaxon e CioMOrHe 3a CripaBAHe C HemoCpeACTBEHU MPAKTUYECKU HYXXKIHU U CbIIEeCT-

ByBallli IPOIYCKH B 3HAHUATA.
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Mecma u kaxaau. TakoBa HepopMasHO 0GydeHHe TPsIGBa /A ce mpejJiara Ha
JIECHOZOCT'BIIHH 0OILeCTBEHH MeCTa KaTo OOGIIMHCKU LEHTPOBE, GUGIHOTEKH
Y YUTAJIMIIA, KOUTO YECTO Ce MOCElaBaT OT MPe/CTaBUTENIN Ha PAa3/INYHH Bb3-
pactoBu rpynu. Cnenuann3upaHy HHUIIMATHBY, HACOYEHHU K'bM YS3BUMH Bb3-
pacTHU Xopa, MoraT Jja O'b/IaT IPOBEX/JaHH B IEHCHOHEPCKH Kiy6oBe. LleHTpo-
BeTe 3a 3aeTOCT ¥ OIopaTa [0 TPyZAa MoraT Jja IpeloCTaBsT KypcoBe 3a 6e3pa-
OO0THU WJIY 33 ThpCely NpekBainpukans. OHIaiH I1aTGOPMHUTE, BKIL yeOu-
HapH, MacoOBU OTBOPEHHU OHJIaiH KypcoBe (MOOCS) u BUJjeo ypouu npejjarat
JIOCT'BII IT0 BCSIKO BpEMe U OT BCSIKO MsicTo. Upes cnenyasin3upaHy NpesaBa-
HUsl, pyOPUKH U CTaTHH B TeJIEBU3Usl, PAaZV0, BECTHUIM U OHJIAHH U3JaHUs
TPaJULVIOHHUTE MEJUH ChII0 UTPAsT MHOTO Ba)KHA POJisl B TOBA OTHOLIEHUE.

dokyc Ha yue6Hama npozpama. CbAbpKaHUETO HA KypCcoBeTe Tpsi6Ba Jia 6be
W3KJIIOYUTEJTHO MPAaKTUYHO, BKJIKOUBAWKHU NpeAMeTH KaTo ,[lodzomoeska 3a es-
pomo - 0CHO8HU Hacoku" (MpaKTUYEeCKU acleKTH Ha MpeBalyTHpaHeTo, pas-
No3HaBaHe Ha ¢a/MBU GAHKHOTH, ChBETH 3a Na3apyBaHe, NOTPEeGUTENCKU
npasa), ,YnpasseHue HA AUYHUS U HA ceMeliHusl 6100xcem 6 espo” (Cb3aBaHe
Ha GI0/KET, MpocCJie/iiBaHe Ha IPUXO/AU U Pa3X0/iH, CTPATErUH 3a CIIeCTsSIBaHe,
yIpaBJieHHe Ha A bJATOBeE), ,MHP1ayus u HellHomo 8v3delicmaue 8spxy cnecmsi-
saHusama"“ u ,,0cHo8U HA cnecmsA8AHUSIMA U HA UHeecmuyuume" (pa3Jau4HU BU-
JIOBE JIENO3UTH, UHBECTULUOHHU GOHAOBE, OOJMralliM, aKLUH, C AKLEHT
BbPXY HUCKOPUCKOBY BapHUaHTH 332 HauyWHaelu). CblleCTBEHH TEMHU Ca ChILO
LYAuaumasaHu guHaHcosu ycayau u cuzypHocm* (6e30macHo OHIalH OaHKUPaHe,
MOGUJIHU TJIAIaHUS, IPEeBEHIMsI Ha OHJIAlH u3MaMH), ,[IeHCUOHHO ocuzypsi-
8aHe U hjiaHupaxe” v ,3acmpaxosxu — kakeo mpsibea da sHaem" (BU0OBe, 3Ha-
yeHue, u3bop).

Excnepmusa Ha npenodasameaume. HapeJ, ¢ akaJleMUYHUTe NpeJCTaBUTEIN
K'bM NIpenojiaBaTe/iuTe TpsibBa Ja ce NpuchbeJUHAT ekcnepTtu oT BHB 1 Mu-
HUCTEpPCTBOTO Ha PUHAHCUTE - 33 oduLMasHa UHPOPMALUS U MaKPOUKOHO-
MHYeCKHU NepCcreKTHUBY, IpeiCTaBUTeNN Ha AcoljMalusTa Ha 6aHKUTe B bbJ-
rapusi ¥ Ha 3acTpaxoBaTeJIHU KOMIAHUM - 3a NPAKTUYECKH CbBETH OTHOCHO
$UHAHCOBU NPOAYKTH, JULEH3UPaHU PUHAHCOBU KOHCYJTAHTH — 3a IPaKTHU-
YeCKo KOHCYJITUPaHe Ha KJIMeHTH, ¥ IpeJiICTaBUTeU Ha IOTPeOGUTEICKU opra-
HM3aLM{ - 3a 3alMTa Ha NOTpebUTeJICKUTe NpaBa. BaxkHo e 00yyeHUTe
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JlOOPOBOJILIM Jla UTPasT pelLiaBalla poJis 3a NPHUOOLIABAHETO HA TPYAHOLOC-
TBIHU IPYNH U NPU NPEeAOCTABIHETO HA UHAUBUYAJHU KOHCYJITALUH, KaTO
HacbpyYaBaT JOBEPHUETO U JUPEKTHATA aHTAXKUPAHOCT.

[loApo6HOTO yTOUHABAaHE Ha MecTaTa ¥ Ha IpernojaBaTesnuTe 3a 00y4eHue Ha Bb3-
pacTHU oTpassiBa 3aJ’bJ004YeHO pa3bupaHe Ha GapuepyTe Npej AOCTHIA U HA Mexa-
HU3MUTE 33 U3rPaXKAaHe Ha AoBepue. M3Mmoi3BaHeTo Ha OGIIMHCKY LIeHTPOBE, IEHCHO-
HepCKU KJIyGoBe U Ha 00y4eHH JOOGPOBOJILU aJjpecupa YHUKAJHUTE HYX/U Ha ys13BU-
MHUTE Bb3PACTHU, KOUTO B MHOTO C/Iy4au He Ce aHTaXXUpaT € TPaJULMOHHU 06pa3oBa-
TeJIHU UHCTUTYLUU WU € LUPPOBU MJIATPOPMU U YECTO Ce OCIAHAT 3a HHHOPMALUS
Ha MI03HABaHM OT TSAX MECTHH JIMLA.

A,uar[TnpaHn KOMYHUKAIIMOHHM CTpaTernmmu

EdeKTUBHUTE KOMYHUKAI[MOHHU CTPATErUH 3a BbBEX/aHe Ha eBPOTO TPsOBA Jja 6b-
JlaT 1aTeJHO aZjalTUPAaHU KbM CllenuPUYHUTE CTPAXOBe U HMBA Ha pa3bupaHe, mpe-
00J1aaBaly B Pa3/IMYHUTE JeMOrpadCKu CeTMeHTH Ha HaceseHUeTo. EAuH yHUBep-
caJieH MO0/IX0/] PUCKYBa /ia OT6/I'bCHE 3HAYMTEJ/IHA YacT OT TPaXKJaHKUTE U J1a MOJAKOoIae
ISIJIOCTHUS ycreXx Ha npexo/a. O6I1ecTBeHOTO Bh3NPUSTHE € CJI0XKHO U U3UCKBA HIO-
AHCHUPAaH, a He MOHOJIUTEH noAXo/. XopaTa 06pa6oTBaT nHPopMalusa Bb3 OCHOBA Ha
TeXHUTE yOeXK/|eHUs1, 3HAHUS U EMOIIMOHAJHU ChCTOSIHUSA. CbOGIeHNe, KOETO U/IBA OT
CTpaHa Ha BHUCOKOOOpA30BaH, aHAJUTHUYEH WHJAWBH/], BEPOSATHO Ie 6bJe Heedek-
THUBHO WJIM JIOPY KOHTPANPOAYKTUBHO 33 HIKOW C HUCKA 'PaMOTHOCT U BHCOKa Tpe-
BOXKHOCT. UITHOpHUpAHETO Ha Ta3KW XeTePOreHHOCT BOJU 10 pa3XulllaBaHe Ha pecypcH,
a IOTEHLMAJTHO U /10 MIOBHIIEeHa 06IecTBeHa ChIIPOTHUBA.

CbI1ecTBEH CErMEHT OT 06U.IECTBOTO HAMa (I/I He T'prI/I) MO3HaHUA B 06J1aCTTa Ha
HKOHOMMKATA U HA Cl)I/IHaHCI/ITe, Te3H1 X0pa Ca M0-MaJIKO CKJIOHHH [Ja ce 33A1)JI60‘{3B3T
B CJIO’)KHHU MKOHOMHWYECKH apryMEeHTH U Ca CUJIHO ITOBJIMAHU OT €XE€AHEBHUTE CU (1)1/1-
HAaHCOBHU IIPUTECHEHUA. TsaxHoTo HeJoBepHe 4eCTO IPOU3THYA OT JINYHU Ha6II}OAeHI/IH

" CTpaxoBe 3a 6'b£[eLL[OTO 1M 6J1aroChbCTOSTHUE.

e OcHosHu cmpaxoge. Te BKIIOYBAT 3HAYUTEIHHU ONaCEHUSI OTHOCHO HHJIAaLUSITA
(BB3mpueMaHo MOBHMIIaBaHe Ha LieHUTe U obGeJHABaHe), 3aryba Ha JOX0Ju
(6e3MOKOMCTBO, Ye 3aM/IaTUTE U IIEHCUUTE HSIMA [ia Ce YBEJIUYAT NPOIOPLUO-
HaJIHO), o6Ge3lleHsABaHe Ha CIecTABaHUATA, QyHAaMeHTaJHO Hepa3bupaHe Ha
MeXaHM3Ma 3a IpeBalyTHpaHe U 3aTPYyAHEHUs IPU Pa3ll0o3HaBaHe HA HOBUTE
6aHKHOTH/MOHETH, KAaKTO U U35IBEHU IPUTECHEHUS OT U3MaMH U OT HeJl06po-

CbBECTHHU TBPrOBCKH IIPAKTHUKH.
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e  KomyHukayuoHeH nodxod. KoMyHuKauusaTa TpsA6Ba Aa NpUOPUTHU3KpPa IPOCTO-
TaTa U ICHOTATAa, U3I0/I3BallKU eXXeJHEBEH e31K U CTPUKTHO U30SIrBalKH UKO-
HOMMUeckus xaproH. PokycbT Tpsa6Ba Aa 6'bJle U3KJIIOUUTETHO NPAKTHYEH,
npeAoCcTaBsIiKU MHGOPMaLUs, NPSIKO CBbP3aHa C eXXeJHEBUETO Ha Ta3H 4acT
oT HacesieHueTo. ToBa BKJIIOYBA SICHU TabJIMLIM 3a IpeBaJyTHPaHe HA OCHOBHU
CTOKH U yCJIYTH, IPOCTH KaJKyJIaTopHU (BKJI. QU3UYECKHU PKOOHHU GpOIIypH) U
KOHKpEeTHH INPUMepPH Kak Jia ce NMpoBepsBaT LieHUTe (HanpruMep uype3 JIBOM-
HOTO MM H3NMCBaHe). BAbxBaHeTO Ha CIIOKOHCTBHE 10 OTHOILEHHE Ha JJ0XO0-
JIUTe Y Ha MIEHCUHUTE € OT 'bPBOCTENEHHO 3HaUYeHHe — TOBA U3MCKBa SICHO Ja
ce 06sCHsIBa (eBEHTYa/IHO C IOMOIL[TA Ha WJIIOCTPATUBHU NIPHMepH), Ue Te I1ie
0'bJIaT IPEU3YUCTIEHH 110 PUKCHUPAH Kypc 6e3 3aryba Ha MOKyIaTeJHa CIoco6-
HocT. CriecTsiBaHUATA TPsA6Ba Ja 6'bJaT U3PUYHO rapaHTUPAHU Cpelly 3aryba
Ha CTOMHOCT, KaTo ce HabJjiira Ha 3alydTaTa Ha Aeno3uTtuTe. OT penraBallo
3HaYyeHHe e BU3yasIHaTa U ayAuo HHopMalus, pasnpocTpaHsaBaHa upes TeJie-
BU3MS, PaiM0 U MECTHU MeJIUU — KPaTKHU BUIEOKJINNOBe, MHorpaduky, mnia-
KaTH U 6polIypy ¢ U306U/IHH BU3YaIHU IPUMepH 3a eBpO6aHKHOTH U MOHETH.
TBi KaTO JIMYHUAT KOHTAKT U U3rPAKJaHETO Ha JOBepHe Ca U3KIIOYUTETHO
Ba)KHU 33 Ha/IMOIBAaHeTO Ha CbIleCTBYyBalLlUTe CTPAaxoBe, Te MoraT Ja 6'bJaT
yJIeCHEHU 4Ype3 MeCTHU MHGOPMALMOHHU Cpelly B IEHCUOHEPCKU KJIYGOBE,
YUTaJMIla U KMeTCTBa, KaKTO M 4pe3 paboTaTa ¢ 06y4eHH JO6POBOJILU UJIU
JIOBEPEHH MECTHU KOHCYJITAHTH (HalpuMep OT MeCTHAaTa aJMUHHCTpaLus
WM COLMaJIHM pabOTHULM), KOUTO MOraT Ja IpejJaraT NepCoHaJIU3UPaHU
CbBeTH. AKTUBHOTO U CUCTEMATHYHO OIPOBEpPraBaHe Ha MUTOBe U QaslIuBU
HOBUHHU OTHOCHO IOBHIIaBaHe Ha LIEHUTE WU 3ary6a Ha NapH CbLIO € OT Cb-
11leCTBEHO 3HaUYEHHUeE.

[lo-3a4'b/1I60YEHUAT aHAIN3 HA CTPAXOBETe Ha Ta3M rpylia Xopa pasKpHBa, ue 3a TAX
€ XxapaKTepHa KOMOWHALMSA OT KOTHUTUBHU (Hepa3bupaHe) 1 eMOLMOHAJIHY (CTpax OT
obeJHsABaHe, OT M3MaMH) TpeBoru. IlpeisokeHUTEe KOMYHHUKALMOHHU CTPATErvuU
(mpocToTa, BU3yaJ IHU [TOMaraJia, InieH KOHTAKT, OIpoBepraBaHe Ha Jie3nHpopmMarius)
ca NpsIKo CbOOpa3eHU C NPUHIUIINTE Ha NIoBeleHuecKaTa MKOHOMUKA, IPU3HaBalKH,
ye HHPOpMalLUsTa caMa 1o cebe CU He e JoCTaT'byHa — MPU YA3BUMUTE IPYNH OT pe-
II1aBalllo 3HaYeHue 3a IpeoJoJisiBaHe Ha KOTHUTUBHUTE NMPUCTPACTHSI U Ha eMOILMO-
HaJIHaTa ChIIPOTHBA Ca JJ0BEPHETO, YCIIOKOSIBAaHETO U NTpaKTUYecKaTa JleMOHCTpaLusl.

Jlpyr cerMeHT OT 06GILECTBOTO Ca TPaXKAAHUTE, KOUTO MPUTEXABAT HEOOXOJUMUTE
3HAHUS, HO TBPCAT MO-NMOAPOGHU AHAIK3H, COMUIHU apTyMEHTH U KOHTEKCTYaJHO
pas6upaHe. TeXHUSAT CKENTULU3BM YeCTO Ce KOPEHU B MOJUTUYECKU UJIU B CUCTEMHU

CbOGpaXkeHHs.
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e  OcHosHu cmpaxoee. [Ipy Tasu 4acCT OT HaceJIEeHHETO ONAaceHUsATa ca CBbP3aHHU
C Bb3NPUATHE 32 HecTabunHocT Ha EBponelickus cbio3 v EBpo3oHaTa (Hanpu-
Mep HKOHOMHUYECKH MPo6JIeMHU B APYTH CTPAHU YIEHKH, J'bJroBa Kpusa, HHO-
JIAIMOHHU MPOLECH HA eBPOIEeNCKo HUBO), C 0010 HeJJOBepHe KbM CIOCO6-
HOCTTa Ha 6'b/ITapCKUTE U Ha eBPOINeMCKUTEe HHCTUTYLIMH /ia YIIpaBJ/IsABaAT Ipo-
1jeca, € ycelllaHe 3a 3aryba Ha HallMOHaJleH CYyBepeHUTEeT II0 OTHOLIeHHe Ha
MKOHOMHYecKaTa MOJUTHKA U C JIMIcA Ha y6eJleHOCT, Ye NPUCheJHHABAHETO
kbM EBpo30HaTa 11le joHece oce3aeMHU NoJ134 3a bbarapus.

e  KomyHukayuoHeH nodxod. ApryMeHTHUTe TpsOBa Jla ce OCHOBABAT Ha JAaHHU U
daxTH, npefoCTaBANKY aHAIU3H, CTATUCTUKU U €KCIIEPTHU MHEHHs, KOUTO
060CHOBaBaT I10JI3UTe OT €BPOTO W HPSKO ajpecupaT onaceHusaTa. PoKychbT
Tpsi6Ba Jja ce U3MECTH KbM CTPaTErMYECKUTE M0JI3H, KAaTO Ce pa3siCHY, Y€ EBPOTO
OCUTYpSIBA MAaKpPOHMKOHOMMYECKA CTAOGU/IHOCT, HUCKH JINXBEHU HPOLEHTH U
NpeJBUAMMOCT, KAKTO U yJIeCHSIBaHe Ha ThPrOBUATA, HAMaJIIBaHe Ha TPaHCaK-
LIJMOHHUTE Pa3xo/Jy Y NPUBJIMYAHEe HA Yy»KJeCTPaHHU MHBeCTULMHU. B oTroBop
Ha MPUTECHEHUSITA OTHOCHO €BpOIelicKaTa HeCTabUIHOCT € He06X0JUMO Ja Cce
06SICHAT ChIIECTBYBALIUTE MeXaHU3MHU 3a cTabuHoCT B EBpo3oHara (Hanpu-
Mep Ha EBponeiickusi MexaHU3bM 3a CTAaGU/IHOCT) U 4JIEHCTBOTO B Hes Ja ce
Npe/icTaBy KaTo YacT OT MO-LIMPOK, 10JI30TBOPEH UHTErpaljMOHeH MPOLIeC, KATO
ce mofyepTae, 4e bbarapus 1e ©Ma akTHBHA poJis BbB popMHUpaHEeTOo Ha M0JIU-
TUKUTe Ha EBpo3oHaTa. [I[po3payHOCTTa U OTKPUTHUAT AUAJIOT ca OT I'bPBOCTE-
[EHHO 3Ha4YeHHe — Heo6X0JMMH ca eKCIEPTHU AebaTH, peJOBHU CECUU C BbII-
pPOCH ¥ OTTOBOPH Ha KMBO WJIM OHJIAMH C eKCIIEPTH, a ChIIO U NyOJUKyBaHe Ha
NOJPOOGHU aHAIUTUYHU CTaTHH U JAOKJIaJHU B aBTOPUTETHH MeAUU. AHTaXupa-
HETO Ha BJMSATEJHU JIMJEPU Ha MHEHHe - yBa)KaBaHU MKOHOMHCTH, KypHa-
JICTH, GU3HeC JIUJiepH U O6leCTBEHUIY, KOUTO Ja U3pa3sABaT apryMeHTHpaHa
MOJKpena 3a eBPOTO U J1a 00SICHABAT HETOBUTE NPEJUMCTBA, ChII0 € KPUTHYEH

KOMIIOHEHT.

CTpaxoBeTe Ha Ta3u rpyna ca no-abCTpakTHHU U UJI€0JI0TMYeCKU HaToBapeHHU (cyBe-
pPEHUTET, UHCTUTYLUOHATHO AoBepue). KoMyHHKalMOHHATA CTpaTerus, HacoueHa
K'bM X0paTa, pa3yUTally Ha JaHHY, Ha eKCIePTHHU Je6aTH U Ha JI1/lepy Ha MHEHHE, e
CJI0XKeH MoAxo/[, 3a yoexaaBaHe. Ts NpU3HaBa, 4ye 3a Jja Cce NpeosoJsiee CKENTULU3MBT
MIPY TO3U CETMEHT OT 06IIEeCTBOTO, C€ U3UCKBAT PAllMOHAIHUA apTYMEHTH U UHTEJIEK-
TyaJIHa aHTQXKUPAHOCT, a He POCTO ycrnoKosiBaHe. ToBa HaJsara cTpaTerusTa Aa ce oc-
HOBaBa Ha pa30upaHe HAa HAUYMHA, 110 KOUTO ce GOpMHUPAT NOJUTHIECKUTE U UKOHOMH-

YeCKUTe HapaTHUBU cpef MHGOpMUpaHaTa My06JIrKa.
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Ta6smua 2. CpaBHUTENHU KOMYHUKALMOHHY CTPATEruy 3a pa3/IM4yHU LjeJIeBU TPyIU

IleseBa OCHOBHH CTpa- IIpeasioxen Ilpumepu 3a
rpyna XOBe/onaceHus KOMYHHUKaIlMOHEH MOAXO0J, KOHKPEeTHH MepKH
Hucko WHdnanus, 3ary6a | I[IpocToTa, ACHOTa, TPaKTH- SlcHU TabJIMLM 3a IpeBalyTH-
o6paso- | HajoxoAu/crmec- JyecKa HaCOYeHOCT, BU3yasHa/ | paHe, IPUMepH C JOXOH/HeH-
BaHU TBaHHS, HEPa3- ayzano uadopManus, TM4eH cuy, TB/paarokaMmnaHuy,
6upaHe, U3MaMU KOHTaKT, 60op6a c e3uHdpop- Cpelly Ha MsICTO, 0Gy4YeHH J106-
MaLyATa POBOJILIY, POJIs Ha GAHKH/TIOIH
Mo- HecrabuiHocT Ha | AprymeHTH, GasMpaHV HaJaHHU | AHaJIM3M, CTATUCTUKHU, eKC-
o6paso- | EC/EBpo3oHaTa, Y $aKTy, POKyC BbPXY CTpaTeru- | NepTHU MHEHUs, 00sSICHEHHe Ha
BaHU HeJlOBepUe B UHC- | YeCKH I0JI3Y, U34eplaTesHo U MaKpOMKOHOMHYECKa CTabUI-
TUTYLINTe, 3ary6a | CMHC/IEHO KOMyHHKHpPaHe Ha HOCT, UHBECTUIMH, fie6aTH, Q&A
Ha CyBEepeHUTET, eBpoInelcKaTa HeCTabHIHOCT, (BBIIPOCH U OTTOBOPHU) CECHH,
JIMTICA Ha MOJI3H MPO3paYyHOCT U JUAJIOT, aHT@2KU- | MOAPOGHU CTaTUH
paHe Ha JIW/iepy Ha MHEHHE

HeszaBucHMO OT IiesieBaTa rpyna BCHUKH KOMYHHKAIIMOHHU YCUJIUSA TPsiGBa Jja ce pb-
KOBOJIAIT OT HIKOJIKO OCHOBHU NMPUHIUIA. MHOTO e BaXKHO MH$OpMaLUsTa JIa UJBa OT
Ha/IeX/HU 1 aBTOPUTETHU U3TOYHUIM (HanpuMep bbarapckara Hapo/iHa 6aHKa, Mu-
HUCTEPCTBOTO Ha puHaHcUTe, EBpomelickaTa IieHTpa/sHa 6aHKa, HE3aBUCUMHU €KC-
HePTH), 32 Aa ce U3rpaau aoepue. OT IbPBOCTENEHHO 3HAYEHUE € U MOCJIe/l0BaTE -
HOCTTa B MIOCJIAHUATA 10 BCHYKH KaHaJIY, 32 [Jla ce u3berHe o6bpKBaHe CpeJi rpaxaa-
HUTE U JIa Ce MOJICUJIAT KJIIYOBUTE MOMEHTH. U Hakpas, KOMyHUKalusATa TpsA6Ba Aa
6'b/le IBATOCPOUEH, HEMPEKbCHAT MPOLIEC, 3aI04YBall, MHOTO NpeJy BbBEXAAHETO Ha
€BpPOTO U NMPOAb/DKABALL CJIeJl JaTaTa Ha IPexo/a, a He eJHOKPATHA, epuMepHa KaM-
naHus. Te3u NPUHIKUIK ca CTPATErMYeCcKH UMIIEPATHUBU 3a U3TPAXKJaHe HA yCTOMYUBO
00LIeCTBEHO JI0BEpHE U 32 YIIpaBJeHHe Ha OYaKBAaHUSATA BbB BPEMETO, 0COGEHO MPHU
CJIO’KHA Y YYBCTBUTEJIHA MOJUTHYECKA TPOMSIHA.

OnuThHT HA ApyruTe CTpaHM - NpeAnpueTd Mepku B EcTonus,
JlutBa 1 XbppBaTud

B Ta6.1. 3 ca 060611eHN OCHOBHUTE MePKH, IpeiIpUeTH OT IPaBUTEJICTBATa HA TPUTE
J'bpKaBU Ipe3 MocaeJHUTe JIBe FOJAUHHU Npeiu BaU3aHeTo UM B EBpo3oHaTa, KaTo e
HalpaBeHO CpaBHEHHEe Ha KJ/YOBM aclleKTH Ha NOJAr0TOBKaTa — MHPOpPMalMOHHU
KaMIIaHHH, IEPHO/, U yCJIOBUA 3a ABOWHO eTHKeTHpaHe Ha LleHH, J0OpPOBOJIHYA UHUIIMA-
THUBU Ha GU3Heca, 3aKOHO/ATe/HU pellleH!s], KOHTPOJIHU MeXaHHW3MHU U MoJKpena 3a
ys3BUMMU rpynu. U360pbT Ha EcToHUA 1 JIUTBA e 3aKOHOMEPEH, ,OKOJIKOTO T€ Ca eA1H-
CTBEHUTe JiBe CTPaHH, UMaJ/Iu BajlyTeH 60pA peAu NpUCcheAUHABaHETO CH KbM EBpo-
30HaTa. XbpBaTUs e U3bpaHa KaKTo Nnopajy reorpadpckarta 6J1M30CT U CXOJHATA UKO-
HOMHYEeCKa CTPYKTYpa, Taka U mopaau GaKTa, 4e T e ocieHaTa IpueTa J’bpana, 3a
KOSITO ca IPUJIO)KEHU HOBUTE NpaBuJa.

498



Hoyos, B. Eepomo, unaHcosama 2pamomHocm u onumsm Ha Opyaume CmpaHu: cpasHumeseH aHaaus

(sudsgor 0xoHH-HEH) oHIMad 0N
HHESBHULLEN ED 9k ‘LELEWD 04()9 CWED OH ‘HHEAL

‘oHrHgedr HHedULIMHLA B) 9LHHAT 9h - 0/ / B
‘EHEA O BE ELENABW IELEWD alHHET eI 10 045/9

"MHEILOL EE HHATI dLHHMoAY Led
-HWEH a1HMHEDKEI L0 048] "HHENHO OHRHIW

‘h 8§> ke Ledlogedgo 20 sLureHInd orey ‘(eidey || -79d ealuigdn 23 siMraIMmAdeH BH 193 =
-0Il BE WHAN alWHHOET IeduWeH aiuHemwedl s 5]
= eHaHINedSIHH ‘leUl-s ‘BUHHL emadol) Hoew es -2ouI) *('WHX Z]3~ omgo) suHamAden ggz 3
10 048/ 'BHHEAUIMOON HHeTgedl0osH Be OHWHL : : Se
UIEHEN B MHSTeed)) (1] WHxX O TH 000 T Arxsn) udn ngor.1 e MHa¥oIe] ‘odds g eHall efmedd =
-odu ('rux ge g3~ omgo) ersuHemAden 1o 046 TT i T3
oors §7 ‘suHemwaduiredn g7g mumMHE) || -UMr ‘@HBIILdMes onmedl mwargodu ey ||
udu HooL B) HHSWOLE] '9LHINIQ0 Lo 04607 =g
‘oHBrIedyes oHmadl MIH BHOT BHHOEY BH BILUHL (3a1r) 04T T OF Lelfeld oLuoM L
ndu yunemAden e uHagOHELYS (I £Z07'70°82 e T =
O OHHEIL] LEDEHLO 30 0LMON ‘(949~) BeRrAID (/8 & || ‘(ML0I) aLHERALD 10 Up/f~ @ BHHOMAEH €J =z
o) midegodn GG 7T eamdaasy redordemonu : : = 3
. BUHAMAdeH D HHAGOHRLI £ 1 GT()7 HE€adU 56T+ || HHOEOHELIL 'BII202W § BE MHIDIIDHH ()57} || © =
Lyungexda]f ereds g g emidrodn uHaOHYO £ A o
(14707 Mar-18e) uudsgodu (18 £~ - MHTHAIE — a1MIra1Hgad Lol BH BLUIIIEE BE BLEMIHNOY] =
LegeroirgeH ndoiMsmoH) ‘(olodss waM olsH T
SLMHLHAL31IWOM L0 HHMIRIDH] "(0lodge wax oreH || ro umdegodn HHEOTay ((oLodgs Wy oLaHes o
-egeHHWadl HTadl enedan $=) "1¢707 Hdawsy
-egeHMWAdL Tard 9 M Hadl eMR0an §x) \1GT07 || -eHHWadl Tord g i Hradn eMadem 9) I 7107
-9 T¢ OF 777 HdaWalusd G Lo OHISLIKILTEE i
WHOI ()€ or ¥102 1aA1ge £z 1o omﬁm&w_m@ﬂﬂmm HHOL ()¢ o 0T0Z U1 T Lo o:qoﬁgﬁd}mm
%¥9~ BH L} 1O
edaLoedeH olodas ee eLenadyMIoOL (BHIWQO J HWAL
040/~ o eaLoeden orodga ee erenady
-godIl LEWBH 04T8 “9Ters ee eroxadn IEIEWD
-Fou ‘uHerwed: uaeduwdodHu 0,76~ wnwiyAeagd "HLEHIN1I0N £) 21U :HHedundodHH
0419 ‘urerweds nnedundodnn o48g (wnwvdeag
q ‘arurroxeed Lo 950G~ edud regrdakn 20 Huerwed: oy0p2 wpwrdsad
(iR
( -HeHH(ID )7 'HHoMed MHALALETLO HIMESeLHQO ‘aruroxsed 10 040 eduoHennpLd =
-0ll HH9EL9MMg0 §) HISLHHILUEH HHIMHAE BH = =
u (uxAr1/umedesH ee urendalen) sunemxadado || )F ‘©29HEHQ H alHHIdededd ‘BLRGLOHHUIIIEN &
0Lan1denA ) oedag eneduenneldo 2 ELBHHEINEY] Zg
edox WaM LHSINY "B910HMNEWOY HYhHOE OF eimon || Axdad odsod Haveunan) sgounmyonred/qr || 2 <
PDIUMETWHE ommqu?esw:mmmm: ‘BIEIE) 9 LI s =
eHIdadur “1$T707 Hrol 1o (ewerdad eHmMHAE || ‘eowoOLeH eiMesdlan ‘HdeHHND ‘UreHdsIEW 23
-2om@iny ‘9lMHIBdead ‘PALOHMINEN JIHEOMHED 8B
‘Lehall ‘Onled ‘g ] ) BUHEIWEN EHUHTSW eHedHOEW || MMOHSINON HHIMAdMY - ()7 BH olsuHamad =
Axdaaafod vagoo( ered /7 g BQOLEN - BIRI : ==
. " ‘eHed 1) BLEVET 8 BUHShAQO M MABHHIWSD (MHHITIQO || TaI) "1 ()T(Z HIoi o1 eekd BHAMEHALHY a8
-08 BH odaq" ‘Hodalel Halerleag ‘agordogrHg .
09 MMRHDE BreMHgo JAgodaq deH'L r14T(7 BH enady Z
GO L O B O eHHdoron eledold eadll BHHELIWEY EHEHEHILH i drmd it
4 P « EM B - 0, H 0,
-odg ‘Lyed HeledlHST :177(7 BH BLHID3/0lOL q deed 1 o %S9 Mﬁm&:ﬁs:m SQE M_%:: %06 Mm
-r eadu erdved emeH - oloddg BHHELWE)Y a x:%ﬁ:.m %xwm HI oﬁw_.E 10TOT LAEW £3dL EHRAQOIO "BUIILEAL]
04,082 a1 -1 nHot eadu exadgoro ‘suIaLedL
‘1oHedundodHH EHHAW %08< etz a J
-addeH ‘BHOE 9 BLISN - BHIaledld EHIEHOHIEH
(1£z02) (1 s102) (117102) —
puLeadey edLH]S BHHOL)Y

puLegday v eaLU] ‘BUHOLYY 8 ulauduadu ‘aiuddaw eH edIreHe HalraluHaRd) "¢ BIIUIQR ],

499



HkoHomuuecka mucea / Economic Thought 70 (4) 2025

‘(‘HB 7 eH om0 oddga
2 0WEd 0.103d LegenALoll 04 T8) oHmSIIA - (I £Z07
‘HE §]-T) HIHWD) 7 Be HlAred s4]] oHhodd
-£90 BHOWQO BXHEQ BLEHIBA1HS]] (990HOL HOMES
ol MHaLs'adLI0 4 B0 8l B ‘INRHIE 994 ENI8J8N
9 arnad9n sadn) ENLdsW 7T HONEL €39 0dgs WX
HHAM LEHIWQO 31MMHE] BLMHIIALHLOHH LedMHHT
-dooy oL0dg3 eE L299) HaEHOMTEH M 9HALOHAT BE
HELLI HOLEHOUITEY "0.10d49a F0g01I OLl HHAI BH SHEI
-HI' OHEIOHI0Q03H BE tHedgee tHhHdEH LeMuad
-44 (7Z07) 21HL3.1HQ(LLOI BH E.LUITIEE B BHOMEE €
BHHaHaWE]] Brugedn 2 1HgoHs1 eH sHHamAdeH ee
ngove eghoiryg dif M HLAIed 51241 H sHHaMRAgo
‘EWSIOMD BELEH0MHEQ EE BrHEedl ‘SHDsAEndgooHah
OHNOSQ DE ANHAKL2PDE ‘ULELITEE /Nd0g010T /HHSIT
eH aHedAcedooadu odM1 Heduoyud :odgs WaM
OLdHeaeHHWadI OHIJOUBN EMmeaxoo - (17707
‘dire eadu 1omdi) oLodds BH SHETWAELE BE HOMES

‘(‘HE Z BH 9mo odgs 8
0L23d Ledel s LHHIMMEIHECL L0 04§g) OMIELI ERUL
-odi - ("1 GTQ7 'HE §T-T) HIIHKWTD 7 e HLAlred ag]f

edaodn LETogoNad BHOHIWON EHHOHITEHHTd00M
EHIELIWOTIEAT A U 0L0dda BE HELI HOVEHOHTT
-t HedHeHLRALNY suHsmAdeH HdL HOOL.I B ¥HA
-Fadu ¥ BHaTodda IaLd ENI80eN 9 aHOU HDSAEDd
-g0oHah OH[I0SP EEMIHEH 1LHOMEE 'OHLELTIESQ HHT
09 — LU0 B ‘990HOIN MHALRTdLO 9 B8N 9
SO + ("LL'] WHX GT TEH HWAD BE 9H1Ds8eNTa (I HHT
¢ eH ogedll D) MOMEL £30 ENI303W 9 LEHIWQO HMHEQ
almvogolda], odas Amadd JBLHL OHLELIEIQ
1 0HROdDE3Q BHAWOQO EALH][ BH ELEMHE] oh ‘BEBL
-OHELDO[] "dl U elAlred BH EHEWOO BIEHIELTIERQ
‘JBLMI EH OLHBLI3LEH /D N nHall bH owaHDANW
-dasHoM ‘eledololron eduinawerdad - (I1%10Z
urol sadu Laudi) olodgs eH sHewsHdU BE HOMEE

‘0HROdDEIQ EMHEQ BLEH

-Ired LHATI B ‘ElI209W 9+9 BE 1MMHEQ — 0dda
BE 31MHOM OHIEIIIEIQ LEHAWQO S1HINONL H
alMMHeq ‘Toudal HoRQIELIOL OH ‘MaLedy —
(I TT0Z HE $T-T) HIMNWE2D 7 Be HLALeE 2]
"0L0d€3 BH 9HEMK299d Ol La1HWOY
HoE1OWOT9dAT ¥l 10 HedHHHT'dooM ‘EHBIW
-odu ee Hewn HoleHouey] dY 1 odds 9 HUTT
-eda1I0 HE0MHEQ ‘HI9HEY ‘08.10T7050.L5R) LET
=04 HoradeH HHIBLMHILIO]] (MQoILT) BHH
-amAdeH udl HHITMHED B 91HIR.LIHYS(.LOI EH
ELHINEE BAROINMY "BLAIEE EH EHIWOO BdHL
-HaWerJad U eadAM edudMu ‘aHpdnuannue
OHI080 OWOHYIUINICL2PDE ‘UHAT 1 Hdodolor
EH BLLOOHTHLEE ‘odds WIM oHedeHHWodI
ee eledArsnmodn vrarsdmo - (1707 due
eadu 1andu) oroddgs tH oHED¥a94.d BE HONEL

uxdow
WHIALETOHOMEE

"HHITENOL HMhHOE BE BA3MML TrHX ST YeH €D
HHaEree] "ledAHarh OM9D alHLAledoxedioes
M ALIMHEQ L0 04(Q(T "HHUEEIEW HWAL01 1 oHgad T
BH Hgoldal HMRHIE Lo 045'cg @ 0La0M ‘9F0T
- £z0z ‘dgad off & ‘HMHELINOA ()06 TEH Leghoilid
32 17707 Mo Off 'BWOHLO 30 WH 0LOJOL ‘QLHII
-unHudn LemAded oMe B ‘MO alMWerMad M LUl
3900 EE 0J0Ir/de¥HL) IESERAION SLHIEIHITO]]
‘BlerAgedll LEESEID EY M Legsgadloniore sH
el 1edellago aluWdid — IHAWIDKEIHE Halodod
-00] "dr’ ¥ 9MH3LHI 294 OHErdEdLIOaH €30 ‘ELEH
-02dall BH aHHARAQO ‘BddAM BH sHEdEEMOI ‘BHEd
-uidegHoy oHrugedn - endiaudn £ srsradig
"EMHWOHOMH EH 01081)A3LIHHH 10 "1ZZ07
“I9€ 9T BH eHedHLdeLd - 0M2p0M HahNU2 22HENg "

‘h 8§ OF 1eapdagodil 30 ELEMHEANELTIO ‘HIBL
-umAded Amadd UreHInd ee eWdod HHEHO H BHH
-UIr emadol BWH 107 LMo T 10 HHedw xiAdy
) auHaHEedd g 9HLIEhA OHIHD OIOHKW - (oHgadIr
eH ungoldal HMRHIE 10 0406%) B1MI00 €9 £~
mineandion ‘undud gpOg TeH Lo HEJHOTON 3
19WATHEdOWS 1 STOZ "HE £ WLy "(LooHLIdadox
BEMEHE) BLEGULEHIIMHH EH 0JOLr Ledel ol el oged
LEFBRAIOLl 3LHIEIULUTOL B ‘BLEMMWOHOMH EH
0,013 LOMHH]Y L0 90 H0g0M9d JLULHINULM BH
EJEWON 11 3k U BaE0ad10IAOLE BT EWEH ok ‘edud
-eIaT B eaHedNHdl 20 19J9HEH] EMHWOHOMH EH
01089103 LOMHHIY Lo “1$TQZ 19t §T eH HedHoHEr
- numindu m4osozdaw ndgop e wApHLdowap“

HNOLD
HHLALHHEAX eH edeeell 10 045() 4~ legudyon
olHoN ‘(MHHIMQO 9T) UWdud 975~ 20 Led
-Loilttg *(,BlEHST tdemMHE0N sH olodda")
oJol/deMuI) HALEBHISLD 3 HageldoTadu
‘oHr0g0dQol 8 0LAMLIERS "BlErHgRdl LB
-£BID BT H 9HHEH0H)0 £90 HHAYI LBHENTHE0II
9H ET ledemago HNgoadd.l sIlHUEIHITON
- 010049 €H JHETWS9Ld OHIBOL BE JHHANW
-Aeedony) ‘oLoaldrarugedl H edeWey eLEMD
-goada.], Lo 10107 I8¢ eadu eHedurderd
- nHaft DH aHpedEndgo OHUDAE " BHHELIIWEY]

BIOHEHQ BH
MaULENTTHHY HHKogod ol

(1£z07)
pureaday

(as102)
eALH[f

(at102)
BEHHOL)Y

IMAIDY

500



Hoyos, B. Eepomo, unaHcosama 2pamomHocm u onumsm Ha Opyaume CmpaHu: cpasHumeseH aHaaus

"U1AEOLST eH sHednLAwegad eE
HOMeL BWEH elI80oN 9 oFf denndueH 91uoyel 1eg
-ehHHRA 10 SLIDHE] "MWEWEH BH paLdaM LBHEL)
9H Y ee ‘odgs aLIDDHUIOM LedeHeoliced T ey
EIHIr HH10edE9d BE 9MHOhAQO 0H0DHEHH( LeduE
-HHeldo orogLorsirgedl U e¥HeQ elPHIRALHS]]
"HMHEQ £80 LIS HHOL9)H 9 0dds 8 HHAY LEHeN
-0 OHEMIME YN]J BUIHaIe BH0OHEHH(} U o.Ml
-0[] ‘wdoduad ee HodolraL HaLleL1IEd] *(RLBUEUE
-olral €adh 0193h) 91HASHOUOHAI BH U MIJOHITIQO
9LMEOMNHED BH SMHEWHHE MAdQo LIEHHELUNEY

"OLIH ¥ uunesrHeldo miodeHond
-Holl Leghoilrid HAPHHNGD U BUHEIAKIIQ0 9LlHHaY
-129mQ() *(mast LexdLl 0LHON ‘UMhHDE BH elladM oI
ee) onadd oHahHHRAI09H OHIELTIESQ BHOWQO BMHEQ
eLeHIredLHA]] "BLI9W HHBhalre L0 € o1WHL edeqd vE
OH)PH 8 0130 ‘OHLEIILIESQ BII)9I 7 eLAlred BH BHoI
-00 Leg¥AI000 aLMIMO[| "MHOKEed MMOIre) 4 BULKQ
-9) HHIBHIIeN) ‘(eo'HE MHRMWHKWOLORK ‘UMBdesH
ve nIHMHAAL) BUHEDKadaA 0 edox 1 (Ad D
-rroil eH HdAmodg IMOHSITION) RALIHUIILEN MMIoh
-MHL3 W9 PHOhOJRH ‘BUHEIINEN HHOUTEWAO(H]]

‘9HedIDKRIHE OHIRHIIO)
1 doEleH HOUaLHHILOY - Ha04Y 5 141303
oley ‘(uHon 1IeWord mdeHomoHam) rod
-HOM IDDHEDKedI 018 H HHAOROIINA B) edoX
91MHLOedELyq XBL ) oHRHRHEOLRE OHHed eE
(09LOHMHEWOT BH T) HISHOWOES O 890LKM
-MHUW ex0Al exHeg eleHIedLHS]] “(eNs0em
21-9) Lumulr €99 udel ndeld BH HONQO Hol
-ermeag Leduenneldo miHeq ‘uueLlHagadn
HHI'BHTISID ‘MHIOededd ee M MHES HHAEL)
-HUII'EW BH HIreHdale HHHOUTTEWdoH]Y

UAdI UWHEEBA
ee enadyro[|

"MHHEY aLMHIresd BH I31M10
J BIfe11) OHHOLALOON ‘(DHEALITMIOI LEENERO %79)
030014 OHI'EheHOFd LI 108101080 7aH 0HIE.LIAM
-0 "1Mado HAOHAI HORUHRAIO 'L ‘U¢ 0+ 9 BUI
-erHU BIEHRAIN "1 £707 UdeAHE cadn :1adg
"ArolreH a1MHaN LeHd9d el MWdU} HOMBH ImMHed
-ebrAuudn “1¢z707 eH oloirekeH 4 idegodi
Jadoyom” eamdagen olodldiraruded]] ‘(MHaM
HHamHgon ee) mMUINedn bdgoldel HHLBOI
-9H PE B) MUIDIHE) 0L9had0]] ‘YUK §EG3 LOOHHOL)
Qo eH a1mdagodu 10 04,6 TT MdL HQOLI GTH T~
‘BUHSMAC(RH MHog0HRLIA %¢€'07 (1 €207 Z0°8Z
o) mxdegodir §G¢ ZT TIEE M 0.LodEa BE BHOMEE 01T
sumonogedn > (‘dr U mMerUIOUdAL ‘Hadeeer)
doereH HoHHITaQo - L1edOINOIDHH HogexMda[f

‘(1107 odu Buer o € o edlulf)
winkadgaHadl o IModa LEMHHOMTEU(H]] 'BUHAD
-e110 HiregexIrarodn Hredes BIa09 0MI0MEBH 30
2 JHUAOLMHOW HauaTA eanadouadl Y4 "BHHeH
-9 LEWH 0/~ B ‘OHLISh ke olaHedulAredadn
LELBW) 9LHIEOLUI L0 9%,/9 'BHHSIAURH IPDKSL
UHRMHMIT] ‘MHY g o uHegemoad ) alMQUEM
‘eldey HUBIHO {eW-9 ‘BUHUL emadol :MIeHIH)
eH Woudil Heauiny -ouHomKadiATad o uHamad
©) HEhAI) 0L9ha80II - (96873 01) HQOLI T OWED
‘sunamAded (48 ‘(1 GT0Z'T0) EFST + (1+10Z°T1
o) MUIDIDIDHU T8 €1 MHIALULOHM HHRHIgRd
1o udomenoHK (GE TeH edueMIHQOW - (DdYD)
aruiraLMgadron eH eiuimes ee dornan Hogesda]y

‘BLEW
-doH @ - (oHIedMOHTD) %} 0-£'0+ BLBUI
-erpHU Axdad 1dado Holreaq ‘T9JoW BUE
-dal Yarrd) OHIrOLMREHE IREELEWEH BLEUH
-amAdeH orBI oley "gJ) Lo HHegTardeed
‘eAUIPMIIHHKA eleHrogodgol om HWdH
Amadd Horex OMIFOMEH “(HHBLIHO MTLIWID
HOHOWHOI) OHRUI'QATT LREBEEQO 30 JLHLAL
-umAdey "MHaN HHI'HEedLSH BE HQOLI 887
‘1mdsgodn gz G~ omg() 'rod LHOM Helrs LUH
-Ir4L0Y BE HMI'R] BHUIMQO U (MdSHOMIHAI)
OILIH 2 ndogo.uor + ndorseuoru 5z - (44D)
91Mralngadlol BH BIUIIBE BE BHOHUWOY

UUTIDIHED U
JHUAOLUHO

(1€z02)
puLegday

(rsroz)
edLU]

(rr102)
BHHOLYY]

IM3IDY

501



HkoHomuuecka mucea / Economic Thought 70 (4) 2025

OT Ta6.1. 3 SICHO ce BUX/Ia, Y€ TPUTE IbPiKaBH CJIeJIBAaT CX0/HA paMKa OT MepKH, Mpe-

Nopb4aHa U IMOJKpPeIleHa OT EC, HO c u3BeCTHU pa3jn4ud B MamaGa H rnoaxoaa:

502

HugopmayuonHu kamnaHuu. U B TpuTe caydas Te ca cbouHaHcupanu oT EC u
CTapTHUpaT UHTEH3UBHO MPUOJU3UTENTHO 5-6 Mecela Mpey NPeMHUHABAHETO
KbM eBpoTo. EcToHUS nocTrra Hal-Bucoka 1es (90% nHGOpMUPAHOCT) U T0-
Jlara JOI'bJIHUTEJHH YCUJIUS TI0 OTHOIIIEHHe Ha MaJIl[iHCTBaTa. JIMTBAa HHTET-
pupa TpH e3uKa U 3asiara Ha EBpo6yc 06MKOJIKK U aKTUBHOCTH 3a X0pa C yB-
pexaaHus. XbpBaTHsA NpUJiara Hal-KOMIAKTHA KaMIaHHUsl 32 KPaTKO BPeMe,
BKJIIOUBaKH ,Euro Ha kosiesia“ u MacoBa JUCTPUOYIMS HA MaTEepPHAJIH, U 10C-
TUTa BUCOKH HUBA Ha 0CBeJloMeHOCT (88%-+). O6IIOTO €, Ye ce OTAes Clely-
aJIHO BHMMaHHe Ha Bb3PACTHUTE, HA MaJI[MHCTBATa U Ha XOpaTa ChC CHelHU-
bUYHU HYXK/TH, 33 Ia He OCTaHAT UHGOPMAIIUOHHO U30JIUPAHH.

/JlsoiiHo emukemupaHe. 3a{b/DKUTENHOTO JBOWHO IOKa3BaHe HA LIEHUTE € OC-
HOBEH IOTPe6GUTECKH 3alUTEH MEXaHU3'bM U B TPUTE CTPaHU. Pa3iuku nMa
B nepuoza: B Ecronus to# e 12 mecena (6+6), B Jlutea - npubsanusutesHol0
Mecena (4+6), a B XbpBaTusa — 16 Mecena (4+12). XbpBaTus yabkaBa Hall-
MHOTO Nepuofa (usaTa IbpBa rofMHa), OTYMTANKKU BUCOKaTa HHIaLUsa U
HUCKOTO JoBepHe. EcToHusa u JIuTBa cna3BaT CTaHJApTHUTE 6 MeceLa Cjef
npueMaHe Ha eBpoTo - JIUTBa He c/ejBa npenopbkaTa Ha EK 3a yabkaBaHe
710 12 Mecela, fokaTO X'bpBaTHS, HAIPOTUB, JOOPOBOJIHO Y'bJKaBa [10 OKOJIO
12 mecena ciefy mpueMaHeTo (10 Kpast Ha roguHaTa). KOHTpoI'bT BbPXY JBOM-
HUTe LieHH e Hall-cTpor B EcToHuA (cbC cUCTEMHH IJ106U U ¢ My6GJIMYHO HA30-
BaBaHe Ha HapyIIUTeJH) ¥ B XbpBaTHsl (MacoOBU MHCIIEKI[UH, [OJIsIM 6pO¥ caH-
KuuH). B JIUTBa MoAX04bT € MO-BHUMaTeseH (MHOTO IPeAYNpexAeHUs, MaTKO
r7061), BEpOSITHO 3a Jia ce n3berHe KOHQJIMKT ¢ 6M3Heca. BbB BCHUKHU cityd4au
ce OTYUTA, Ye JieJ'bT Ha HapyIlleHHUsATa HaMa/siBa C BDEMETO U NOBEYETO T'hbp-
rOBIIM YCHABAT Jia Ce afaNTUPaT A0 0QHUIIMATHOTO BbBEX/AaHe Ha eBPOTO.

Jlobposoanu 6usHec uHuyuamusu. U Tpute AbpKaBU BHEAPSBAT KOJeKC 3a
YecmHO YeHoobpasysaHe C pa3JIMYHU HauMeHOBaHUs: cnopasymenue (Ecrto-
HUsA), MeMopaHayM (JIuTBa), eTudeH Kozekc (XbpBaTHs). 06XBaT'bT UM € pas-
JndeH - JIuTBa ¥ XbpBaTHs yCABAT Jja IPUBJIEKAT OTPOMHA YacCT OT CEKTOPa
Ha Ape6HO (61130 83-90% noKpuTHE), A0KaTO B ECTOHUSA NPOLEHTHT € 10o-
CKpoMeH (TJIaBHO T'oJIEMH BepHTH, Npubau3nuTesHo 70% OT KJIIOYOB masap).
flcHo ce B /1a ePEKTHT OT aKTUBHOTO NMPABUTEJICTBEHO 3aCTHITHUYECTBO — B
JlutBa u B XbpBaTusi MUHUCTEPCTBOTO HA UKOHOMUKATA JIMYHO BO/IM KaMIIa-
HUSATA, lokaTo B EcTOHUA T4 e ocTaBeHa noBeve Ha TbproBckaTa kamapa. OT-
HOIIIEHHETO Ha MaJIKUTE U Ha CPEJIHUTE MPEeJIIPUITHS € Pe/JU3BUKATEICTBO
HaBCSIKbJE — MaJKUTE QUPMHU Ce NMPUCHEJUHSABAT MO-TPYAHO. YPOKBT €, 4e
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Tpsi6Ba Ja Cce 3all0YHe OTPAHO U Jia ce yb6exJaBaT aKTUBHO JpeOHUTE Tbp-
roBuu (EK cnenuanHo npenopbuBa ToBa cies XbpBaTus). KaTto nsiyio fo6po-
BOJIHUTE CIIOpa3yMeHHs ca LleHEH UHCTPYMEHT — Te Cb3/|aBaT M0JI0KUTeNeH
HaTUCK cpej, 6u3Heca (HUKOM He MCKa Jja M3MaJiHe OT ,YecTHaTa" rpyna) u aa-
BaT BU3yaJlHa rapaHLMs Ha IOTpe6GuTeanTe (Ype3 CTUKEPH), Ye LleHUTe He ca
MPOU3BOJIHO [TOKa4YeHHU.

e 3akoHosa yped6a. Y B TpUTe CTpaHU UMA CIlel[MaJieH 3aK0H, KOUTO rapaHTupa
npaBHATa CUTYPHOCT Ha IPex0/a U 3aliiuTaBa noTpeburenute. HaBcsikb/e 3a-
KOH'bT U3KMCKBA IBOMHO eTUKeTHUPaHe U GUKCHpPa 0OMEHHUS KYPC KaTo eJJUH-
CTBEHO BajizieH. UMa U HAKOU OTJIMYUTEHU YepTH. B JIUTBa, KakTo U B EcTo-
HUA U B XbpBaTHs 3aKOH'BT rapaHTHpa 6e3cpoyHa Ge3IJIaTHA 06MsIHA OT LjeH-
TpajHata 6aHka (o6wdyaiiHa npakTtuka e LIb ga o6MeHs1 cTrapuTe nmapu 6Ges
KpaeH CcpoK). B XbpBaTus JObJIHUTENHO Ce U3MeHsI 3aKOHBT 3a OTPeOUTe-
JINTE, KOETO /J]aBa MOBeYe NPaBOMOIIHUs CPeLLy [IeHOBaTa CIeKyJia — TO3U MOJ-
X0/] MOXKe /Ia Ce pa3rJyiek/ia KaTo peaKiys Ha I0-BUCOKHS PUCK OT UHOJIaLUs.
BpemeTo Ha npueMaHe Ha ChOTBETHUTE 3aKOHHU ChIIO € pa3iniHo: EcToHus 1
JIuTBa NpueMaT 3aKOH NMPUOJIU3UTENHO 6-12 Mecena npeJy NpeMUHABAHETO
KbM €BpOTO, a XbpPBaTHs 0K0JIO 9 Mecel|a M0-paHo, KOETO € A0CTa K'bCHO, HO €
00YCJIOBEHO OT IOJIyYeHOTO 0/l06peHue npes oy 2022 .

e Koumpos u cankyuu. B EcToHus 1 B XbpBaTHA ce HabJ110/1aBa 0-CUJIHA CKJIOH-
HOCT K'bM HaKa3aTeJIHU MepKH, JJoKaTo JIuTBa oT/iaBa [Ipe/iIoYUTaHHe Ha IIpe-
AynpeauTeaHUTe Mepkd (camo 14 ryo6u). B X'bpBaTus obuiaTa CTOMHOCT Ha
rj06uTe e 3HaunTeAHA (€538 XMJ1.), KOETO JeMOHCTPUpPA TBBPAOCT pes 613-
Heca. EcToHMs M3M0J13Ba NMy6JIMKYBaHETO Ha MMeHaTa Ha HapyLIMTeJUTe —
YHUKaJIHa TaKTHKa, KOATO He Ce cpella B IpyTUTe JiBe cTpaHHU. JIuTBa u Xbp-
BaTHs BbBEXAAT MOJIEPHU HHCTPYMEHTH 3a B3aUMO/IeCTBUE C IPKJaHUTE —
ropeuy JUHUY U MHTEPAKTUBHU KapTH 3a N0JlaBaHe Ha CUTHAJIN, KOETO BOJH
Jl0 IO-T0JIIMa IPO3padyHoCT. M TpUTe cTpaHU BpeMeHHO yBein4aBaT HHCIIeK-
Topckus cu KanauuteT (Ectronus anraxkupa HIIO u o61muny; JIuTBa - AOMBII-
HUTEJIHU areHIuy; X’bpBaTHsl LleHTpaJru3upa pa3/IMuHU UHCIeKTopaTH). Eau-
HOAYLIHOTO 3ak/104yeHre Ha EK e, 4ye moBUIIEHUAT KOHTPOJI cMeK4aBa MH1a-
LMOHHUSA edeKT — HapuMep B XbpBaTHsl OTPaHMYaBaHETO Ha CIeKyJiaTa Jjol-
puHacs uHJIaLMATa Ipe3 sSsHyapH /la OCTaHe HUCKa.

o [lodkpena 3a HaceaeHuemo u Ha ysizgumume. U TpUTe Ibp>XaBU OCUTypPSIBAT
Oe3mJiaTHA M yI00HA CMSTHA HA BaJIyTa 3a FPaXJAaHUTE — IPe3 MbPBUTE MeCelH
BB BCUUKM OAaHKU 6€3 TAKCH, KAaKTO U B MOIEHCKUTE CTAHI[UH, & B I[eHTPaJI-
HUTe 6aHKU - 6e3cpoyHo. ToBa NpeAOTBpaTsABa AOMbJHUTESHU PA3X0/IU U He-
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yA06CTBa 3a XopaTa, KOETO e BaKHO 0COGEHO0 3a Bb3PacTHUTE ChC CIIeCTsBa-
HHUA B Kelll. PazanpocTpaHeHUeTO Ha CTAapTOBU NMAKeTH C eBPOMOHETH e NpakK-
THUKYBaHO U B TPUTe CTPAHHU — TOBA € MHOTo edeKTUBHO B EcToHUA U JIuTBa
(M34epnaHu KOMILJIEKTH), HO N0-CJ1ab0 U3M0JI3BaHO OT GM3Heca B XbpBaTHS.
BbB Bp'b3Ka € 06y4UTeJHUTE MaTepHaIy 3a YSI3BUMHU Ipynu JIuTBa U3I'bKBA C
TPUE3UYHOTO NOKPUTHE U C MaTepHUay 3a UHBAJUAY, a XbpBaTHs — C LjeJieHa-
codyeHu TB penopTaxu ¥ ¢ UHJeKCHpaHe Ha MeHCUH (KaTo YacT OT aHTUUHIa-
LIMOHHUTEe MepKH). B EcToHUS MHTepeceH MOAX0/ e BKIIOYBAHETO Ha CAaMUTE
NeHCHUOHEePU KaTo NapTHbOPH (TPaXKJAHCKHM KOHTPOJI), KOETO T NpaBu He
CaMoO pelUNUeHTH, HO U aKTUBHH YYaCTHULM B NpoLieca.

IToykn v mpeniopbKM

[InanbT Ha Bbarapus 3a npucbeauHsABaHe KbM EBpo30HaTa MOXKe Jla ce 06J1aroieTe -
CTBa 3HAYUTEJHO OT ypouuTe Ha EcTonus, JIuTBa u XbpBaTus. AHAJIM3bT HA TEXHUTE
MepKH 0Ka3Ba KaKBO PaboTH epeKTUBHO 32 00LeCTBEHA aJJaNlTAl[Ms U 3a 3all[UTa Ha
notpebuTenuTe. [lo-HaTaTBHK ca GOPMy/JIUpPAHU HAKOJIKO KOHKPETHHU NMPENopBbKU 3a
HalllaTa CTpaHa:

1. PaspabomeaHe Ha 8ce06X8amMHaA KOMYHUKAYUOHHA cmpamezus. bbarapus 3akbce-
HsIBa /la IpUEeMe LSJIOCTHA CTpaTerus 3a UHGOpPMAlMOHHA KaMIMaHUSl C KOHKPETHHU
uesn (Hanpumep 280% OT rpakJaHUTe Aa ce YyBCTBAT HHPOpMUpaHH, 260% nojk-
pema 3a eBpoTo0). BaxkHo e ga ce ocurypu 610keT (BKJI. Ype3 napTHbopcTBo ¢ EK 3a
cbduHaHCUpaHe) U podecroHaseH MJIaH 3a MeJUUHO NOKPUTHE, CbOUTHS U 06pa3o-
BaTeJIHU MaTepuasiv. KamnaHusita TpsibBa /ia e HHTEH3WBHA Ipe3 MOCJAeJHUTe 6 Me-
cela, HO U Jla 3all0YHe MJIaBHO I0-PaHo, 3a Ia MOATOTBHU 061eCTBEHOTO MHeHue. Kitro-
YOBO € MOC/JaHUATA Jja 6'bJaT 06EKTUBHH, MPAKTUYECKH HACOUYEHU M Ha JIOCT'bIIEH
e3HK, 3a Jla pa3cesT HeJOCTOBEPHUTE MUTOBe (HAampuMep ,IEHUTE Ie Ce BJUTHAT
JIBOHO" 1 Ap.). Heo6xoAMMO e /1a ce MOATOTBSAT OTTOBOPH Ha YECTO 33/1aBaHU BbIIPOCU
Y J1a ce KOMYHUKHPAT M0JI3UTE, KAKTO U MEPKHUTE CPeLly PUCKOBETE.

2. TapeemupaHe Ha yassumume zpynu. KamMnaHusaTa 3ab/LDKUTEJNHO TpsiOBa Ja
BKJIIOYBA CIIelIMa/IHU AeUCTBUS 3a TPYIIUTE, KOUTO OUXa ce afjlallTUpaId Hal-TPyAHO:

®  B8B3pPACMHU X0pa — OPraHW3UpPaHe Ha Pa3siCHUTEJHH CPELIH Ype3 MeHCHOHED-
CKH KJIy60Be, 6pOoLIypH C eA'bp IWPUPT, TeJIEBU3NOHHHU PYOPUKU B OMYJISIPHU
3a Ta3u ayAUTOpHUs NpeAaBaHus. Bp3pacTHUTe ca M Hali-CKJIOHHHU /A ce onacs-
BaT 3a CIIeCTSBAHUATA CH, €TO 3all[0 TPsIOBa Jla UM ce 065ICHH KaKBU ca rapaH-
nuuTe (6aHKOBY M MPABUTEJICTBEHH) U [ja Ce HAChpYaT Jla OOMEHST apUTe CH
CBOEBPEMEHHO B CUTYPHU UHCTUTYLUY;

o emHuU4YeCcKU MaayuHcmeda — npeaoctaBdHe Ha I/IHd)OpMaLU/IOHHI/I MaTepHruaau U
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Ha ropeiia JJMHUA Ha MaJIMUHCTBEHUA €3UK, 3a a Ce JOCTUTHe [0 Te3U I'pyIIy;

®  Xopa c yspedxcdaHus - OCUTYpsiBaHe Ha HallMCaHU ¢ 6paiioBa a3byka 6poluypu
3a He3psALIH, BUJEOKIUIIOBE C }KECTOMUMUYEH NPEBOJ, 3a IVTyXH, KAKTO U IIPaK-
TUYeCKU 06y4yeHHUs1 (HalpuMep KaK He3psIMTe Jia pa3no3HaBaT pbouyeTo Ha
pas/IMyHHU 10 pa3Mep U pesed MOHETH eBpPO);

® Jicumeau Ha omdasieveHu U cAaboHaces1eHU Mecmd — MOOUJIHU eKUIH (110Zj06HO
Ha EBpo6yc B J/IuTBa) Zja NOCETAT MaJIKUTE OBLIMHY, 0CO6EHO TaM, KbJAETO J10C-
TBI'BT A0 GAHKA WJIM [0 MHTEPHET e orpaHuyeH. B Te3u palloHu Moxe Ja ce
pa3uyMTa Ha CbAEeHCTBHE OT CTpaHa Ha ,bb/arapcku nomu”, Ha YUTAIUILATA U
Ha MECTHHUTE 06IILI/IHCKI/I BJIACTH 34 OPTraHHU3HUPAHE Ha I/IHCl)OpMaI_[I/IOHHI/I JAHH.

3. PaHHo 8s8escdate Ha 3adsaxcumesiHo 080LHO 0603HavasaHe HA yeHume. bbarapus
Tpsi6Ba Aa MpeABUAU JOCTATBbYHO JbJIbI NEPUOJ HAa JBOWHO €TUKETHUPAHE, ChAbp-
’Kall[o LIEHU U B JIEBa, U B €BpPO, 3a Jja MOraT I'paXkJaHUTe Jla CBUKHAT C HOBAaTa BaJjyTa.
[Ipenopbkara Ha EK (B3 ocHOBa Ha X'bpBaTHs) € KpaWHUSAT CPOK /A € 0KoJIo 1 roinHa
ce]; BbBEX/JaHETO Ha eBPOTO, KATO HA4aJIOTO HA JIBOMHHUTE LIEH!U /1A € Bb3MOXKHO Haii-
cKopo cies duKcrupaHe Ha Kypca. HanpuMep, ako 1jesieBaTa faTa e 1 sHyapu Ha JjaJieHa
roJiHa, ABOMHUTE [JEHU MO>Ke Jla 3a[I0YHAT OT JIATOTO Ha NpeAXofHaTa roguHa. Taka
ce ocurypsieaT 6J1130 5-6 Mecena npeau U 6-7 Mecena cjef IPEMUHABAHETO KbM €B-
poTo, T.e. 061110 0KOJI0 12 Mecela, KOeTo U3IJIEX/a JOCTATHYHO (B XbpBaTHUS CPOK'BT
6emre 16 mecena, Ho criopes EK npu Apyru paBHU YCJIOBHUS TOW MOXKe J]a Ce CbKPATHU 0
12 mecena). bbarapus Tpsi6Ba 3aKOHOAATEHO A ONpeed TO3U IEPUOJ U Aa IO KO-
MYHHUKHPa SICHO C GM3Heca OTPaHo, 3a Jla MoraT GpupMUTE CBOEBPEMEHHO /1a Ce IO/ 0T-
BSIT 32 IPOMEHU B €TUKETH, B COPTYep U T.H.

4. Cmpoz KoHmpo.1 Ha 080lIHOMO emukemupaHe U Ha npuiazaHemo Ha kypca. Heo6xo-
aumo e KomucusTa 3a 3amuTa Ha notpebutenute (K3I1) na paspaboTu niaH 3a Ma-
COBU IPOBEPKH 110 BpeMe Ha 3ab/LKUTETHOTO ABOMHO 1leHoo6pa3yBaHe. ONUTBT MO-
Ka3Ba, Ye B HAYaJ/IOTO JleJ'bT Ha I'PellKUTe /HapyleHUsITa MOXe Jja € BUCOK (B EcToHus
HanpuMmep 47% oT NpoBepeHUTe Npe3 I'bPBUS Mecell), HO C UHTEH3UBEH KOHTPOJI TOH
cnaza 6bp30. BB Bpb3Ka ¢ ToBa bbarapus tpsab6sa Aa:

e yBeJMYHM BpeMeHHO KananuTteTa Ha K3II, kaTo ce 06y4aT AON'BJIHUTETHO UHC-
NeKTOPH UJIX Ce TPUBJIEKAT APYTY OPraHy 3a U3BbpIIBaHe HA CbBMECTHHU NIPO-
Bepku (HAII - 3a kacoBU NpoBepKH, OGLIMHCKU UHCTIEKTOPH, Jopu HIT0);

®  13M0JI3Ba PUCKOBUS MOAX0[ — KakTo npenopwbuBa EK, oue B mbpBuTE AHU Ja
ce ueHTUGULMpPAT ceKmopume c 8UCOK PUCK OT 3JI0yNOTpebu (HampuMmep
MaJIK{ MarasuHH, Na3apy, 3aBe/leHHs], TAKCHMETPOBHU YCAYTH U AP.) U KOHTPO-
JI'bT Jla Ce HacO4U Hal-Beye KbM TAX. Taka Ille ce ONTHMHU3MpPA pecypchT, a ,,J10-
IIUTEe NPAaKTUKHU" 1ie ce uAeHTUPULMpPAT, IPe/iU [ja ce Pa3IPOCTPAHAT;
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HaJlara CaHKI[UH MOCIe0BaTEHO — SICHO JIa Ce ONpe/iesisT IJIOOH 3a Hapylle-
HUe Ha MpaBuJaTa (HampuMep 3a JIMIICA Ha JIBOMHA 1leHa, 3a U3M0Ji3BaHe Ha
rpelieH Kypc UM 3a HEIIPaBUJIHO 3aKpbIvIsiHe). Te3u caHKI MU TpsibBa peasHo
Jla ce MpuUJiaraT ollje OT I'bPBHUS Mecell, 3a Jja JalaT CUTHaJI U 3a APyrd Hapy-
HIeHUs;

OCUTYPH IyBJUYHOCT M MTPO3PAYHOCT - Ia Ce 0OMUCJIU UesTa 3a MybJINKyBaHe
Ha CNUC®K HA Hapywume/iume OHJIalH (KaKbBTO € eCTOHCKHUAT noaxos). ToBa
e cropHa ujed (,HsAMa a0wa pekaama“), HO YpOHBAHETO Ha MPECTHKA Ha He-
J0GPOCHBECTHU THPTOBLM GU MOTJIO /1a UMa MOJIOXKUTeNEH epeKT. AKO 3aKO-
HBT N03BoJsiBa, K3II Moxe ceAMUYHO Jja 06sABsABA OGOl HA MPOBEPKUTE, TH-
NUYHUTE HapylI€eHHUd U €BE€HTya/IHO UMe€HAaTa Ha CUCTEMHH HAPYIIUTEJIH, 3a
Jla uHpopMUpa NOTPe6UTEIUTE U a TH NIpeAynpe iy Aa 6'blaT BHUMATEIHH.

5. BegesxcdaHe Ha emuyeH kodekc 3a 6usHeca. Ha 6a3aTa Ha ycnemHus onuT Ha JIuTBa

U X'bpBaTHA Ollle TpeAu NepUo/a Ha ABOMHUTE leHU Bbbiarapust Tps6Ba Jja ch3gaje

,E[O6pOBOII8H €TUY€H KO EKC UJIN ClIOpa3yMeHue C 6u3Heca. Hpel’[Op'b‘{I/ITeJ'IHO e:
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MI/IHI/ICTepCTBOTO Ha UKOHOMHMKATa U HHﬂyCTpHHTa B KOOpAI/IHaIlI/IH C MI/IHI/IC-
TepcTBOTO Ha uHaHcuTe U BHB m1a nHuIMupa pa3paboTBaHETO Ha TaK'bB KO-
JleKC CbBMeCTHO ¢ rosieMute 6u3Hec aconuanuu (AUKB, BCK, BTIII, KPUb u
J1p.), ThPrOBCKU BEPUTH, 6AHKU U JOCTABYUIU HA YCIYTH.

KoJiekcbT la CbhbAbpKa iICEH aHTAKUMEHT — HUKAKE0 He060CHOBAHO NOBUWA-
8aHe HA YeHUmMe npu KOHBepcusima, KOPEeKTHO MpHUJIaraHe Ha Kypca U 3aKpbr-
JIsTHE, U3PS/IHO IBOWHO eTHKEeTHpaHe, 00ydYeHe Ha lepcoHasla, IpUueMaHe Ha
IJIAIAHKUSA U B IBETE BAJYTH Npe3 JByOGOPOTHHUS MEPUOJ U ChJENUCTBUE Ha
KJIHEHTHUTE.

KamnanusTa fa ctapTupa noHe 4-5 Mecelja npeAiy NpeMHHaBaHETO KbM eB-
poTo (B XbpBaTHs TS 3alo4yBa 0KoJio 4 Mecelja npeay, a B Jlutea okoJsio 4,5
Mecena). KosikoTo no-paHo 3ano4He, TOJIKOBA OBeve GU3HECH 11 Ce BKJII0YaT.

Crnenya/iHO TapreTupaHe Ha MaJIKUTe MarasuHU U yCJAYyTH, Tbi KaTO ONUTBT
CO4YH, Ye Te ca Hal-CKeNTUYHHU WUJIM TPYLHO Ce BKJIKYBAT. 3a Ja ce mpeojoJiee
TOBA, MOXe /la ce NOT'bPCHU ChAEHCTBHE OT TEXHUTEe GPaHILIOBHA OpPraHU3aLUH
(Ha ApebHUTE THProBLUU, HA GPPU3bOPUTE, HA TAKCUMETPOBUTE GUPMU U Jp.),
Jla ce MPOBeJaT Cpelly, Ja ce OOSCHAT N0J3UTe OT NPUEMaHeTO Ha eBPOTO
(HampuMeD, Ye KJIMeHTHUTe 61xa Mpesodesy 00eKTH CbC CTUKED).

[Monynspusupane: [la ce cb3jaje JIECHO pa3noO3HABAEMO JIOr0 (HAMpUMep
“YecteHn EBpo TbproBen”’) v Jia ce pa3faiaT CTUKEPH U eJIEKTPOHHU rpadrKu
Ha BCUYKH, OAIIHCAIH eTUYHHUS KoJleKC. MeJUKTe 1a OTPa3sAT KOU TOJIEMU Be-
PHTH ca ce MPUCHEJUHUIIU (CbCTe3aTesieH MOMEHT — HUKOS ['oJisiMa KOMIaHHsI
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He 61 KCKaJla JAa OCTaHe U3BBbH CHI/IC’bKa).

Ha6nropenue: K3I1 fa cieau u ja npoBepsiBa y4aCTHULUTE B KojAeKca. AKO He-
KOM HapyIly oGellaHysTa, [ja ce MpeJBU/AN OTHEMaHe Ha cepTUdHKaTa/CTU-
Kepa My (KakTo e B XbpBaTHS1) U eBEHTYAJHO NYGJUYHOTO MY ONIOBECTSIBAHE,
KOeTO OM 6UJI0 UMH/PKOB y1ap 3a HEro.

6. Jloeucmuka u UHCMUMyyuoHa/iHa 20moeHocm. OnuThT MOKa3Ba, ye uo6paTa Tex-

HHW4Y€eCKa IMIOATrOTOBKA €JIMMHUHHPA MHOI'O NIOTEHIIUAJITHHU l'IpOGJ'IeMI/I, KOUTO MHaYe Ouxa

Ch3Ja/I1 HallpeXXeHUe y noTpebuTennte. bbarapus Tpsi6Ba ja:

ocugypu HaspeMeHHO 3apexcdaHe HA 6aHKUmMe U mspz2o8yume c egpoganyma.
Ako naTaTa e 1 siHyapu (KakTo e 0o6LI0oNpUeTO), OT CENTEMBPH NIpeJHaTa ro-
JvHa BHB Tpsi6Ba fa 3ano4He 3apexaHe Ha 6aHKHUTe C 6AHKHOTH U MOHETH B
€BpPO, a HAal-KbCHO OT HOEMBPH — U TI'OJIEMUTE TBPrOBCKH BEPUTH U MHKACO
¢dupmu. Heobxonumo e BHB fa mogcurypu focTaTbyHO €BPOMOHETH OT ApYyrU
J'bP>KaBU UJIM Ype3 cedyeHe. BaKHO e CbI1l0 U paHHOTO TeCTBaHe Ha 6bJrap-
CKHTe eBpOMOHETH B aBTOMATHU U3 pa3/IMiHU JbpKaBu oT EC;

N/IaHUPA SICHO 06MeHa Ha Kell — CbBMeCTHO ¢ GaHKUTe J]a 06sIBU KO GAHKOBU
KJIOHOBE 11je¢ 06MEHST U KOJIKO JbJro (XbpBaTus BkIO4YBa U FINA, JluTBa -
KOHKpeTHU 6AaHKOBU KJIOHOBE, BbJirapusi Moxe /ja oJI3Ba U MpexxaTa Ha ,,ba.1-
2apcku howju“3a mbpBUTe 1-2 Mecena);

paspabomu cogpmyepHu peuwieHusl - abpxkaBHuTe uHcTUTynuu (HAIIL, HOU u
np.) Aa noaroTeaT UT cucTeMuTe cH 3a KOHBEpTUPaHe Ha CYMHU, TaKa 4ve MeH-
CHUOHHHWTE IIallldaHWA, JAaHBYHUTE 3aAb/XKEHUA W T.H. Ja Ce NPEerUu34IUucCadT
To4YHO. BusHechT cbiio Tpsi6Ba JjJa 06HOBU codTyepa Ha KaCOBUTE alapaTH,
€TUKETUPAIUTe CUCTEMH, CYETOBOJHUTE MPOTrPaMU — TYK NMPABUTEJICTBOTO
MOXe Jla ChJlelcTBa ¢ 0e3MJIaTHU HHCTPYKIHH, C aBTOMAaTUYHO BbBEJEHU
JaHHu (API) 3a aBTOMaTHYHO U3TETJIsSIHE Ha Kypca, MOXe 6H U C y0B/1M4CeH CDOK
3a pucka/sHa omuyemHocm OKOJIO lJaTaTa Ha CMSIHATAa, 3a JlJa UMaT BpeMe pup-
MUTE /la Ce aJjallTUpaT;

npogede obyyeHue Ha aOMUHUCMPAYUSAMA U HA NepcoHa/nd Ha Nspea JAUHUS —
CAYKUTEJUTE B NOLIUTe, 6AHKOBUTE Kacuepu, HcnekTopute Ha K3II, nopu
KacuepuTe B TOJIEMUTE MarasvHU TPsi6Ba Jia MpeMUHAT Npe3 KpaTKU o6yye-
HHUA 3a paboTa c eBpo, 0co6eHO 3a pa3llo3HaBaHe Ha BaJyTaTa, 3a Ja ce Ipe-
JOTBPATAT U3MaMH ¢ pasllIMBY apyu B I'bPBUTE JAHU.

7. IIpo3pauHocm u ynpasieHue Ha ovyakeaHusama. BbarapckuTe BJacTH TpsOBa Ja

I,EL(E!I‘/JICTBaT IIPOAKTHUBHO, 3a Aad oss1adesim o6u4€cmeeHomo MHEeHUe OTHOCHO LIEHHUTeE. Hsa-

KOJIKO KOHKpPETHH ﬂeﬁCTBHH!
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IIpedsapumeieH yeHo8U MOHUMOPUH2. 3alI0YBANKHU 0KOJIO 6 Mecela Ipe/iy eB-
pOJieHs, ia Ce CJIeIAT LieHUTe Ha OTpe/ie/ieH Habop OT OCHOBHU CTOKH U pe3yJi-
TaTUTeE Ja Ce CIoZeAT Ny6audHo. llesta e ja ce mokaxe, 4e ako UMa JIBUXKe-
HUs Ha LIeHUTE, Te He Ca U3B'bH HOPMAJTHOTO CE30HHO WJIM N1a3apHO KoJlebaHuUe.
TakbB MOHUTOPHUHT MOXE /1A Ce MPaBU OT MUHUCTEPCTBOTO HA HKOHOMUKATA
niu ot HCH, kaTo ce ny6iMKyBa MecedyeH GIOJIETHH.

CsoespemeHHO U3HACSIHe HA 0aHHU 3a UHP1ayusma. HalmoHaIHUAT CTaTUCTH-
YeCKH MHCTUTYT Ja MOJATOTBU GbP3U OLEHKH 3a MHGJIALMATA BeJHara ciaef
BBbBEXJAHETO HAa EBPOTO, HAIPUMeED NyGIMKyBaHe HA JAHHU 32 SIHyapH OLLE B
HavyaJoTo Ha $eBpyapH C aKIeHT BbpPXYy KOMIOHeHTHUTe. (XbpBaTHs NpaBU
ToBa Ha 1 ¢deBpyapu u Taka 6bp30 CTaBa SCHO, 4e opHUIMasIHaTa UHJIALUS e
HHUCKA, KOETO KOHTPHUPA CJIYXOBETE 3a HeWHUsI pa3Mep.)

KomyHukupaHe Ha peasHus ehekm. Bb3 ocHOBa Ha onuTa (M Ha aKaJleMUYHU
W3cje/BaHus) MOXe Npe/iBapUTeNHO ia ce MHPopMUpa 0611eCTBOTO, Ue cma-
mucmuveckusim edpekim om cMsiHAMA HA 8a/lymama 8spXxy YeH080mo pagHuuje
e okos0 0,2-0,3 npoyenmuu nyHkma (kakto e 6uno B CiaoBakusi, EcTtoHus,
JlutBa u T.H.). ToBa 1le Aajie paMKa — [0 TO3U HAa4YuH, ako xoparta BUIAT 10%
o61a uHanys, e 3HasT, 4e caMmo 0,3 LI OT Hesl eBEHTYAJHO Ce JbJDKAT Ha
€BPOTO, a MPUYMHA 32 OCTAHAJIOTO ca APYTrH GpaKTopH.

IIpomusodeiicmsue Ha desuHpopmayussma. CbBMECTHO C MeJIUM U eKCIePTH
BJIACTUTE TPsIGBA Zja OTTOBOPSAT 1006aBall0 Ha CJIYXOBE UM MUTOBE, HAllpH-
Mep Jia HOATOTBSAT NPOBEPKA HA PaKTHUTE, CBbP3aHU C YECTO CPEIAHU TBbP/e-
Hus (,B X'bpBaTHa LleHUTe ce yABOUIU" — [ia ce HAIIpaBU ONpPOBepKeHUe U Ja
ce JIOKaXke C JJaHHH, Ye TOBA He e BSAPHO, KaTO Ce LUTHPA XbPBATCKUSAT OIHUT).
TakaBa NpoOaKTUBHOCT € BaXKHA, 3all0TO TeMAaTa 3a €BPOTO YeCTO Ce MOJUTH-
3upa.

8. [Ipode.ascasaHe Ha Had3opa u caed 8v8excdaHemo Ha eepomo. [lpenopbYUTEIHO e

O'bJITAPCKUTE BJIACTH J]a HE CMATAT I'bPBUSA JIeH HAa eBPOTO 3a Kpad Ha 33ja4yara, a J1a

noaAbp»}KaT CbOTBETHUTE MEPKHU Ollle HAKOJIKO Mecela:
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K3II u fpyruTe MHCIEKTOPH Ja NPOAB/KAT C IPOBEPKU Ha LieHUTe MoHe 3-6
Mecerna cief cMsaHaTa (JIuTBa yb/kaBa Haj3opa no npenopbka Ha EK, Xbp-
BaTHS CHILO NPObJKaBa C MHCIIEKIUHU U 10 JHEC).

AKo BUIMMO Bede e U3UTPaJIo POJISITA CH, IBOHHOTO eTHKeTHPAHEe MOXKe Jia ce
IpeKpaTH ciel 6 Mecela (P MOJIOXKEHUE Ye TOBA € 3aKOHOBUSAT MUHUMYM),
Ho EK oT6es1513Ba, 4e rpaykiaHUTE CBUKBAT CPAaBHUTEHO 6'bP30 U HSIMA HYX/1a
OT NPEKOMEPHO IbJITr0 JABONHO U3NHUCBaHEe, 0COOEHO aK0 OGM3HECHT MACOBO €
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kopekTeH. CJie/lOBaTE/HO, B C/Iydyail 4e UHQJIAIMOHHUTE OYaKBaHUS Ca YKPO-
TeHU, bbarapus 6u Morsa (nmoso6Ho Ha JlMTBa) Aa cnope 3aJb/DKUTEHUTE
JBOVHU LIeHU cJyieJ] 6 Mecela, 3a Jla Ce HaMaJ/Id aIMUHUCTPAaTUBHATA TEXECT.

Jla ce MpoAb/KM KOMYHUKAIUATA — M CJIe[ AaTaTa Ha BbBEX/JAHETO Jja UMa
npeckoHpepeHI H, Aa ce 0TYUTAT pe3yaTtatH (,x% OT xopaTa Beye MoJi3BaT
OCHOBHO €BpO, HsIMa Po6JIeMH C BP'bIIIAaHETO Ha PECTO, OIMJIAKBAHUSITA HaMa-
JIIBaT” U T.H.), 32 /] Ce 3aTB'bP/IX OOLIECTBEHOTO CIOKOKUCTBHE.

9. ,ZI(J ce 83eMe nod 8HUMAHUeE MAKPOUKOHOMUYeCcKUsaAm (_ﬁOH. AKo KbM MOMEHTa Ha

nprveMaHe Ha eBpoTo MHJanusATa B bbarapus e Bucoka (kakTo e 610 B XbpBaTHs

okoJio 13%), TpsiGBa Ja ce MpeANpHeMaT HAKOHU JOI'bJIHUTENHU MEPKU:

[IpaBUTENICTBOTO MOXe JJa 0OMHUCIY eJHOKPATHO yBeJIMieHUe Ha COLlMa/THUTe
IJIALIAHMS WJIM MOJKpena 3a ys13BUMU IPyIH, ChBNAZJAIIH C BbBEXAHETO HA
eBpOTO - Helllo KaTo 6ydep cpelty obuiaTa uHJIalMs, 32 Jja He ce MPUIUILe
T Ha eBpoTOo. Hanpumep B XbpBaTus npe3 2022 r. neHCUUTE ca UHAEKCUPaHU
M3BBbHPeSHO (He MPSKO 3apaJid eBpOTO, HO TOBA € NIOMOI'HAJIO IEHCUOHEPHUTE
Jla IOCpelHaT LleHOBUA 10K). 3a bbarapus 6u Morso npes 6wo/xkeTa Ja ce
npeaBUAN KOMIeHcanus, ako npe3 2025 r. uMa Bucoka nHOJIAIMS, KOETO Ja
MOHWKH HallpeXXeHHeTo.

Oco6eHo BHHMaHUe TpsI6Ba Ja ce OT/e/H Ha EeHepruiHUTe U Ha KOMYHAJHUTE
[IEHH — aKO OKOJIO BBBEXJAHETO € HE06X0/1MMa KOPEKIUs Ha LIeHUTE Ha TOK,
ras, BoJia, IapHo (KOMTO TPaJHULUOHHO Ce aKTyaJru31upaT B HAYaJI0TO Ha FoJU-
HaTa), Jja ce 06SICHHU SICHO, 4e Te3U IPOMEeHHU He ca IPUYUHEHHU OT eBPOTO, a Cce
JbJKAT Ha peryJjaTopHU peluieHus. lobpa mpakTHUKa 6u 6UJI0 Jja ce U36erHe
CbBINajlaHe Ha CEPUO3HU peryJIMpaHy NOCKbIIBaHUs TOYHO Ha 1 sHyapH Ha eB-
pOTOAMHATA, 3a [ia He ce cJIeAT B Cb3HAHUWETO Ha XopaTa € BajlyTHaTa CMsHa.

3akirroueHme

YcnemHoTo BbBEX/AaHe Ha €BPOTO B bbjirapus € Hepa3puBHO CBbP3aHO C MPOAKTHUB-

HOTO IIOBHIIIaBaHe Ha (l)I/IHaHCOBaTa rpaMOTHOCT Ha HEWHUTE rpaXxjaHH. C npeacraBe-

HOTO U3CJieABaHE Ce OIMMTBaAMeE [Jd dKI€EHTHPAaMe BbpPXy 663Cl’[0pHI/IH (baKT, qge (l)I/IHaH-

COBAaTa rpaMOTHOCT M U3IOJI3BBAHETO Ha YyKAUA OIIUT HE € IMMPOCTO XKeJIaTeJIHO, a abco-

JIOTHO 3a’b/I2DKUTEJIHO YC/IOBHUE 3d OCUTYPsABAHE HA IIJIABE€H MPexXo U 3a HaZeXKJAHa 3a-

IIUTA HAa HHTEPECHUTE Ha 6'bJIFapCKOTO HaceJieHHe. AHAJIU3bT noag4yepTana, 4e B'b3NPHU-

€MaHeTO Ha UAJIOCTEH IToAX0M, OﬁXBaLLLaLU, KaKTO d)OpMaJ'lHOTO, TaKa U He(l)OpMaJ'IHOTO

O6paBOBaHI/Ie, Hape/ C IaTeJIHO aJallTUPAaHU KOMYHHKAallUOHHU CTPATErvH 3a pas-

JINYHU ZieMorpadCKu rPyIHy, € OT CbleCTBeHO 3HaueHue. [loykuTe ot EcToHus, JluTBa

509



HkoHomuuecka mucea / Economic Thought 70 (4) 2025

U X'bpBaTHUsl KATETOPUYHO NOTBBPKAABAT, Ue JJ0Ope MJIaHWpaHaTa lieJieHacoYyeHa Ko-
MYyHUKalYsl, CbYeTaHa C TPAKTUYeCKH yJIeCHSBAIIN MEPKH, MOXKe YCIEIIHO /1 TPeo/[0-
Jiee IbPBOHAYaJIHUs OOLECTBEH CKENTUIM3BM U J]a HAChPUU 6e3MpobeMeH NMPoLec
Ha BbBEX/]aHe Ha eBPOTO.

[TocTuraHeTo Ha cTpaTeruyeckara IeJi 3a 3aBbplIBaHe Ha Mpolieca Ha UHTerpaus
Yype3 MPUEMAHETO Ha €BPOTO HaJlara ChIrJIaCyBaHW U CbBMECTHU YCUJIMSI Ha BCUUYKHU
CEeKTOpH Ha 0061ecTBOTO. [Ipagumescmeomo, Hapes, C KJIIOYOBU HHCTUTYIHH KaTo
Bbarapckara HapoAHa 6aHKa U MUHHUCTEPCTBOTO Ha pUHAHCUTE, TPSA6BA 1a PbKOBOAU
Ta3u MHUIMATHBA, KaTO OCHUTYPSIBa SICHA NMOJIMTHYECKA HACOKA, aBTOPUTETHA UHOP-
Malys U peryJjaTopeH Haa3op. busHec cekmopsm, 0CO6EHO T'bPTrOBCKUTE GAHKU U 10C-
TaBYMIMTE HAa PUHAHCOBH YC/IyTH, TPSIOBA aKTUBHO /la y4aCTBAT B Pa3NpOCTPAaHEHUETO
Ha MHPOPMANUs ¥ B Mpe/JlaraHeTo Ha MpaKTUYeCKa MOJKpena Ha TeXHUTEe KJIUEHTH.
O6paszosamesHume uHCMUMyyuu — OT Ha4YaJHUTE YIUJIUIIA O YHUBEPCUTETUTE, HO-
CAAT OTTOBOPHOCTTA JIa BrpaAsAT $UHAHCOBATa PaMOTHOCT KaTO OCHOBHA KOMIIETEHT-
HOCT 3a O'b/IeLIUTe OKOJeHUsl. HenpagumescmeeHume op2aHu3ayuu ¢ TEXHUS AOCTbII
JI0 MECTHH OGIIHOCTH U ChC CIeljUaJu3upaHaTa Cu eKClepTH3a ca pellaBalliy napT-
HbOPH B IPEJOCTABSIHETO Ha I[eJIeHAaCOYeHH 00pa30BaTeJTHU NPOTPaMHU U B U3TPaXKAa-
HETO Ha 06LIeCTBEHO JIOBEPHE.

To3u nHTerpupaH, MHOIOCTPaHEeH MOAX0/ € OT IbPBOCTENeHHO 3HaYeHue 3a OCUTY-
psBaHe Ha aJleKBaTHa 0/ATOTOBKA Ha BCEKHU O'bJIFAPCKU I'PaXKIaHMH 3a O'b/EILeTo C eB-
poTO, HaChbpyaBal KK KaKTO MKOHOMHYeCcKaTa yCTOWYMBOCT, TaKa U COLLUATHOTO COJIU-
>kaBaHe. [IpU3UBBT 3a CbBMeCTHa paboTa MeX/Jy NPaBUTEJCTBOTO, UHCTUTYLUUTE,
6u3Heca, o6pa3oBaTeJTHUTE U HENPABUTEJCTBEHUTe OpraHu3alMy HaJXBbpJisi OOUK-
HOBeHaTa [T0JIMTHYeCcKa NpenopbKa — TOH paMKHpa BbBEX/aHeTO Ha eBPOTO KaTo Ha-
LIMOHaJIeH 06LecTBEH NPOEKT, U3UCKBAl, HOBa ¢opMa Ha obliecTBeH Aorosop. ToBa
03HaYaBa, ye yCclexbT Ha IIpexo/ia KbM €BpPOTO He e CaM0 MKOHOMHUYeCKa UJIH IIPaBU-
TeJICTBEHA OTTOBOPHOCT, a CHoJe/leHa 06LiecTBeHa 33/ja4ya, KOsATO BJHse BbPXY AbJ-
FOCPOYHOTO HALIMOHATHO Pa3BUTHeE U BbPXY 0J1aroCbCTOHUETO Ha TpaXKAaHUTe.

Koud kT Ha MHTEpecn

ABTOpPBT JleK/Iapypa JMIca Ha KOHQJIMKT Ha UHTEPECH.
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thought and Old Institutional Economics (OIE), a connection largely overlooked in the
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Furtado’s work incorporates key institutionalist principles, notably the centrality of
institutions, historical path dependence, and the role of power in development. His
approach converges with OIE in its critique of neoclassical equilibrium models, emphasis
on cumulative causation, and evolutionary view of economic systems. Furtado’s analysis
of social heterogeneity, institutional constraints, and cultural factors further resonates
with institutionalist frameworks. By combining historical analysis, interdisciplinarity,
and an active role for the state, his work bridges structuralism and institutionalism,
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Introduction?

This paper examines the similarities between the work of economist Celso Furtado? and
the Old Institutional Economics (OIE). It aims to highlight the numerous points of

1 We are grateful to the participants of the Annual STOREP Conference (October 2020), the YSI Virtual Plenary
on New Economic Questions (November 2020), the ASU Winter Institute (January 2021), and the Seminario
del Programa de Historia Econémica y Social (PHES), Universidad de la Republica, Uruguay (May 2021), for
their valuable comments and critiques.

2 Celso Furtado (1920-2004) was born in Pombal, Paraiba, in Brazil’s Northeast - a region marked by past
prosperity, long decline, and rigid social structures. Growing up there shaped his worldview and commitment
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convergence between Furtado’s approach and Old Institutionalism, many of which
remain underexplored in the existing literature.

Theoretical Background: Old and New Institutional Economics

Although Institutionalism is a method of investigating economic phenomena under
which very distant and even contradictory theses can be found, the OIE - also known as
American Institutionalism - appears relatively cohesive within its framework. The OIE
views economic behaviour as influenced by social, cultural, and institutional factors,
emphasising the historicity and evolutionary dynamism of institutions. From the earliest
works (Mitchell, Commons, and especially Veblen), the need for an interdisciplinary
approach to the study of economics was asserted, rejecting the strictures of
marginalism and highlighting the crucial role played by history, culture, laws, rules,
habits, and social structures in shaping the economic conditions and growth prospects
of regions, even when these are different and distant from one another. Due to these
characteristics, OIE must be clearly distinguished from New Institutional Economics
(NIE), which emerged in the 1970s. The NIE uses the tools of neoclassical theory to
study the role of institutions, but maintains an individualistic and rationalist focus. It
examines institutions through the lens of transaction costs and contractual frameworks,
attempting to integrate them into the neoclassical paradigm, ultimately sterilising their
role. According to Rutherford (2011), interdisciplinarity and the lack of a unified
theoretical core position OIE more as an intellectual movement than a structured school
of thought. Nevertheless, despite the variety of approaches, OIE shares some
foundational principles: (i) the rejection of the reduction of economics to abstract

to understanding Brazil's challenges. Early on, he developed core beliefs: human relations are often
governed by arbitrariness and violence; confronting them requires more than reason; and this struggle, like
a river, is ongoing, without final victories. From high school onward, he drew on positivism, Marxism, and
North American sociology. In 1939 he moved to Rio de Janeiro to study law, graduating in 1944. Though
economics was not yet a discipline, his studies in administration led him to the field. He earned a doctorate
in economics at the Sorbonne in 1948 with a thesis on Brazil’s colonial economy. His work thereafter focused
on three major themes: capitalist expansion, the nature of underdevelopment, and Brazil’s economic
formation. Furtado’s career unfolded in three main phases. During his years at the Economic Commission
for Latin America and the Caribbean (ECLAC), he collaborated with Ratl Prebisch in Santiago, gaining direct
exposure to Latin America’s development challenges. On returning to Brazil in 1959, he founded the
Superintendence for the Development of the Northeast (SUDENE) to reduce regional inequality, and in 1962
became the country’s first Planning Minister, drafting the Three-Year Plan. The 1964 military coup, however,
led to his exile and loss of political rights. He then devoted himself to academic life, teaching at Yale, Columbia,
Cambridge, and above all the Sorbonne, where he worked for two decades.

After the 1979 Amnesty Law he returned to Brazil, but continued his research in France. In the following
years he also served as Ambassador to the European Economic Community, as Minister of Culture (1986-
88), and as a member of international commissions on culture and development. In 1997 he was elected to
the Brazilian Academy of Letters. Celso Furtado died in Rio de Janeiro on November 20, 2004.
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models of rational agents maximising utility; (ii) the centrality of institutions; (iii) an
evolutionary and historical perspective; (iv) and an empirical orientation as opposed to
the abstractions of neoclassical theory. OIE authors were uniformly critical of the
neoclassical concept of equilibrium.

Over the years, this original institutionalist root has experienced mixed fortunes, until
it was substantially reshaped by the rise of New Institutional Economics (NIE) Around
the early 2000s, an important revival of the traits and methods characteristic of the OIE
tradition was carried out by Geoffrey Hodgson, who is credited with the attempt to
systematize the American institutionalist tradition and to identify (Hodgson, 2000) the
common denominator among its adherents: the institutionalized individual.

1. Celso Furtado and Latin American Structuralism

Celso Furtado stands as one of the most innovative intellectuals of the twentieth century.
He integrated diverse influences into his economic studies and intellectual journey, a
practice common within the Latin American structuralist approach. Despite being a key
figure in the development of Latin American Structuralism, however, he transcended its
boundaries, contributing to its enrichment. This nuanced perspective can be attributed,
in part, to influences from French Structuralism, as highlighted by Love (1999). With key
figures such as Claude Lévi-Strauss, Louis Althusser, and Michel Foucault, French
Structuralism shaped Latin American thought in various ways. Lévi-Strauss’s structural
anthropology impacted Latin American thinkers in their understanding of indigenous
cultures and social structures (Lévi-Strauss, 2011). Althusser provided theoretical tools
to analyse how institutions and social structures reproduce the dominant ideology; his
concept of Ideological State Apparatuses (Althusser, 1970) has been widely used in
Latin America to examine the role of institutions such as schools, the Church, and the
media in maintaining social order and political domination. Foucault, with his focus on
power and social control, influenced the analysis of how power manifests in institutions,
legal systems, and the economy. He was instrumental in developing critiques of
authoritarian institutions in Latin America, particularly during periods of dictatorship
and repression (Merquior, 1985)3. In summary, French Structuralism offered a
theoretical framework that Latin American thinkers adopted and adapted to their
unique realities, blending the European structuralist approach with the need to
understand the continent’s political, social, and cultural specificities.

To contextualise Furtado’s contributions, it is essential to examine more closely Latin
American Structuralism, a methodology inaugurated by Argentine economist Ratl

3 Although Merquior was a critic of Foucault, his book reflects the significance of Foucauldian thought in the
Latin American context. Foucault’s theories on power, biopolitics, and institutions have been widely adopted
to analyze dictatorships, political repression, and mechanisms of social control across the continent.
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Prebisch (1901-1986) during his tenure as the second Executive Secretary of the
Economic Commission for Latin America and the Caribbean (ECLAC) in the early 1950s.

The structuralist approach (see Rodriguez, 2006), first presented by Prebisch in The
Economic Development of Latin America and Its Principal Problems (see Prebisch,
1962), posits that the underdevelopment of Latin America is not a transitional phase
toward development but rather a consequence of the international division of labour.
According to this perspective, advanced and industrialised economies such as Western
Europe and the United States play a dominant role in producing manufactured goods
for export, while Latin America is relegated to producing primary commodities. Within
this framework, Prebisch reevaluated Ricardo’s comparative advantage theory. The
specialisation of the periphery in primary products, he argued, does not result in a
mutually beneficial scenario. Instead, Prebisch observed a continual decline in the
relative prices of primary products over the long term compared to manufactured goods
produced in the centre. The centre benefits from domestic technological advancements,
enabling it to retain savings and distribute higher wages and profits, while peripheral
countries must export more to obtain the same value of industrial imports#.

Key features of the periphery include low diversification of its economic structure,
high specialisation in a few sectors (agriculture, minerals), low average productivity, a
significant productivity gap among sectors (with a few high-productivity, low-
employment sectors and a vast majority with very low productivity), institutional
weaknesses, and a low-risk propensity in the private sector. Structuralists, therefore,
recommended an active role for the State in promoting industrial policies to alleviate
growth constraints in the periphery.

Furtado collaborated with Prebisch at ECLAC from 1948 to 1957. In this context, he
adhered to and contributed to the structuralist tradition. He utilized tools and analytical
categories from multiple disciplines and enriched the tradition by incorporating
economic history, culture, and institutions into a country’s development pattern in a
pragmatic approach: “The need for diagnosing the problems of national economic
systems in various stages of underdevelopment led him to bring economic analysis
closer to the historical method” (Furtado, 1964, preface, vii).

In this sense, he established (Furtado, 1965) a link between growth and income
distribution and analysed the tendency toward continued underemployment (Furtado,
1964). Most notably, he introduced the idea of underdevelopment as a “system of
culture” (both material and non-material), a permanently “locked” cultural system:

4 The well know Prebisch-Singer hypothesis (1950), autonomously elaborated by the two economists, is one
of the pillars of the Latin American structuralism.
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“Celso Furtado highlighted creativity and culture as fundamental factors for development.
Two aspects set him apart from other scholars. First, he considered culture a value system
that can be dialectically defined — determinant or determined — as both a function of the
social (creative) process and a framework within which this process develops. Second, he
diverged from his structuralist, ECLAC-based colleagues in viewing creativity and culture as
(i) endogenous elements of development and (ii) central to the dependent relationship
between peripheral Latin American nations and central countries, the owners of the so-
called ‘industrial civilisation” (do Amaral Filho and Farias, 2016, p. 445).

Regarding pragmatism and policies, Furtado believed that economists should play an
active role in public life as social scientists. He personally served as director of the
Brazilian National Economic Development Bank, led the Economic Superintendence of
Brazil’s underdeveloped Northeast, and twice held ministerial posts in his country. On
the role of the intellectual, he wrote: “I was left with some idea of the social role of
intelligence, particularly in times of crisis. I imagined myself above the conditions
created by my social insertion and was convinced that the challenge consisted in
instilling a social purpose in the use of that freedom” (cited in Mallorquin, 2005, p. 638,
own translation).

Above all, Furtado’s contributions made a lasting impact on development economics.
According to Bielschowsky (2006), he is recognised as a pioneer in several areas: the
theory of underdevelopment; the historical analysis of Latin America’s economic lag;
the concept of social heterogeneity as a key factor shaping the diversity of economic
structures; and the critique of a “one-size-fits-all” development model based on the
European industrial revolution. In addition, he highlighted the importance of technological
and intangible innovations in economic growth. While Furtado is undoubtedly a central
figure in Latin American Structuralism, his ideas reveal institutional dimensions that are
vital to his work.

This paper highlights the key points of convergence between Furtado’s thought and
the OIE approach. Like OIE, Furtado’s framework is characterised by pragmatism,
rejecting rigid a priori principles in favour of continuous adaptation to evolving
circumstances. This perspective aligns with a core pillar of institutionalism: the
evolutionary nature of economic phenomena, which are inherently path-dependent.
Similarly, Furtado recognised the necessity of intervention in response to undesirable
equilibria, reinforcing the institutionalist notion that the evolution of economic systems
can be “intelligently guided.”> Moreover, he consistently attributed economic disparities
between regions to historical circumstances, echoing the institutionalist emphasis on
the role of history in shaping economic trajectories. Hodgson (2000) identifies the

5 Unlike Furtado, however, Veblen considered the cultural lag of the leisure class inevitable.
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historically institutionalised individual as a defining feature of institutionalism, a
concept that resonates with Furtado’s thesis that individuals, while constrained by
historical conditions, can reshape these constraints through their actions, creating a
reciprocal process of causation.

Another point of convergence is the interdisciplinary nature of both Furtado’s work
and the OIE tradition, reflecting a shared commitment to integrating insights from
various disciplines. Finally, both OIE and Furtado’s approach acknowledge the central
role of power - political and otherwise - in shaping economic outcomes, further
reinforcing their conceptual alignment.

The remaining sections of this paper are structured as follows: the next section
outlines the main points of contact between Institutionalism and Structuralism in
general. Section three delves into the conceptualisation of Institutionalism, elucidating
its specific features. Section four identifies the elements of an institutional perspective
within Furtado’s thought. Section five concludes.

Structuralism and Institutionalism: An Essential Comparison

Several scholars, such as Mallorquin (2006) and Ormaechea (2020), have identified
points of contact between structuralism and institutionalism. However, despite these
connections, efforts to foster a dialogue between representatives of the two traditions
- as undertaken by scholars such as Street (1987a, 1987b), Street and James (1982),
and Sunkel (1989) - have faced challenges, with the two approaches remaining largely
unaware of each other, except in some specific cases®.

Hereinafter, three primary points of contact between structuralism and institutionalism
will be explored: the role of habits, the resurgence of power in economic discourse, and
the theme of development.

Firstly, both structuralism and institutionalism reject the idea that economic
phenomena result solely from rational choices made by maximising, self-interested
agents. Instead, they emphasise the ordinary nature of decision-making based on
habits. However, recognising the role of habits does not imply a rejection of rational
choice. Rather; it suggests that both rational decision-making and adherence to habits
are credible ways of making decisions and, consequently, producing economic
outcomes. According to Mallorquin (2006):

“[...] decisions of many consumers are activities close to ‘habit’ or ‘custom’; in other
words, they are not ‘choices’ derived from preset general criteria among different
alternatives.” (cited in Mallorquin, 2005, pp. 88-89, own translation).

6 Santiago Macario, who was student of Ayres, is a relevant exception (see Mallorquin, 2006, p. 85).
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Habits, being at the core of institutionalism, also assume a central role for structuralists.
This results in a relativisation of rational choice, a shared aspect that unites them and
represents a unique case within a specific institutional context.

Moreover, by defining economic phenomena as partially dependent on institutional
patterns, addressing the question of the origin of these institutions becomes essential.
Exploring the origin of institutions, in turn, leads to an examination of who shapes the
specific institutions under consideration. This inquiry necessarily involves the study of
power as a force capable of shaping institutions and, in turn, influencing economic
outcomes. It is interesting to note that structuralists did not limit their concept of power
to the traditional idea of external control, which could be inferred from Latin America’s
colonial past. Rather, they promoted the notion that any form of power tends to promote
the creation of institutions, providing a structure that allows dominant individuals,
groups, and classes to maintain their influence.

“Latin American peripheral positioning is not just the result of a dominance imposed
from outside, but it is also recreated through the logics deployed by Latin American
actors - especially the dominant ones - and institutions” (Omacoechea, 2020, p. 326)

Third, while the issue of development has been central to structuralist analysis since
its inception, institutionalist interest in this domain emerged later, primarily as a
consequence of a focus on the technological dimension of new social structures (Dutta,
2014). As a result, the study of development dynamics evolved independently within
0ld Institutional Economics (OIE) and Latin American structuralism until the 1980s,
when, according to Dutta (2014, p. 9), institutionalist and structuralist perspectives in
development economics began to converge:

“A convergent approach of the two views of structuralism and institutionalism seems
to have been attempted in the formulation of global (capitalist) productive systems by
a diverse group of French writers (Michel Aglietta, Alain Lipietz, etc.) known as the
‘regulation school””

Finally, in addition to the three characteristic elements briefly discussed, there may
be a deeper connection in terms of the normative objective of economic analysis.
Mallorquin (cit, p. 19) notes that two distinguished representatives of the two
approaches, Mitchell and Prebisch, shared similar objectives. Mitchell maintained that
“[t]he only reason to study economic theory is [to make] the world a better place to live
in”7, while Prebisch claimed: “[...] the duty [ imposed on myself, and that [ always tried

7 “La tnica razon para estudiar la teoria econémica es para hacer del mundo un mejor lugar en donde vivir’,
translation is ours, Mitchell (cited in Ramstad, 1989, p. 762, own translation).
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to accomplish: to contribute, as far as possible, to the education of a youth able to serve
effectively the national economy.”8

The Essence of Institutional Economics

In this section, we will present the most relevant institutionalist features for comparison
with Celso Furtado’s thought.

1. Institutions shape consumption and investment patterns

Institutional economics approaches consumption from a distinctive epistemological
and methodological perspective. Consumption does not solely respond to individual
needs, nor is it always optimising and coherent; rather, it is a social phenomenon
shaped by historically and socially determined norms and values. Consumer goods,
therefore, are not directly aimed at satisfying individual needs, but also become desirable
because of the social context to which individuals belong or aspire to belong. Luxury
goods, for instance, may be perceived as undesirable in one context or as a conditio sine
qua non for entry into another. This concept is clearly illustrated by Veblen’s conspicuous
consumption: the purchase of goods adheres to social norms that demand such purchases
as a signal of membership in a certain status group.

“Conspicuous consumption of valuable goods is a means of reputability to the gentleman
of leisure.” (Veblen, 1899, p. 75).

More generally, as Hamilton (1987, 1541) himself puts it:

“[...] today it is realised that all behaviour is both individual and social at the same time,
and that the form that it assumes is a culturally conditioned and derived one. In fact, there
is no such thing as a solitary individual who is not [the] product of the acculturation
process” (Commons, 1931, p. 653).

Commons emphasises the role of customs and contracts in shaping consumption
choices, which are not merely directed toward the good to be purchased but toward the
property rights that the transaction allows one to acquire. Thus, not only social norms
but also the very instruments mediating the relationship between the individual and
the good can influence consumption decisions. Starting from the idea of institutions as
collective action, he introduces the concept of the transaction as the “smallest unit of
institutional economics” (Commons, 1931, ibidem). He concludes:

8 “el deber que me habia impuesto y que siempre traté de cumplir: el de contribuir en lo que fuera posible a la
formacién de una juventud apta para servir eficazmente a la economia nacional” (Prebisch, cited in Lépez,
1988, p. 71, own translation).
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“Transactions intervene between the labour of the classic economists and the pleasures
of the hedonic economists, simply because it is society that controls access to the forces of
nature. Transactions are not the ‘exchange of commodities,” but the alienation and
acquisition, between individuals, of the rights of property and liberty created by society,
which must therefore be negotiated between the parties concerned before labour can

produce, or consumers can consume, or commodities can be physically exchanged.”

Investments, too, and therefore growth, depend - within the perspective of the OIE -
on institutional characteristics. Ayres (1944) argues that economic growth is driven by
technological progress, while institutions can act either as obstacles or catalysts
depending on their ability to adapt to change. For example, traditional institutions and
power groups often resist new investments to protect their own interests. Conversely,
advanced educational systems, which prepare individuals to work in rapidly changing
economic environments, foster a greater predisposition toward new investments.

Mitchell (1927), despite adopting a predominantly empirical approach based on
statistical data, demonstrates how institutions implicitly influence the business cycle.
The banking system and credit emerge as key institutions, determining the amount of
credit available for investments, just as government institutions can shape the cycle
through credit regulation and public spending management. Investment decisions
themselves are not purely rational but are influenced by social factors, expectations,
and market conventions.

In summary: “Mitchell thought of business cycles as a phenomenon arising out of the
patterns of behaviour generated by the institutions of a developed money economy”
(Rutherford, 2011, p. 177).

2. The role of rules in shaping economic outcomes:
development and underdevelopment

The OIE rejects the notion that universal market mechanisms, such as capital
accumulation, are sufficient to ensure economic development. Instead, it focuses on the
frameworks of rules that can promote, constrain, or obstruct the development of certain
economic systems while condemning others to persistent underdevelopment. Free trade,
secure and efficient property rights, or adequate capital accumulation alone are not
enough to guarantee economic progress, as development is a process of cumulative
causation, driven by technological innovations and resisted by outdated institutions. By
rejecting the idea that the free market automatically leads to development, institutionalist
economists argue that economic progress is an evolutionary process, strongly shaped by
social and cultural structures.
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Ayres (1944) introduces the concept of institutional lag: while technology advances
rapidly, institutions tend to be slower in adapting to change. When institutions fail to
evolve, they hinder progress, leading to economic inefficiency and underdevelopment.
Conservative institutions often seek to preserve the status quo, resisting technological
transformations. Economic underdevelopment is therefore not a natural condition but
rather the outcome of institutions’ inability to adapt to technological change. In
underdeveloped countries, institutions tend to protect dominant elites, thereby limiting
the diffusion of innovation. They often suffer from a vicious cycle of institutional
backwardness, where social, political, and economic structures obstruct modernisation
and the adoption of new technologies. Unequal access to resources, imbalanced power
relations, or institutions - whether formal or informal - can concentrate the distribution
of surplus generated by production and trade into the hands of a few. This stifles growth
and condemns the economy to permanent underdevelopment. Conversely, development
requires inclusive institutions® that promote the participation of a wide range of
economic actors, ensuring fair access to resources, opportunities for technological
innovation to ignite the engine of development, and the protection of property rights.

Myrdal (1957) demonstrates that economic dynamics do not automatically tend toward
equilibrium but can instead perpetuate existing inequalities, requiring deliberate
interventions to foster equitable development. In analysing the root causes of these
inequalities, he introduces the concept of circular and cumulative causation. Economic
processes tend to reinforce each other, creating virtuous cycles in developed regions
and vicious cycles in underdeveloped ones. To counteract these processes, Myrdal
advocates targeted policy interventions, including institutional reforms, investments in
infrastructure and education, and redistributive policies, with the goal of breaking the
vicious cycle of underdevelopment and promoting balanced economic growth.

3. The Institutionalised Individual

The institutional approach to understanding economics traces back to Veblen, who
rejected the idea of man as

“[...] a lightning calculator of pleasures and pains, who oscillates like a homogeneous
globule of desire for happiness under the impulse of stimuli that shift him about the areaq,
but leave him intact” (Veblen, 1899, p. 89).

9 This definition contrasts with the later concept of “extractive” institutions developed by Acemoglu and
Robinson (2012). In their framework, “inclusive” institutions are those that ensure a broad distribution of
the economic surplus among the actors who contribute to its creation, whereas “extractive” institutions
concentrate that surplus in the hands of a restricted elite.
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Quite the opposite, the institutional view of individuals is closely tied to relational
modalities, which are defined as institutions:

“The situation of today shapes the institutions of tomorrow through a selective, coercive
process, by acting upon men’s habitual view of things, and so altering or fortifying a point
of view or a mental attitude handed down from the past” (Veblen, 1899, pp. 190-191).

In his seminal paper, Hodgson (2000, p. 323) identifies the crucial aspect that
characterises institutional economics as the concept of the “institutionalised
individual.” From Veblen to the present day, institutional thought has consistently
rejected the neoclassical simplification that assumes individuals’ tastes and utility
functions are given. Instead, the institutional tradition asserts that human decisions are
co-determined by constantly changing circumstances and influenced by various
internal and external stimuli. In the words of Veblen (1919, pp. 242-243):

“[t]he wants and desires, the end and the aim, the ways and the means, the amplitude
and drift of the individual’s conduct are functions of an institutional variable that is of a
highly complex and wholly unstable character.”

The Veblenian concept of the institutionalised individual is closely connected to a
Darwinian approach to evolution. Celso Furtado’s approach, however, is distant from
Darwinian evolution. Yet such a rejection does not imply a real distance from the
evolutionary view of OIE scholars, at the core of which lies the idea of individuals
conditioning institutions and being conditioned by them. This is because not all OIE
scholars adopted the Darwinian view of evolution. For instance, Commons (1934)
related the evolution of economic phenomena to laws and legal institutions; Ayres
(1944) connected evolution to the contrast between technology and institutions,
drawing more on John Dewey’s pragmatist philosophy than on biological Darwinism;
Clark (1939) tied evolutionism to the relationship between regulation and social
control; and Mitchell (1927) studied economic cycles through empirical and statistical
methods rather than a Darwinian framework. In this sense, the temporal dynamics of
history as a matrix of development and underdevelopment, as adopted by Furtado,
refer to a non-Darwinian conception of evolution.

Institutions, which both condition and are conditioned by individuals, can manifest
as either rules or organizations19, exerting influence on people’s behaviour in various
ways. For instance, they may function as constraints on human choices, as seen in legal
measures that prohibit certain actions. Conversely, they can act as incentives to engage
in alternative behaviours, as illustrated by habits. This delineation serves to exemplify

institutions functioning specifically as rules of behaviour. Prohibitions, habits, and

10 About the opportunity of including organizations in the set of institutions see Hodgson (2006).
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organisations are not static; rather, they are continuously shaped by human agency,
operating with varying degrees of consciousness, intentionality, and deliberation.
Consequently, asserting that the institutionalised individual is the defining characteristic
of institutional economics necessitates acknowledging a recursive process in which
institutions shape individuals, who, in turn, reshape institutions in an ongoing cycle.
Hodgson (2000, p. 327) describes this dynamic as “reconstitutive downward causation,”
a form of causation contingent upon both human agency and institutional structures.
This perspective contrasts with the top-down causation typically associated with the

neoclassical tradition.

Significantly, such a mechanism can shed light on the concrete patterns that lead to
specific economic outcomes, but it cannot predict, given certain preconditions, the exact
outcome that will emergel. In contrast to the neoclassical view of the world, the future
is not predetermined by an omniscient human reason. Instead, reason, institutions, and
historical accidents!Z interact reciprocally to shape economic reality. At the heart of this
interaction lies the institutionalised individual - an individual undoubtedly shaped by
the institutions within which they operate, but also capable of transforming those very
institutions. These institutions, renewed through the individual’s intervention, will in
turn continue to influence the individual according to the dynamics of reconstitutive
downward causation.

This circular trajectory cannot unfold in an abstract and timeless world. It necessarily
transpires in time, because its intrinsic logic requires a continuous sequence of events
involving a before and an after. It is crucial to emphasise that this sequence is not solely
logical but unfolds in a factual, chronological manner. Consequently, history ceases to be
a mere accessory of economic analysis and instead becomes the concrete manifestation
of individual-institution interactions. In other words, placing the institutionalised
individual at the centre means giving a prominent role in economic analysis to both
history and the power that history consolidates.

In this light, different historical trajectories appear unpredictable as they are.
According to Ayres (1944, p. 88):

“Understanding economic history is crucial for evaluating how technological and
institutional forces have interacted in shaping economic evolution.”

11 Significantly, the same result occurs in the generalized Darwinism version of the evolutionary
institutionalism, which may be considered as a specification of the more general reconstitutive downward
causation. See Hodgson and Knudsen (2010).

12 For an overview of the concept of “critical juncture” in the sense here adopted, see Robinson and Acemoglu
(2012).
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Nevertheless, these interactions exhibit a specific inertial character, adding further
uncertainty to the overall picture, as noted by Veblen (1899, p. 191):

“Institutions are products of the past process, are adapted to past circumstances, and
are therefore never in full accord with the requirements of the present.”

The role of institutions in shaping human conduct underscores, moreover, the
significance of power in economic events: individuals with greater bargaining power
possess the ability to influence institutions and, as a result, shape specific economic
outcomes. This bargaining power, as North (1990) highlights, stems from an initial
inequality of resources, which in turn explains the persistence of institutions that
sustain these inequalities in favour of those who hold power. In this same sense,
Mitchell argues:

“The dynamics of economic power are evident in business cycles, where the decisions of
a few affect the welfare of many” (Mitchell, 1927, p. 78).

Accordingly, the discourse about power cannot be abstract but must be developed in
concrete historical terms in which various forms of power manifest. Both these
characteristics of the institutionalised individual - history and power - are reflected in
Furtado’s work.

Institutionalist clues in Celso Furtado’s economic thought

According to Boianovsky (2010), Furtado's contributions in works such as The
Economic Formation of Brazil and Economic Development of Latin America extend
beyond the traditional domains of Latin American Structuralism for at least two
reasons: his use of history, drawing from Braudel and Lévi-Strauss, and his emphasis
on economic institutions. Within his historical perspective, Furtado demonstrates how
culture and institutions have shaped the development processes of certain Latin
American countries, particularly Brazil. He argues that the growth constraints of
Brazil’s economy - such as specialisation, the production of raw materials (coffee,
minerals, sugar), and the dualistic structure of the economy - are legacies of colonial
institutions. This is why Bielschowsky (2006) characterises Furtado as a historical-
structuralist author.

Furtado stands out as the first Latin American structuralist to establish a direct link,
a causal relationship, between culture and the development process of a country - an
achievement rooted in the harmony of the social process (el todo social) (Rodriguez,
2006). In Veblenian terms, economic outcomes are intricately linked to rules and
institutions implemented in the past, and are thus historically conditioned. This section
highlights three features where Furtado's thinking can be directly aligned with
Institutionalism: first, the way he attributes certain economic outcomes to institutional
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variables, with particular emphasis on habits; second, the role he assigns to power; and
third, his adherence to what Hodgson (2000) deems the essence of institutional
economics: the institutionalised individual.

1. Institutions shape consumption and investment patterns

Celso Furtado was primarily a development economist, focused on identifying the
factors that could drive progress in a country. He believed that technology plays a
pivotal role in development and that technology is driven by savings and investments.
Therefore, he concluded that the overall progress and development of a country are
closely linked to its savings and investments. However, he also perceived these as
variables that, in turn, depend on institutional factors:

“In the process of development, the behaviour of the coefficient of investment is strongly
influenced by institutional and other factors bearing on the propensity to consume.”
(Furtado, 1964, p. 71).

Furtado does not confine himself to general references to institutions, such as
political systems, regulations, or traditional behaviour. He specifically alludes to
particular institutions, as in the case of the consumption habits of the ruling classes:

“[...] the consumption of the capitalist class is determined by institutional factors and is
largely independent of short-term fluctuations in the level of aggregate income.”
(Furtado, 1964, p. 131).

The consumption behaviour of the wage-earning class, by contrast, is strictly
dependent on the level of income and changes accordingly. Emphasising the inelasticity
of the consumption pattern of the ruling classes, Furtado argues that the surplus
generated by export activities is utilised to finance an increase and diversification of
consumption rather than capital accumulation and investment:

“Actually, if it is assumed that the consumption of the higher income groups is regulated
by institutional factors and is little affected by short-term alterations in the level of
aggregate income, and that the consumption of wage earners is determined by the level
of their current income and that their saving capacity is almost nil, then it appears that
the maximum real consumption of the wage-earning class is determined jointly by the
aggregate supply of consumption goods and services and by the level of consumption of
the non-wage-earning classes” (Furtado (1964, p. 122).

Through the connection with investments, Furtado links institutional variables to
total demand and, consequently, to the level of national income:

“The way demand develops is therefore a basic determinant of the course of new
investments. The development of demand by virtue of the growth of national income is, in
turn, largely [determined] by institutional factors” (Furtado, 1964, p. 66).
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He therefore concludes:

“It may therefore be concluded that the production structure, the allotment of
production assigned to accumulation, and the distribution of income all have the same
fundamental causes. They are based on the institutional system, which in turn hinges on
the appropriation of the surplus” (Furtado, 1964, p. 83).

Even though they are independent within this framework, institutional variables are
themselves caused. In Furtado's view, the origin of such consumption behaviour lies in
the specific structure of regional economies, which, in turn, trace their roots to power
relations and the local histories that these relations have engendered.

2. The role of rules in shaping economic outcomes

We have just observed that the consumption patterns of the capitalist class hinder the
economic development of underdeveloped regions. This dependence arises from the
subordinate position of these economies relative to more developed regions. From this
perspective, the underdevelopment of the periphery is the counterpart of the
development of the centre, both being consequences of the Second Industrial Revolution.
In this view, the dualistic economy is the result of a historical process rather than an
inevitable stage in a singular path to development.

Furtado argues that the periphery should pursue development through industrial
policies, yet industrialisation remains subject to its own historical dynamics and does
not automatically follow the trajectory of the centre. The stagnation characteristic of
underdeveloped peripheral regions can also be understood as a situation in which
certain institutions persist unchanged for extended periods. As Hodgson (2010)
suggests, this may occur when there are no significant factors driving variation. For
instance, in an environment where institutions lack incentives for change, they may
remain static. Likewise, an economic structure may fail to evolve over time if the
surrounding environment, including the political context, does not create the necessary
conditions for its transformation.

This discussion inevitably leads Furtado to address the problem of power. A prime
example is found in chapter six of Furtado (1961), which describes the structural
change in the British and French colonisation model of the Antilles Islands in the
seventeenth century. The shift from settler farming and small landholdings to a slave
economy was driven by the increase in European demand for tropical products and the
competition of new suppliers, such as Virginia in North America, that employed slave
labour intensively. As a result, the Antilles altered their economic trajectory, specialising
in sugar production with enslaved labour imported from Africa.

527



HkoHomuuecka mucea / Economic Thought 70 (4) 2025

Within just a few decades, the Antilles became strong competitors for Brazilian sugar.
According to Furtado, the overspecialization model of the Antilles, based on sugar
cultivation, encouraged the settler economy in the northern colony of America. The
influx of enslaved people led to emigration, with European settlers leaving the Antilles
for North America. Ultimately, the Antilles and the North American colonies came to
represent two distinct models of colonisation, each shaped by different power
dynamics.

The first model, based on extensive plantations, concentrated economic surplus in a
small circle of landlords who met their consumption needs by importing goods from
abroad. In contrast, the second model saw property rights of land shared among several
small owners, fostering a larger national consumption market. These sharp differences
in economic structure corresponded to variations in the behaviour of social groups in
the two colonies. In the Antilles, the ruling class had close links to financial groups in
London and exerted strong influence in the British parliament, treating the islands as
an extension of British firms. Conversely, the ruling class of North America had
connections with traders based in New York or Boston (often in conflict with London),
or were agrarian groups disconnected from Old England. According to Furtado, the
independence of the North American ruling class from London was a key factor in the
region’s development, as these groups represented their own interests rather than the
business interests of England. Thus, power relations were not simply bidirectional but
rather complex, involving a third pole on the other side of the Atlantic.

Another example from Furtado (1961), chapter twelve, presents two different models
for employing indigenous people as workers in Brazil between the eighteenth and
nineteenth centuries. In Maranhdo, settlers hunted indigenous people and employed
them as slaves. The Jesuits, on the other hand, took a completely different approach:
they kept indigenous communities intact, organised a network of them, and enlisted
their help in gathering forest products (cocoa, cloves, etc.). The Jesuit solution proved
much more effective, yielding higher labour productivity. Different power relationships
thus led to different development outcomes.

In general, the development process as reconstructed by Furtado cannot escape
specific forms of power relationships:

“The form of utilisation of surplus production and the social position of the group

appropriating it are basic elements of the social process which engenders development.
(Furtado, 1964, p. 86).

A power relationship can emerge and persist only insofar as it is socially embedded.
Without such a foundation, it would lack stability and fail to generate enduring economic
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outcomes. In other words, power must be legitimised through a form of social
acceptance - an institution - if it is to exert lasting effects.

3. Institutionalised individuals

We have previously examined the idea that the institutionalised individual can be seen
as embodying the essence of institutionalism. This concept closely parallels that of
history. In its origins, material conditions imposed certain constraints on human
freedom. However, within these limits, free human choices played a role in shaping new
conditions - both material and non-material - which, in turn, restricted subsequent
choices, and so forth. The cumulative sequence of choices made by individuals,
influencing the conditions in which future choices would be made, constitutes nothing
less than history itself. It is an unfolding process where every element (facts, choices,
circumstances) is caused, and those causes are, in turn, themselves caused.

“Celso Furtado highlighted creativity and culture as fundamental factors for development.
Two aspects set Furtado apart from other scholars. First, he considered culture a value
system that can be dialectically defined (that could be determinant or determined): a
function of the social (creative) process and the way in which this process relates to a
cultural system. Second, he set himself apart from his structuralist, ECLAC-based colleagues
by seeing creativity and culture as (i) endogenous elements of development and (ii) an
important part of the dependent relationship between peripheral (Latin American) and
central nations (owners of the so-called ‘industrial civilisation’). In this context, one
fundamental point in Furtado’s reflections is that the individual is not only the heir to a given
culture, but he/she can also transform and improve it.” (do Amaral and Farias, 2016, p. 445).

In this sense, the entirety of Furtado’s work revolves around the concept of
institutionalised individuals, intrinsically linked to historical dynamics. Consider his
depiction of the European Middle Ages as a period marked by a high technical level but
essentially lacking an endogenous process of development:

“[F]or development to occur as an endogenous process in feudal Europe, it would have
been necessary for political integration to come about first of all. This would have involved
one group’s imposing itself progressively on other groups, leading to the formation of
larger economic units in which commerce might be able fortuitously to encounter
conditions favourable to its development and intensification. Various kinds of factors
outside the scope of economic analysis prevented this political integration from occurring,
gaining stability or penetrating deeply into the social organism. The linkages formed
through personal connections did not have sufficient driving power to permit the
agglutination of an economic system, inasmuch as they did not require setting up an
integrated administrative and security system. As a matter of fact, such linkages reflected
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the inability of the central authority to govern; they amounted to delegations of that
power” (Furtado, 1964, pp.92-93).

This passage encapsulates the fundamental elements necessary to identify an
authentically institutionalist dimension in Furtado’s thought, emphasising three key
points. First, it illustrates that the phenomenon he examines - the endogenous process
of development - is not uniform across different historical contexts but is instead
contingent upon specific historical conditions. For instance, this process did not
materialise in feudal Europe. Second, the absence of this process can be attributed to
the lack of a critical prerequisite, which is unequivocally institutional in nature: a
certain degree of political integration. Finally, political integration encompasses the
entirety of institutions previously discussed - shared rules and organisations that
emerge from autonomous human choices yet remain constrained by preexisting
structural conditions.

Furtado’s argument, however, may encounter objections from those who contend
that the mere elimination of external constraints would suffice to restore the natural
trajectory of economic development. In response to such objections - common in
classical development theory!3 — Furtado clarifies:

“This perspective, however, presents a fundamental flaw in ignoring the intrinsic
historical dimension of economic development.”

And further:

“By introducing the historical dimension, I was led to ask a methodological question:
what contribution can the social sciences, particularly economics, make to the study of
history? A similar question had been asked by European historians at the Ecole des
Annales. They sought help from the social sciences, and we, starting from the latter, sought
it from history. My question stemmed from the idea that underdevelopment, because of its
specificity, was beyond the explanatory reach of theories of economic growth.” (Furtado,
1990, p. 166, own translation)

As do Amaral Filho and Farias (2016, p. 445) note, the idea of an individual who is
both conditioned and conditioning is explicitly present in Furtado:

“[...] one fundamental point in Furtado’s reflections is that the individual is not only the
heir to a given culture, but he/she can also transform and improve it.”

Furtado explicitly communicates the notion that individual economic patterns may
conform to predictable schemes, but always within the context of historical conditions

13 This is the case of the developmental economics as designed by Harrod (1939), Domar (1946), Kaldor
(1957).
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determined by individuals of the past. His perspective - that economic circumstances
are influenced by human choices, which are themselves constrained by institutions
shaped by those very choices - reinforces his alignment with the core principles of
institutional economics.

Conclusions

This paper aims to highlight the significant yet often overlooked intersections between
Celso Furtado’s economic thought and the tradition of Old Institutional Economics (OIE).
While Furtado is primarily recognised as a structuralist, our analysis demonstrates that
his work incorporates several foundational elements of OIE, particularly in its emphasis
on institutions, historical path dependence, and the interplay between power and
economic development.

Both Furtado and OIE scholars reject the neoclassical assumption of economic
equilibrium, instead highlighting the evolutionary and historically contingent nature of
economic processes. By integrating economic history, cultural factors, and institutional
dynamics into his analysis of underdevelopment, Furtado extends and enriches the
structuralist framework in ways that resonate with OIE principles. His insistence on the
institutional and historical roots of economic disparities aligns with OIE’s methodological
focus on cumulative causation and institutional inertia.

Furthermore, his insights into power structures and economic dependency align with
the institutionalist critique of extractive institutions and their role in perpetuating
economic asymmetries. Concrete examples have been provided to illustrate how
institutions shape consumption and investment patterns, influence economic outputs,
and reinforce the reciprocal relationship between institutions and individual agency.
This dynamic interaction is central to both traditions and underscores the need for an
interdisciplinary approach to economic development.

By highlighting these points of convergence, this paper contributes to a broader
intellectual dialogue between Latin American structuralism and OIE. It suggests that
while Furtado’s work is deeply rooted in the historical realities of Latin America, its
conceptual depth extends beyond structuralism into the broader domain of
institutionalist thought. Future research should further explore additional points of
contact between Latin American structuralism and OIE.
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Introduction

A strategic objective of risk management in revenue administrations is to increase the
level of compliance by taxpayers. To achieve this objective, tax, customs, and other
revenue agencies should make a conscious choice of measures to maintain and promote
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voluntary tax compliance and limit tax noncompliance. Accordingly, increasing trust in
public authorities leads to voluntary compliance, while strengthening authorities’
powers leads to forced compliance. This presupposes an assessment and analysis of the
level of compliance with tax obligations, respectively non-compliance, and the study of
the tax gap helps risk management to better understand the scale of tax compliance and
the potential for revenue increase.

Although the functioning of modern revenue administration is based on the assumption
of voluntary taxpayer compliance, there are often few tools to comprehensively measure
and monitor tax compliance. Knowledge of the value of tax differences can be used as a
strategic tool to decide on the allocation of resources to improve compliance and tax
policies in general. Knowledge of tax gaps also contributes to transparency in public
administration among stakeholders as an indicator of tax administration performance
and fiscal potential. The tax gap is an indicator of fiscal risk and areas where revenue
can be mobilised if taxpayers’ non-compliance is reduced or the legislative framework
of the taxation and incentive policy is amended. Tax mismatch is the most common
indicator of various problems related to tax collection.

Compliance risk management is crucial for revenue administrations. If taxpayers are
the ‘soul’ and control the ‘heart’, risk analysis is the ‘mind’ of the modern tax process.
The analysis aims to identify risk levels and differences in taxation. Gap analyses are an
important component of risk management, which is the basis for the prioritisation and
treatment of tax risks.

Addressing the problem of unpaid taxes is a collective responsibility that starts with
understanding the scale and scope of the ‘tax gap’ (FTGPG, EC, 2016; 2018). Understanding
the elements of the tax gap enables tax policymakers and tax authorities to make better
decisions on how to allocate the resources used to administer taxes (IRS, 2016). The tax
gap is a valuable tool not only to define the tax administration’s enforcement strategies,
but also to improve its accountability (Duran-Cabré et al., 2019). It is a useful tool for
measuring fiscal performance, as it can provide insight into the effectiveness of the
government in fulfilling its tax collection task (Mitu, 2023). By assessing the tax gap, the
administration can both get a clearer picture of the size of the problem and how and
why taxpayers do not comply, as well as analyse certain trends. Moreover, a more
insightful understanding of the gap can also help to better target compliance and
recovery measures, as well as help ensure a tax system that is fair and responsive to all
taxpayers (CRA, 2022).

The subject of research in the publication is the concept of ‘tax gap’, with a focus on the
compliance gap caused by taxpayers’ non-compliance and the issues related to its
nature, components, methods, international practices and challenges in measuring it in
the advanced countries and in Bulgaria.
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The main objective of this article is to provide a literary overview of the fundamental
and most recent documents published by leading international tax organisations,
developed tax and/or customs administrations, and some scientific studies, as well as
an overview of the views of experts from Bulgaria in the field of financial control - tax
and excise control, analysis, compliance risk management - working at the NRA, the
Customs Agency, and teaching at some universities in Bulgaria, collected through a
survey. As a result, the aim is to derive comparisons and insights of the author related
to the publication.

The tasks to achieve the goal are limited to an analysis and a summary of the main
theoretical and practical situations and modern practices in the measurement of the
tax gap.

The topicality of addressing the concept of the tax gap as a whole is of increasing
interest and a challenge for more and more revenue jurisdictions, and the assessment
of the tax gap has become a more popular topic of discussion in recent years (OECD,
2024; FTGPG, EC, 2018). The need for research on the issue is in line with the
governmental priorities to reduce noncompliance, counter violations of legislation,
combat tax fraud and tax evasion, facilitate legitimate trade, modernise, and improve
working methods. These priorities are constantly in discussion among society
worldwide, with prospects promising to continue to do so.

The methodology of the submitted study contains the methods of ‘documentary research’
and ‘content analysis’, as well as methods of scientific knowledge such as ‘comparative
analysis’, ‘expert analysis’, as well as ‘analogy’ and ‘observation’. A ‘descriptive method’
was also applied, using an anonymous email survey related to individual questions about
the tax gap implemented through Google Forms (forms). The survey was carried out
between December 2024 and January 2025 among 238 people out of a total of 1057
invited experts from Bulgaria in the field of financial control - tax, customs and excise,
analysis and management of tax risks, tax fraud, and the shadow economy. Experts from
the NRA?! and the Customs Agency, mainly from the central departments, as well as
lecturers from financial and accounting structures of universities, who, according to their
professional and functional affiliation, are supposed to have theoretical and practical
expertise and vision on the topic, were interviewed. At the end of the publication, only
some of the results of the entire study are presented (see Yotov, 2025a; 2025b).

The limitations of this study are related to limited access to information with results of
evaluations and analysis of differences in taxation, as well as the research methodologies
of most revenue agencies in the EU and beyond. The available knowledge is generally
limited to commentary on the background by international tax organisations, such as

1 The survey was conducted after permission from Executive director of the NRA of Bulgaria.
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the OECD, the IMF, the IOTA, the CIAT and the EC, as well as some more advanced
administrations, such as those of Australia, the United Kingdom, Sweden and Canada.

In this regard, there is limited public data on the understanding of the tax gap, as well

as details of methods, methodologies and results of similar surveys of revenue

administrations in Bulgaria, in order to better understand them and subject them to

critical analysis.

Specific scientific contributions of the publication are:

538

Systematisation of concepts and definitions of the ‘tax gap’ - provides an
overview and analysis of the different definitions of the ‘tax gap’ introduced by
leading international organisations, national tax administrations and other
researchers, structuring them into an overall classification. An author's
definition of ‘tax gap’ and divisions for its components are proposed;

Conceptualisation of the term ‘positive tax gap’ - the phenomenon is defined and
justified, which is a situation in which the revenue actually collected exceeds
that which is theoretically due. The main scenarios for the occurrence of such a
difference are outlined;

Conceptualisation of the term ‘shadow economy tax gap’ - a separate component
of the tax gap is defined and justified in the sense of the part of the shadow
economy that leads to the emergence of a tax gap. For the purpose of deriving
the concept from a survey, experts from Bulgaria are asked how they would
define the concept of ‘tax loss from a shadow economy’ after being presented
with definitions of the shadow economy and tax gap. The differences and
similarities between the concepts of ‘shadow economy’ and ‘tax gap’ are drawn,
and the author's definition is proposed;

Systematisation of the methodological framework for assessing the tax gap - a
comparative analysis of the two leading approaches - top-down and bottom-
up, as well as of the logics ‘from general to private’ (deduction) and ‘from
private to general’ (induction) is presented. A matrix of advantages and
limitations has been created, which can be used as a basic practical guide by
revenue administrations;

Empirical contribution - for the first time in Bulgaria, a survey of financial
control experts in Bulgaria by the NRA, the Customs Agency and academia on
tax risk management, including the tax gap, is being conducted and presented.
The study reveals the familiarity with the concept of the tax gap, the attitudes
towards the publicity of the data and the need for the participation of external
experts in the assessments of the tax gap in Bulgaria, in the context of the good
practices of the developed administrations.
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1. Tax gap: Essence and definitions

The gap in taxation can be determined from the institutional point of view of the
revenue authorities (national or local) or of the international organisations which
administer or determine the taxation policy, in general, as the difference between the
potential and the actually collected revenue of taxes and fees in the respective type of
budget (national, local, other).

The term ‘tax gap’ can be defined broadly as the difference between potential taxes
and taxes actually collected of a certain type. This, according to the author, is the
difference between the amount of tax that can theoretically be collected, providing that
all relevant activity, income and assets were taxed, if all taxpayers have fully fulfilled
their tax obligations in taxation by voluntarily submitting complete and accurate tax
returns and paying the taxes due compared to the studied structure of tax policy
(current, normative or optimal, with or without tax relief) and the amount of tax
actually collected for a certain period. The gap arises because the amount of tax
collected is always lower than it should have been and lower than it could have been
legally if all economic activities had been taxed on equal terms at a flat rate. The less tax
collected in the budget is called a ‘tax gap’.

The definition shows that the gap may exist for a different type of tax, not only because of
taxpayers’ non-compliance (the ‘compliance gap’), but also because of the tax policy for
preferential taxation (the ‘policy gap”). The source of the tax gap is the discrepancy compared
to a hypothetical tax structure in the form of the broadest possible theoretical’ tax base.

There is no common harmonised definition of the concept of ‘tax gap’ among revenue
administrations. In this respect, the overall tax gap is usually defined as the difference
between the potential and the actual tax revenue (OECD, 2024). For each tax, the gap is
the difference between the potential revenue from the basic economic tax base and the
actual revenue (Hutton, 2017). The gap in taxation can be calculated as the difference
between the total amount of tax that can theoretically be levied on the basis of the
applicable tax law and the total amount of tax actually levied in a given period (FTGPG,
EC, 2016). The tax gap is the difference between the revenue potential, which provides
for the legal and regulatory differences of the country, and the revenues actually
collected; accordingly, two sets of possible revenues are established - economic and
legal (Khwaja, Iyer, 2014). The effectiveness of tax collection depends on two crucial
factors: taxpayer compliance and government rebates. In this respect, the compliance
gap is the difference between the revenue that would be collected if all taxpayers
complied with the requirements and the actual revenue collected by the tax authorities,
and the policy gap is the revenue foregone due to the application of reduced rates and
exemptions compared to a uniform flat statutory tax rate (EC, CASE, 2024).
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The tax gap is the difference between the taxes actually collected and the taxes
theoretically collected, in full compliance with the tax code and at standard rates of
taxation (UNI-WIDER, 2024). A comprehensive interpretation of the tax gap is thatitis
the difference between what the taxpayer would theoretically have to pay under a
broader reference tax model, which involves a loss of revenue due to different policy
measures, and what is actually collected (MEF, Italy, 2016). It is the difference between
the amount of tax actually paid and the maximum amount of tax that could theoretically
be collected if all activities, income and assets were taxed at a standard rate and if all
taxpayers had paid their tax debts in full and correctly (Petrova, 2022). The tax gap is
the difference between the taxes that theoretically have to be collected (based on the
scale of the economic activity and the regulations in force) and the taxes actually
collected (EY, 2025).

As one of the main objectives of revenue administrations is to increase the level of
compliance and reduce the tax gap, their focus is on measuring the compliance gap, as a
key indicator for understanding the effectiveness of tax and customs administration in
tax collection and the general state of the tax system, rather than measuring the
difference in tax policy (OECD, 2024). Given this, administrations and scientific
researchers have defined the term ‘tax gap’ in a narrower sense as the equivalent of
‘budget loss’ or ‘compliance gap’.

The compliance gap is the difference between the tax that taxpayers have to pay and
what they actually pay on time (IRS, 2016; Duran-Cabré et al., 2019) or, otherwise, the
difference between the actual tax liability and the amount of tax that is paid voluntarily
and on time (IRS, 2005). It is defined as the difference between the amount of tax
imposed by the Tax Code and the amount that is accounted for and paid with timely
declarations (Mazur, 2007). The tax gap is the difference between the tax that should
theoretically be paid and the tax actually paid (HMRC, 2021). Tax gaps assess the
difference between the estimate of what is expected to be collected and the estimate of
the amount that would have been collected if each taxpayer had fully complied with the
law. They are what is not directly observable by the tax administration —- what they have
not told us (ATO, 2024).

According to another definition, the tax gap is the difference between the taxes that
would have been paid if all obligations had been fully met in all cases and the tax
actually paid and collected or, in other words, a measure of the potential loss of tax
revenue as a result of non-compliance (CRA, 2016; 2022). It is the difference between
the theoretical total taxes payable and the taxes actually collected, showing the extent
to which payment obligations are fulfilled (FTA, 2023). This is the difference between
the amount of tax imposed by the tax law and the amount that is accounted for and paid
together with the timely declaration (Koraus et al., 2021). The gap is defined as the
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difference between the tax actually collected and the total tax liability in absolute or
relative terms, and the total tax liability is an estimated amount that can theoretically
be collected on the basis of legislation and supplementary provisions (EC, CASE, 2024).
The tax mismatch is the difference between the potential tax and social security
revenue that would have to be paid into the budget if all taxable persons had complied
with the legislation and the tax and social security revenue actually received,
voluntarily paid (NRA, 2025). The tax compliance gap, also known as the ‘tax gap’, is the
difference between actual and potential collections, given the current structure
(TADAT, 2019).

Although international organisations and most tax administrations generally interpret
the tax compliance gap relatively uniformly, some administrations define it differently
according to what their assessment involves and aims to achieve.

The Swedish tax administration defines the compliance gap as the difference between
the tax that would have been final if all taxpayers had correctly accounted for their
activities and transactions and the final tax following the audits by the administration. If
the difference is corrected following controls by the tax authorities, it no longer
constitutes a tax difference (STA, 2021). The OECD has a developed revenue ratio (VRR)
for VAT purposes, which is an indicator that also measures the tax gap, combining the
effect of revenue losses due to exemptions and reduced rates, fraud, tax evasion and tax
planning. In theory, it measures the tax gap between the revenues actually collected and
what would be increased if a standard rate were applied to the entire potential tax base
under a ‘clean’ regime, if all revenues were collected (OECD, 2022). The Bulgarian NRA
defines the tax gap as ‘audit gap’ and ‘potential gap’ for risk analysis purposes. The audit
gap is the difference that is likely to be identified if control actions are taken, and the
potential gap is the difference between the taxes theoretically due that would have been
charged to the budget if the risk did not exist, and the taxes actually declared and paid
voluntarily.

2. Types and components of tax gap

The tax gap, in accordance with the concept of the IMF as also the EC and many tax
administrations that have adopted it, can be divided into two main types: the tax
compliance gap as a result of taxpayers’ non-compliance with tax requirements and the
tax policy gap as a result of preferential taxation or incentives, as well as the government’s
exempt activities (‘policy tax gap’) (Hutton, 2017; FTGPG, EC, 2016; MEF, Italy, 2016;
EC, CASE, 2024). The classification is based on the scale of the scope of taxation (the
structure of the tax policy studied) at the relevant level of tax compliance.

The structure of tax policy, for its part, can be divided into three types according to the
scope of the taxable base and the applied tax rates — current, normative and optimal (or
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often referred to as reference or even maximum) (IMF, 2015). The compliance gap
covers the current policy structure of a theoretical tax base with normal enforcement
tax rates, with preferential treatment and aims to measure how much taxes would
potentially be collected under the assumption of full compliance by taxpayers or, in
other words, how much taxes are not collected due to various discrepancies. The policy
gap covers the normative or optimal (maximum) structure when taxed on a theoretical
basis up to the level of standard tax rates without preferential treatment and aims to
measure how much tax expenditures are for practically taxable economic activities or
foregone revenues from non-taxable activities that, if taxed, would potentially be
collected taxes under the assumption of full compliance. In other words, the compliance
gap is the amount of tax that should be paid according to the current tax legislation (the
potential tax liability) less the amount collected by the government (the actual
revenue), and the policy gap incorporates a reduction in the all-inclusive potential
liabilities due to policy choices or nontaxable items.

In general, there is no international consensus among tax organisations on what should
be included in the normative and optimal tax policy for individual taxes. For this reason,
the policy gap is often not defined as compared to the compliance gap. To some extent,
the normative and optimal (reference) policy for VAT (Hutton, 2017; EC, CASE, 2024;
FTGPG, EC, 2016) and corporate income tax (Patricio, Hutton, 2023; FTGPG, EC, 2018)
is defined (Ueda Junji, 2018), where there is a broader consensus, but it's not defined
for personal income taxes (IMF, 2021), excise (Thackray, Alexova, n.d.) and other levies.
A policy gap is a legal choice that represents the difference between the potential
revenues in the ‘standard’ tax system and the potential revenues in the current tax
system, but may also contain an element of tax avoidance (FRS, 2019). The policy gap
is also defined as the difference between the tax calculated on a tax base determined by
tax laws, the tax calculated at a standard rate on a theoretical tax base that would
include in taxation all the elements (activities, income, funds) that could theoretically
be taxed (Petrova, 2022).

It is more difficult to measure the tax compliance gap than the tax relief policy gap
(Ueda Junji, 2018; Hutton, 2017). This is because the compliance gap is mainly the
hidden (the undeclared) tax base, and the policy reliefs gap is usually a clearer (less
hidden) tax base (the declared preferential tax base, but also the undeclared base, in
cases where taxpayers are not obliged to declare it).

The author supports the view that the compliance gap can be divided into two
components: a declarative tax gap (commonly referred to as the assessment tax gap), which
is the sum of the fully and/or correctly undeclared registration tax gap, a reporting tax
gap and a filling tax gap and a collection tax gap (also known as payment gap).
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The declarative tax gap corresponds to the amount of taxes that are not declared in
full or in part but would be due under the current tax system, or, in other words, it is
the difference in the hidden economy that is not known or not reached by the tax
authorities. It shows the concealed tax base by the revenue authorities due to non-
declaration at all (both from taxpayers who are not registered in the tax system and
those who are in) and incorrect declaration or improper use of a tax credit (from
taxpayers who are registered in the tax system), as a result of which no taxes and other
levies were collected. It’s a filing and reporting gap.

The collection tax gap is the difference between the amount of taxes charged and
declared voluntarily by a taxpayer or additionally established by control but not paid,
or, in other words, the debts of which the tax authorities are already aware, but which
have not been effectively collected.

The policy gap is also divided into two sub-types - a gap in the tax reliefs, representing
tax expenses for the government (policy reliefs tax gap or also expenditure tax gap), as
well as s gap in the activities that are not taxable in principle, but could hypothetically
be taxed - non-taxable tax gap (see Figure 1).
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Source: Author’s illustration.
Figure 1. Components of the tax gap

The compliance gap can be divided according to the source of non-compliance with the
main tax obligations by taxpayers for correct registration, timely declaration, correct
filling in declaring and timely payment as a - registration tax gap, reporting tax gap,
filing tax gap and payment tax gap. These sources of non-compliance are the forms of
manifestation of tax risks that lead to a reduction in the tax base collected and are
therefore the source of a gap. The compliance gap can be divided into a ‘gross tax gap’ and
a ‘net tax gap’in terms of before and after the audit results are reported and taxes are paid
on time (see Figure 2).
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Figure 2. Gross and net tax compliance gap components

The gross tax gap is defined as the difference between the actual (theoretical) tax
liability for a tax year and the amount actually paid on time by taxpayers voluntarily
and in a timely manner, and the net tax difference refers to the remaining amount due
from the total tax liability, after taking into account all payments made through
enforcement actions and voluntary late payments. The net tax gap is the part of the
gross gap that will not be paid (IRS, 2016). According to another definition, the gross
tax gap is an estimate of the difference before taking into account compliance and
collection actions, and the net is an estimate after subtracting compliance and collection
as a result of the gross tax difference. The gross difference is the total projected tax
compliance gap, while the net tax gap takes into account the impact of tax administration
enforcement activities (CRA, 2016; 2022). The gross gap is the difference between the
estimate of the amount we expect to receive (which includes what is voluntarily
reported and paid) and the estimate of the amount of tax we would theoretically receive
if every taxpayer complied fully with the law. The net gap is the one that reduces the
gross difference by the amount of amendments that represent compliance actions by
the tax administration, plus any amendments made by the taxpayer (ATO, 2024). The
net tax gap is the gross tax liability minus the amount of tax required by the supervisory
authorities (Kosova et al., 2018).

The components for determining the gross and net tax gap also differ in different valuation
concepts and practices across countries. In the net gap some countries only look at the
audit results (STA, 2021), which may be before and after the final determination of the
additional tax accured in cases of legal challenge, while other countries also include
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voluntary paid taxes beyond the deadline (late payments) (IRS, 2016; CRA, 2016; ATO,
2024; Patricio, Hutton, 2023). The gross tax gap, as understood by the US Revenue
Service (IRS), Indonesia and some other administrations, is divided into three
components - the non-filling gap, the underreporting gap and the underpayment gap
(IRS, 2016; DGTI, 2024; Mazur, 2007). In the last examples, like the IMF, the registration
gap is not covered (Patricio, Hutton, 2023), while OECD and other researchers have
defined it (OECD, 2016; UNI-WIDER, 2024).

The compliance gap can also be divided according to the reasons for the occurrence as
an “intentional tax gap” and “unintentional tax gap“. In both cases, there is a tax loss, but
in one case, it is due to intent (unwillingness to pay taxes) and in the other to lack of intent.
The intentional gap may be due to targeted actions of tax avoidance (legal), tax evasion
(illegal) and tax fraud (illegal). The unintentional gap is caused by errors due to
ignorance of the law or complex and unclear legislation leading to misinterpretation
and misapplication of tax rules, technical errors of declaration, negligence, bankruptcy,
but also other extraordinary circumstances of occurrence, like a war, non-tariff
commercial policy measures such as prohibitions and restrictions (including embargoes).

The tax compliance gap can be divided into different incisions according to the focus of
the study. For example, in some studies, it is divided into a gap from the shadow economy,
tax fraud, tax evasion and others, such as legal disputes, bankruptcies, mistakes and tax
optimisation (see EY, 2025).

Each of the components of a tax gap may contain an ‘undetected tax gap’. It may be
separated as an unvalued component or as a valued component under certain
assumptions.

It should be made clear that the terms ‘tax gap’ and ‘shadow economy’, also referred
to as ‘grey economy’, ‘hidden economy’, ‘underground economy’, ‘informal economy’,
are different; they are not equivalent. The both terms are often used as synonyms in the
research space of ‘economic activities’” with goods, assets and services, as they are
carried out for profit purposes that are not ‘not reported’ in the official national
accounts of statistics and finance, generate income/turnover that ‘violates existing
legislation”, including avoiding prohibitions and restrictions or the payment of taxes
are generally due. According to the author, the tax gap reflects a loss of revenue in the
budget from legal economic activities subject in principle to taxation as a result of
intentional and unintentional behavior infringing tax legislation, while the shadow
economy reflects monetary income/turnover from legal and illegal activities that may
not be taxed on the fiscal side as a result of intentional behavior infringing tax or
criminal legislation, including avoiding prohibitions and restrictions or the payment of
taxes if taxes are generally due.
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In this context, the term ‘shadow economy tax gap’ can also be defined?, in the sense of
part of the shadow economy that leads to the emergence of the tax gap. The shadow
economy, is a source of tax gap only when each of the conditions is met - that the
activities are economic, that there is a requirement to declare them in full and correctly
to the tax administration, but not to declare them, that they are therefore not taxed and
that they are, in principle, permitted by law, that is to say, that there is a legal framework
for its carrying out and that they are subject to a tax rate other than zero. It is the
deliberately hidden tax base for the tax authorities, which is the source of a tax gap (loss)
from non-compliance with fiscal legislation, regardless of whether the perpetrator is a
registered or unregistered taxpayer. It follows that not every shadow economy in the
broad sense is a source of the tax gap. Given the components of the tax gap set out above,
it is also valid vice versa - not every tax gap is a source of a shadow economy, but only the
‘declarative compliance gap’, which is linked to a lack of fully and correctly reporting
when required. In this sense, it should also be emphasised that the tax frauds and other
forms of tax non-compliance, which are generally declared, should not be a source of the
shadow economy in the broad sense, once they are declared and reported, even though
they are a source of tax loss.

From a tax perspective, the ‘shadow economy’ is seen as a significant part of the tax gap
by most international tax organisations and national tax administrations (OECD, 2012;
2017; FTA, 2023; Schneider, Buehn, 2010; Khwaja, Iyer, 2014; CRA, 2023; 2024; EY, EC,
2023; EY, 2025; EC, 2021; HMRC, 2017; MEF, Italy, 2016). There is no common
harmonized definition of the concept of ‘shadow economy’ even among the revenue
administrations and in the scientific literature it is interpreted much more broadly,
because the components within the scope of the term differ on the offending entities,
the legality and legal nature of the actions, as well as the results differ (see Karpuzuva,
Naydenov, 2024; Dimitrova, 2024; Chengelova, 2014; Schneider et al., 2015; Breusch,
2016; Feige, 2016; Koufopoulou, Williams, 2019; Bitzenis, Vlachos, 2016).

The tax gaps, according to the thesis in the paper, can be divided by the result of -
“negative tax gap” and “positive tax gap”3. In other words, when the revenue collected
is less than the theoretically collectable, the result is a negative gap (or simply said, “a
gap”). When the revenue collected is more than theoretically due, the result is a positive
gap (see Figure 3). When measuring the overall tax gap, negative and positive tax flows
should be assessed, i.e. the minuses and the pros. This is because the symmetry in the
measurement and interpretation of the result requires it, but also because when tax
policy is changed, each country can be indicated in the opposite situation. Most often,
the practice of administrations is not to assess positive flows or to focus on tax losses.

2 Some of the author’s insights were derived after conducting a survey aimed to define the term (Yotov, 2025b).
3 According to the basis of comparison, the two terms can be named backwards.
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Figure 3. Types of tax gap by outcome

In general, the tax gaps are negative, i.e. there are losses to the budget, and the revenue
agencies use the concept of ‘gap’ in the sense of ‘negative gap’. The positive gaps are rather
an exception that can occur both in the case of the compliance gap and the policy gap.
They most often occur in international transactions for indirect taxes such as excise
duties, VAT, customs duties, but also in transfer pricing and money laundering. The
reasons for the emergence of positive gaps can be significant differences in tax rates,
tax incentives and reductions, exchange rates, non-tariff commercial policy measures
such as prohibitions and restrictions (including embargoes) on imports, exports,
production and consumption or avoidance of burdensome administrative procedures
in international supplies. Their emergence is facilitated in the international free
movement of goods, persons and capital between countries where border controls are
not in place and/or where there are no additional controls on operations, such as the
Schengen Area and the European Union. Positive tax gap also arises in the case of
document tax frauds, where taxes are paid in one country without the transaction being
physically carried out in that country in order to avoid paying taxes in the less
advantageous country or, conversely, in order to obtain a tax preference. Such
differences can also occur when there is no actual tax non-compliance - for example,
when taxes are paid in one country, but the goods are deliberately exported within the
limits of free movement to another country from companies and individuals, since from
a legal point of view the laws in the exporting country are not violated, but certainly
this represents a positive gap for the exporting country.

Measuring the tax gap in absolute and relative terms is important to know when
comparing the gaps between different types of taxes, tax categories, forms and
manifestation scenarios, different parts of the economy and groups of taxpayers in
terms of prioritisation of resources and expected treatment effect. However, it is more
common to present losses in relative terms as they are not dependent on changes in
inflation and are less affected by changes in the size of the economy, tax rates, tax rules
and make comparisons at the international level possible to some extent when a
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uniform methodology is applied. An advantage of the relative size gap is that it should
facilitate comparison between different countries, as tax rates and economic sizes differ
from one country to another, and an absolute comparison would not take these factors
into account. That is to say, comparing tax gaps in different countries on the basis of
relative expression is, to a certain extent, hypothetically possible if there is a measurement
using a single methodology, but under multiple theoretical assumptions. At present,
measurement according to a uniform methodology of tax gap is carried out only in the
EU by the Centre for Social and Economic Research (CASE) on behalf of the EC, covering
only VAT (EC, CASE, 2024) and a project to VAT gap due to Missing Trader Intra-
Community (MTIC) tax fraud (EC, CASE, WIVO, 2024). In this regard, the focus in the
interpretation of the results should be on the trend of the results over time, and not on
absolute or relative values.

Tax gaps are usually presented at a higher level in relative proportion to the
theoretical tax base (taxes), but also to the accrual or collected tax base (taxes). Itis also
possible to be presented as a proportion of the GDP or NDP of the country (Raczkowski,
2015; Harremi, 2014; FTGPG, EC, 2016).

All estimates of the tax gap are rough indicators of tax revenue losses. However, as long
as the estimation approach and methodology used are consistent over time, the gap
analysis would provide a reliable estimate of the trend over time.

3. Methods for estimating the tax gap: types, advantages and disadvantages

In general, there is no international consensus on which method and even more so, what
methodology as a set of logically related approaches, methods, data and techniques to
determine tax gaps. There is no approach that can be identified as the best. The choice
of method and specific methodology depends on the desired level of understanding of
the tax gap, available data, available resources, time to perform the analyses and other
factors. Therefore, when considering evaluations, it is also important to clarify how it has
been carried out and what is or is not also covered in the relevant evaluation and,
accordingly, what objective is pursued by the evaluation.

The assessment of the tax gap is carried out using two main methods, also called
approaches or techniques - top-down and bottom-up. It should be borne in mind that
there are other alternative methods, such as monetary methods, Mimic model, shadow
economy models, econometric techniques, surveys and other physical survey
techniques, including hybrid methods, which cannot be classified as pure top-down or
bottom-up methods and which are less suitable for being applied for the tax
administration's purposes. They may also be a potential means of calculating individual
parts of a tax gap for certain taxes.
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Top-down methodologies (also called indirect) are based on macroeconomic data for
national accounts indicators of statistics and finances of a country for the whole
economy, including often consumption and production, as well as survey data as an
alternative or complement to national accounts information in quantitative or value
terms. These data are presented at an aggregated level and are considered to be
independent of (external to) the tax authorities, i.e. not contained in the tax returns and
other data of the tax authorities. However, in cases where national accounts are based,
they are also largely dependent on other government bodies, as some of them are
contained in declared or created government data. The approach is based on the
calculation of the theoretical tax base in full compliance with the legislation, from which
is calculated the theoretical final tax that should have been collected, and the tax gap is
the difference between this assessment and the total amount of taxes voluntarily
charged by the persons and collected by the administration.

Bottom-up methodologies (also called direct) are based on microdata, which are
individual taxpayer data from tax control results (most often from risk-based audit or
random audit selection data) carried out by tax authorities and from controls by other
government authorities, such as customs, police, economic agencies, but also other (non)-
government data. These data are dependent on the tax authorities, and quite often other
state authorities (internal ones), as they are declared for them or created by them.
Individual data may also be collected through surveys and observations by the tax
authorities, to be extrapolated for the respective infraction. These approaches do not first
estimate the theoretical tax that can be collected, but first collect data from control results
(audit) or other data, often based on samples. Their results are extrapolated, and thus
statistical and econometric techniques lead to an assessment of the theoretical tax that can
be collected from the entire population of economic units and population.
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Figure 4. Main approaches to estimating the tax gap
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The two methods have different strengths and weaknesses depending on what data
they are based on, what scope they have, how long their implementation takes, how much
financial and human resources they require, what the results include and how they can
be used. With this in mind, both methods should be combined and applied, as such
integration provides better and more detailed information on the tax gap than using only
one method. Both approaches complement each other and are necessary to assess the real
tax gap. The advantages and disadvantages of the main methods can be summarised as
follows:
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Figure 5. Advantages and disadvantages of the main approaches to estimating the tax gap

A choice of an appropriate top-down or bottom-up method does not depend on the type
of tax being examined, as both methods are applicable. Usually, a top-down approach is
used for indirect taxes, and a bottom-up approach is used for direct taxes.

The top-down approach allows assessment of the compliance and policy tax gap, while
the bottom-up approach allows assessment of the compliance gap and only in some cases,
a policy gap for a certain type of taxes, components and sources of tax reliefs for which
the tax authorities have or could collect data to extrapolate.

The top-down approach aims to provide an overall assessment of all tax revenue
foregone as the difference between potential and actual tax bases and tax collections
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through macro-level data, while the bottom-up approach aims to provide a partial
assessment of tax revenue foregone by assessing a specific source of tax non-compliance,
based on individual control results (random or risk-based audit) or other administrative
data that are extrapolated and obtain an overall assessment of revenue foregone.

The outcome of a top-down approach should also include an assessment of the non-
observed and, in some cases, of the shadow economy, insofar as it is based on national
accounts data and should be assessed by the statistical institute of the country
concerned. However, it is often possible that the grey economy data are not derived or
that there is a consideration in the measurement. The bottom-up approach should not
fully cover the assessment of grey economy losses, as it is primarily based on declared
data or data from random or risk-based controls (tax audits), the quality and scope of
which are usually incomplete.

A top-down approach is cheaper for the administration and less time-consuming than
a bottom-up approach (Hutton, 2023; IMF, 2021; STA, 2021; FTGPG, EC, 2016; 2018;
CRA, 2016).

A top-down approach requires relatively less data volume and less data processing,
as opposed to a bottom-up approach.

Top-down methodologies are relatively simpler, standardised and more stable over
time than bottom-up methodologies.

The top-down approach has less certainty and accuracy of the assessment due to
lower granularity, and because the result obtained represents an indirect rather than a
direct link between the assessments obtained and the taxpayers’ behaviour that
generates them. For the bottom-up approach, the opposite is true - it provides more
certainty and accuracy of estimates due to greater granularity, as the gap is broken
down into partial gaps, which are a direct link to the gap and taxpayers’ behaviour
(FTGPG, EC, 2016). The lower accuracy of the data in the top-down approach is due to
the fact that they are most often based on national accounts for statistics, finance and
money, which may not fully cover the unexplored economy and fraud, where in fact the
biggest loss to the budget should be generated. In this regard, the following discussion
logically arises - since national accounts data are mainly based on declared data for
various government purposes, can they provide a relatively reliable, accurate and
comprehensive result on the size of the total tax gap, given that this is a type of "cross-
check" mostly among declared data with multiple assumptions about differences in
research methodologies? In this regard, according to the author, when more reliable
estimates are needed, i.e. less risk of omissions, the “top-down” approach should be
used, but based on data and independent studies (surveys and others), when possible,
rather than on data from government accounts or a “bottom-up” approach should be
used.
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The top-down approach mainly presents information on the total amount of the gap,
but does not identify the source (type of non-compliance), the forms, causes and
manifestation scenarios of the gap, the specific groups of taxpayers (legal and illegal,
large, medium and small), separated taxpayers, does not allow for the distribution of
the gap by territorial basis or other more detailed sections, as long as the bottom-up
approach normally allows it. This means that the result of the top-down method cannot
be used for more precise control interventions against certain sectors and branches of
the economy, while the bottom-up method can.

The top-down approach estimates only the total gap, but not the components of this
gap, while the bottom-up approach estimates only parts of the components (partial
gaps) and the total difference must be calculated by aggregating all gaps (STA, 2008).
This means that under a bottom-up approach, there is a risk that by taking into account
partial differences for individual cuts, there may be double-counting for some cuts,
hence an overestimation of the overall gap.

The top-down approach depends on broad economic indicators and may overlook the
subtleties of action by individual sectors of the economy or taxpayers, while the bottom-
up approach uses data and performance indicators at the lowest level and can serve to
target controls more precisely. At the same time, however, based on some data and
results of tax controls, mainly on registered taxpayers, the bottom-up approach means
that factors that are not easily observable are difficult to take into account. This, in turn,
means that the whole part of the informal economy, tax avoidance and tax fraud, may
not be covered, as opposed to a bottom-up approach (FTGPG, EC, 2016). This is because
top-down methods only cover loopholes that are known and proven for tax authorities
or areas that are suspected to be riskier.

The assessment of the tax gap, under both approaches, can be carried out in two main
technical ways, called by the author ‘from general to particular’ (deductive) or ‘from
particular to general’ (inductive) (see Figure 6).
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Figure 6. Tax gap assessment techniques
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The ‘general to particular’ technique makes an overall assessment of the tax gap from
a certain type of tax for the whole economy (all sectors/industries at a national level)
and then breaks it down into individual sectors of the economy, if possible. These are
theirs at CASE and, to some extent, at the IMF and the World Bank. In the case of the
‘particular to general’ technique, a more detailed assessment of the difference by
individual sectors, industries, branches or other segments, followed by a summary of
the total gap from a particular tax. In some cases, the gap from a certain type of tax may
even be used as a basis for calculating another type of tax (e.g. the tax base, its
components or the amount of the gap in customs duty and/or excise to be used to
calculate the VAT gap or vice versa; the VAT gap to calculating the corporate tax gap;
the gambling activity gap for calculating the corporate or personal taxes gap).

The tax gap in both methods and techniques ways can be measured under any
assumptions about the size of the tax rates, according to the purpose of the study -
standard, effective, unified, modified for the entire economy or sector, but also specific
rates for a separate sector, industry, branch and activity.

To the extent that both the ‘top-down’ and ‘bottom-up’ approaches and the ways of
applying the ‘general-to-particular’ (deduction) and ‘particular-to-general’ (induction)
techniques lead to an estimate of the amount of the tax gap, the results of their application
should be without significant differences when comparing the total gap. In this
perspective, it should, wherever possible, be resourced and effectively justified in order
to make the best picture of the gap to be applied collectively. What cannot succeed in
one approach can be corrected by another.

4. International initiatives and statistics in the tax gap assessment in the
world and in Bulgaria, as well as the results of a survey in Bulgaria

Globally, there are three broader initiatives to develop and explore issues related to the
concept of the tax gap - the IMF, the OECD and the EC. Technical assistance initiatives
directly or indirectly related to tax gap issues are also available from the World Bank
and the Addis tax initiative (ATI, 2024). Issues of the tax gap can also be addressed by
international associations of tax administrations, such as the CIAT, IOTA, the Tax
Administration Diagnostic Assessment Tool (TADAT) and the summit forums of tax
administrations in the EU (TADEUS) (TADEUS, 2024).

The IMF has established a Revenue Administration Gap Analysis Programme (RA-
GAP) as a country capacity development service run by its fiscal departments since
2011. The program offers assistance with the assessment of VAT, CIT, PIT and excise
duties. It can be argued that the IMF is the leading driver of the concept of the tax gap
in the world.
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The OECD has set up a ‘Forum on Tax Administration’ (FTA) to share knowledge,
undertake research and develop new ideas to improve tax issues among members and
other countries with “tax gap” and “shadow economy” interest groups.

The EC has set up a "FISCALIS" program under DG TAXUD, which has a ‘Tax Gap
Project Groups’ (TGPG). Within this project group, subgroups on types of taxes and
manifestations of gaps are formed - for VAT, including MTIC fraud and e-commerce, CIT
and PIT/SSC. The EC, through CASE, has the initiative of a single measurement and
comparison of the tax gap within the EU, with only VAT coverage, including the VAT
MTIC gap. Some issues of the tax gap were addressed in the framework of the Risk
Management Platform of the EC, which is currently suspended.

Practices in measuring tax gaps are summarized in documents produced for a
broader (OECD, 2024; IMF, 2021) or closer comparison of tax administrations by
international tax organisations and the EC (FTGPG, EC, 2016; 2018a; 2018b; EC, CASE,
WIVO, 2024; Hutton, 2017; IMF, 2021; Thackray, Alexova, n.d.; Ueda Junji, 2018).

The study of practices with the widest geographical coverage for collecting data on
tax administrations, including the tax gap, is the International Revenue Administration
Survey (ISORA). This is a common product of the cooperation of the IMF, OECD, CIAT
and IOTA. The most recent study, covering 2022, was published in 2024 and covers as
many as 166 jurisdictions (ISORA, 2024).
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Source: Author’s illustration.

Figure 7. Assessment of the tax gap under ISORA 2024 for 2022

The results of the latest ISORA survey show that 44.6%, or 74 countries, measure the
tax compliance gap, the most common being the VAT gap measurement. The share of
corporate income tax (CIT) measurement (25.9% or 43 units) and personal income tax
(PIT) measurement (25.3% or 42 units) is approximately the same, and 21.7% of
administrations report that they measure tax gap in other taxes as well. In Bulgaria, all
types of gaps from the listed taxes are measured. Information on the tax gap is
published by only 17.5% of jurisdictions, as Bulgaria is not among them, but the need
for high publicity in the country is identified by over 79.8% of financial control experts,
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and over 50% of them even consider that methodologies should be public, according to
the results of a survey by the author (Yotov, 2025b).

The most detailed study on the practice of assessing the tax gap, both in terms of
issues and geographical scope, was carried out in 2023 for the purposes of OECD. The
same covers 58 countries, which are mostly highly developed, the EC and some other
countries (OECD, 2024). Of these, only 28 countries have indicated that they assess the
tax gap. Bulgaria does not fall under this survey, maybe because it was not yet a member
of the FTA of OECD in 2023. The results of the OECD's tax gap survey are as follows:
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Figure 8. Assessment of the tax gap by type and component according to OECD for 2023

According to the results of the OECD survey, 28 out of 58 jurisdictions or 48% indicated
that they produce periodic estimates of the tax gap for one or more major types of tax.
Only 8 (30%), including Belgium, Brazil, Greece, Hungary, Indonesia, Romania and
Switzerland, as well as the EC, assess the policy tax for some taxes; Bulgaria is not
among them.

All countries measuring the tax gap focus on the compliance gap (100%) and, in
particular, on the assessment of reporting (75%) and payments gap (64%), as they are
major sources of the gap. Only 36% estimated a gap in registration or filing, but it should
be borne in mind that in some methodologies, the filing gap is likely to be accounted for
in the overall gap from declaring, and it is difficult to separate.

Most administrations estimate the gross tax gap (82% or 23 jurisdictions), and 50%
measure the net tax gap. Nearly 40% of countries measure both types.

For as many as 15 of the 28, or 54% of countries, the gap assessment is carried out with
the third-party support, most often the IMF, but also academia, external consultants and
others. Among these countries are Australia, Belgium, Brazil, Canada, Chile, Denmark,
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France, Indonesia, the USA and others. Although every second more developed country
in the world assesses some types of shortages, this level still cannot be defined as
satisfactory against the backdrop of growing popularity on the topic among tax
authorities. In this regard, the practice in Bulgaria is limited to analyses of the tax gap,
which are carried out independently by the NRA, with the exception of some analyses
under technical assistance programs (e.g. by the IMF, the World Bank and an EC project)
(see Erard, 2023; EY, EC, 2023). In addition, the results of the survey by the author show
that control experts in Bulgaria consider that third parties should be more actively
involved in such analyses (Yotov, 2025b).

The results of the OECD survey also show:
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Figure 9. Assessment of the tax gap by tax type and approaches
according to OECD for 2023

The overall tax gap, made up of the main taxes, is estimated by only 39% or 11 of the
28 countries. All organisations evaluate the VAT gap, except for the USA, which does not
have this type of tax at the national level, but has another tax on goods and services
(GST). This is logical, given that this tax is assumed to bring the most revenue, but also
the greatest risk to the budget in most countries. The PIT gap is estimated at 57% and
the CIT gap at 50%. Only 8 countries, including Australia, Canada, Denmark, Greece,
Italy, Sweden, the United Kingdom and the United States, and, after further research by
the author and Bulgaria and Slovakia (Alexova, 2016), periodically assess the excise
gap. Compliance gaps in other taxes and levies, such as wage taxes, social security
contributions, property tax, inheritance tax and others, that exist in the relevant
national system are estimated by 36% of administrations. No differences in the taxation
of duties and gambling have been reported to have been investigated. Bulgaria also
measures gaps in wages, social security contributions and some other national taxes.
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The top-down approach (89% or 25 countries) is most commonly used and is seen as
easier to implement by administrations just starting out. Slightly more than half of the
countries use a bottom-up approach (57% or 16 countries), which is based on the
results of control work by methodologies for random audit or risk-based audit, but also
on other data. Some more advanced countries, such as Australia, Denmark, the United
Kingdom and the United States, have even more than one type of methodology for the
same type of tax. In Bulgaria, a top-down approach is regularly applied, and a bottom-
up approach is reported to have been applied only under a World Bank technical
assistance project to assess VAT gaps (Erard, 2023). The number of random audit
methodologies (44) and risk-based audit methodologies (40) under a bottom-up
approach developed and applied by countries, according to the OECD study, is almost
the same.

From the information in the documents studied by the OECD, the IMF, the World
Bank, the EC and individual countries, it can be concluded that most countries apply the
‘general-to-particular’ technique, which assesses the tax gap at a high level from a
certain type of tax for the whole economy, followed by a sectoral breakdown. This is
logical given that the technique is popularised and applied by them. It would also be a
good practice to apply the ‘private-to-general’ technique, if it is possible, where the tax
gap is assessed at a lower level - a separate economic sector, branch, activity - and then
aggregated and compared to the total gap assessed via another approach.

ISORA, as well as published documents by the OECD, IMF and EC, lack a study on the
familiarity with the concept of the tax gap, the significance of its measurement in
general, both among the wider public of stakeholders and within the tax administration
itself. The survey in Bulgaria, conducted by the author among experts, shows that
49.6% of respondents are theoretically familiar with some techniques for analysing and
assessing tax gaps, and 18.5% are well-versed. The size of the tax gap, including the
shadow economy, is determined as the most appropriate measure of the level of tax
compliance. According to the same study, the most important thing in the compliance
risk management process is the tax gap assessment. At the same time, however, almost
70% of them note that they are not familiar with the results of studies on the tax gap,
logically because they are not promoted.

Conclusion

The assessment of the tax gap is a tool to study the level of compliance by taxpayers and
reveal the potential for increasing revenue in the budget. It is the most comprehensive
indicator of various problems related to tax collection. It gives a better idea of where
and how non-compliance with tax obligations occurs. The measurement of the tax gap
is an indicator of the efficiency of revenue administrations in collecting taxes, social
security contributions and other levies. It is the basis for supporting and deciding on
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tax policies, enforcement and control strategies, allocating resources in general, and
improving transparency and accountability.

This publication attempts to systematise and complement the basic and most recent
theory and practice of leading international tax organisations, national revenue
administrations and researchers, as well as to provide insights related to the concept of
the tax gap. The study provides greater clarity in the formation of a complex picture of
the general framework, state and challenges in measuring the difference in taxation. It
is claimed that this is one of the most in-depth studies on the subject of ‘tax gap’. The
same can serve as a good basis for a guide in the world of tax gap research.

As aresult of the study, it can be summed up that addressing the issues of the tax gap
is becoming an increasingly popular topic of discussion among revenue agencies and
other stakeholders globally, with the prospect of continuing to do so. While
administrations understand the nature of the tax gap more broadly, they define and
include different components in their assessments. There are different methods,
methodologies and techniques that do not lead to an international consensus on the
most appropriate ones to be used in more countries and to provide a common
methodological assessment framework and international comparison, despite diversity
in tax systems. Although measuring the tax gap is not a new invention, a limited number
of countries still measure the tax compliance gap, and only for certain types of taxes.
The policy tax gap is hardly measured. In addition, only a few countries apply more than
one method to assess the gap of the same type of tax. Few countries use the “bottom-
up” method, and random auditing is used only by the most highly developed ones. The
paper claims that the concept of ‘positive tax gap’ identified by the author as a private
case, representing revenue collected in excess of the amount theoretically, is a gap for
which there is currently a lack of practice and discussion in its measurement.
Challenges are also highlighted in the publication of results data and methodologies to
assess differences in taxation among the wider audience, as well as to increase the
involvement of third parties outside revenue administrations, such as other
government bodies, academic and industry experts, in the process of measuring the tax
gap.

Future research on the topic may focus on the definition and study of the theory and
practice of measuring the tax gap from a certain type of taxes and other levies that exist
in the tax system of most jurisdictions, but for which there is no evidence that a
literature overview has been made by international tax organisations, such as the gap
in excise and customs duties. According to the article, only a few countries in the world
are investigating the excise gap. The excise gap is the least frequent assessment as a
type of tax and only for some types of excise goods (mainly cigarettes), even in the most
advanced countries. It seems too early to discuss this topic of excise gap - a summary

558



Yotov, Y. The Concept of Tax Gap: Essence, Definition, Types, Components, Methods, International Practices ...

of the practice, challenges and preparation of a common methodological framework for
estimating the excise gap, because it is not yet planned in the OECD and EC tax gap
groups. Undoubtedly, however, the evolution of the tax gap concept issue will lead to
the topic of excise gap being brought to the table.
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Abstract: This paper analyses shifts in global Foreign Direct Investment (FDI) and their
impact on Bulgaria, focusing on the period 2021-2024. The study combines secondary
data analysis from sources such as UNCTAD, Eurostat and the Bulgarian National
Statistical Institute with a SWOT framework to assess Bulgaria’s position amidst evolving
European and global FDI patterns. Global FDI declined sharply during the COVID-19
pandemic in 2020 but rebounded strongly in 2021, driven largely by increased
investments in digital economy sectors and green energy. However, from 2022 onwards,
FDI flows experienced instability and declines, particularly in developed countries,
although digital and renewable energy investments continued to grow.

In Bulgaria, FDI inflows showed resilience and growth after the initial pandemic
shock, with significant increases in 2022 and 2023. The country’s investment
attractiveness is enhanced by the growing IT sector investments, though challenges
remain, such as bureaucratic inefficiencies, underdeveloped infrastructure, and a
dependence on European markets. Bulgaria’s integration into global value chains,
especially in manufacturing and IT services, aligns with EU priorities in digitalisation
and sustainability.

The study concludes that Bulgaria’s FDI attractiveness depends on addressing
institutional and infrastructure weaknesses, leveraging EU recovery funds effectively,
and promoting high-tech to sustain long-term economic growth and competitiveness
in a fluctuating global investment environment. Policy improvements in governance
and strategic investment in innovation are necessary for Bulgaria to take advantage of
emerging global FDI trends.
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Introduction

The rapid evolution of the global economic landscape over the past few years has
significantly impacted the patterns and volume of Foreign Direct Investment (FDI)
worldwide. The COVID-19 pandemic caused unprecedented disruptions, leading to a
sharp decline in global FDI flows in 2020, particularly affecting developed economies.
However, a notable rebound occurred in 2021, driven by heightened investments in
digital infrastructure and green energy sectors. Despite this recovery, the trend remains
highly volatile, influenced by geopolitical tensions, policy changes, and the ongoing
transformation of international supply chains. As the world gradually transitions
toward digital and sustainable economies, understanding these shifting dynamics
becomes imperative for emerging markets and small open economies like Bulgaria,
which are influenced by these global trends.

In the European context, FDI flows experienced fluctuations driven by both internal EU
policies, e.g. introduction of an investment screening mechanism, and external global
factors. The European Union’s emphasis on digital transformation, green transition, and
economic recovery initiatives - such as the Next Generation EU funds - has created new
opportunities for cross-border investments. Simultaneously, the global trend of
nearshoring is reshaping the distribution of FDI within Europe, favouring Eastern
European countries, including Bulgaria. Bulgaria's strategic geographical location,
combined with its stability and competitive tax regime, positions it as an attractive
destination for high-tech investments, especially in the digital and green sectors. However,
challenges such as insufficient infrastructure and bureaucratic inefficiencies hinder the
full realisation of its potential, necessitating targeted policy interventions to leverage
emerging opportunities.

This article explores the global dynamics of FDI from 2021 to 2024 and makes some
comparisons with trends over longer periods of time, with a particular focus on their
implications for Bulgaria’s investment landscape. The time period is selected based on the
assumption that there is a shift in the FDI dynamics caused by three major geopolitical
events: the breakout of the COVID-19 pandemic in 2020, the beginning of the war in
Ukraine in 2021 and the new tariff measures implemented by the United States of America
(USA) in 2025. If the new Framework Agreement on Reciprocal, Fair; and Balanced Trade
between the European Union (EU) and the USA becomes a formal, legally binding
document, it will have the potential to be the next key event with significant influence on
global FDI. By examining the FDI shifting dynamics, the study assesses how Bulgaria’s
small, open economy can capitalise on the ongoing global and European investment
trends. Analysing data from international organisations and national sources, the
research highlights Bulgaria’s resilience amidst worldwide decline, its evolving sectoral
priorities, and strategic opportunities for long-term growth. The insights serve to inform
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policymakers, investors, and academia about Bulgaria’s positioning in the broader context
of global FDI flows and the pathways for enhancing its competitiveness.

Methods

This study adopts a combination of statistical methods for descriptive analysis and
SWOT analysis of Foreign Direct Investment (FDI) to outline their patterns in Europe
and the impact on Bulgaria. The selected period ranges from 2021 to 2024, because it
marks the beginning of a shift in global investment dynamics and the factors influencing
investors’ decisions. The research methodology incorporates both qualitative and
quantitative techniques, combining secondary data analysis with a SWOT (Strengths,
Weaknesses, Opportunities, and Threats) framework to assess Bulgaria’s position in the
evolving FDI landscape.

In order to ensure coherence and comparability of data, the study relies on a consistency
of data sources that include: United Nations Conference on Trade and Development
(UNCTAD), National Statistical Institute and Bulgarian National Bank data sets - adding
the national perspective of FDI data. The selection of these sources ensures that the study
is grounded in authoritative, globally recognised economic datasets.

The data is evaluated through two primary theoretical lenses: Dunning’s OLI
(Ownership-Location-Internalisation) paradigm, which posits that FDI is driven by firm-
specific advantages, location factors, and internalisation benefits (Dunning, 1980) and
Institutional Theory, highlighting the importance of regulatory quality, governance, and
institutional trust in influencing FDI flows (North, 1990). These two frameworks
collectively explain the location advantages of Bulgaria, but also help assess the
institutional challenges the country faces in order to formulate polices to enhance location
advantages, but also to reduce perceived regulatory risk.

While the study offers a detailed evaluation of FDI, certain limitations must be
acknowledged. FDI data often experience a time lag due to collection and reporting
processes, which can affect real-time analysis. The unpredictable nature of economic
policies and geopolitical events influences FDI trends beyond what historical data suggest.
Despite these limitations, the methodological approach ensures a robust and data-driven
analysis of FDI patterns and the implications for Bulgaria.

Results
Global and European FDI Trends in 2021-2024

UNCTAD data presented in Figure 1 below shows that in 2021, global FDI inflows almost
doubled, reaching $1,676,523 million compared to $868,563 million in 2020, exceeding
the pre-pandemic $1,658,784 million in 2019. The major increase was in developed
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countries, while the emerging economies recorded a weaker recovery. According to the
same source, low financial flows and transactions in advanced economies are the main
reason for the decline in global FDI inflows in 2022. The positive trend of increasing
flows to developing countries continued for a second consecutive year, but this is
insignificant and concentrated in a few large emerging economies, while inflows to
smaller developing countries are stagnant, and in the least developed countries, even
decrease. UNCTAD reports a small increase in global investment inflows in 2023, but it
was a result of significant financial flows passing through a few European conduit
economies. Similarly, in 2024, despite data showing a slight increase in global FDI inflows,
this was again due to the influence of financial flows passing through several European
conduit economies, which are often used as transfer centres for investment. This volatility
of global inward FDI flows is a result of the influence of the three major events mentioned
above and can be seen as confirmation of the growing importance of managing political
and regulatory risks as factors considered in the investors’ decision-making process.
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Source: UNCTAD Data Hub Statistics.
Figure 1. FDI inward flow in USD million, annual data 2021-2024

The sectoral dynamics of global FDI are changing, with investments in IT and digital
services growing significantly (accounting for 25% of inward FDI in 2023 according to
UNCTAD data), and Europe’s green transition attracting significant FDI in renewable
energy projects (up 30% between 2021 and 2023 according to UNCTAD data). Focusing
financial resources on green sectors can be defined as a growing trend in support of
sustainability, but on the other hand, it reinforces the so-called “nearshoring” that, in
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this case, means shortening the Global Value Chains (GVC) and FDI returning to
developed countries, including to Europe, and thus widening the development gap.

FDI in Bulgaria 2021-2024

Figure 2 below visualises the dynamics of Bulgaria’s inward and outward FDI flow for
2021 - 2024. According to data, inward FDI flows to Bulgaria in 2021 fell sharply to
$1,698 million, one of the lowest levels in recent years. In 2022, FDI inflows rebounded,
marking a growth of 55% compared to 2021 and reaching $4,347 million. The growth
continued in 2023, when FDI inflows were $5,011 million, followed by a sharp decrease
of more than 38% in 2024, when the inflow was $3,090 million. The volatile investment
inflows in the last four years reflect the global FDI shifts that still do not show signs of
stabilising. These changes require targeted government policies on a national, regional,
and EU level.

After the significant drop in 2020 to $235 million, the outward FDI flows grew steadily
in the next three years: from $383 million in 2021, to $585 million in 2022, and
exceeding the pre-pandemic level and reaching $700 million in 2023. In 2024, outward
FDI flows fell to $639 million. The increasing outward FDI flows hint at Bulgaria’s
potential for international expansion.
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Source: UNCTAD Data Hub Statistics.
Figure 2. Bulgaria, FDI inward and outward flows, in USD million, annual data 2021-2024
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Figure 3 presents the changes in the Bulgarian inward and outward FDI stock for the
period 2021 - 2024. The inward FDI stock in Bulgaria at the end of 2021 amounted to
$55,144 million, then slightly decreased to $54,179 million in 2022, and recorded
significant growth (almost 8%) in 2023 when it reached $61,282 million. There was a
slight decrease in 2024 of 2.2% and the inward FDI stock stabilised at $59,924 million.
The total amount of outward FDI stock increased steadily from $3,519 million in 2021
to $4,040 million in 2022, $4,689 million in 2023 and to $4,924 million in 2024.

The volume and dynamics of inward FDI stock reflect Bulgaria’s long-term investment
competitiveness, defined by the World Bank as” ... ability of countries not only to attract,
but also to retain and integrate private investment in their respective economies.”
(World Bank, 2017). Maintaining relatively stable levels of inward FDI stock in the
economy is a sign of economic stability and a consistent investment environment that
can attract long-term FDL.
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Source: UNCTAD Data Hub Statistics.
Figure 3. Bulgaria, FDI inward and outward stock, in USD million, annual data 2021-2024

The dynamics of Bulgaria's overall investment attractiveness in the period 2014-
2024 can be measured by the FDI (stock) to GDP ratio. It is interesting to note that in
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terms of the levels and historical dynamics of the FDI stock to GDP indicator, Bulgaria
shows similarities with Sweden. Bulgaria, like Sweden, maintains a relatively high
investment attractiveness, which, however, has been declining in recent years. In 2021,
this ratio is 65.3%, a sharp decline from 2020 when the percentage was much higher -
85.8%. This trend persists in the following years, when itis 59.7% for 2022, then slightly
increases to 59.8% in 2023, followed by a drop to 53.4% in 2024. The high FDI/GDP
ratio (over 50%) can lead to technological progress, as is evident from the growth of
investment in Bulgaria in the ICT sector, where new jobs have been created, and
productivity has increased (15% annual growth in FDI in this sector according to
National Statistical Institute data). However, it can also be an indicator of increased
dependence on foreign capital (and potential crises in the event of a sharp decline in
FD], as is currently observed), displacement of local firms from the market, or increased
foreign control in key sectors.

Traditionally, the main investment partners for Bulgaria are the developed economies
in the EU, with the Netherlands, Austria, Germany, and Italy leading the way (Bulgarian
National Bank, 2025). Since joining the EU, Bulgaria has reorganised its production
structure in line with European markets. The industrial sector - especially base metals,
mechanical engineering and automotive components - dominates the country’s
participation in GVC. These industries are characterised by high dependence on foreign
inputs and limited domestic value added, reflecting Bulgaria’s role as a supplier of
intermediate goods in regional production chains (Panusheff, 2022). Sectors such as
information technology and business process outsourcing are emerging as growth
drivers, although from a lower base than manufacturing.

According to the National Statistical Institute data (NSI, 2025), FDI flow in activities
in the field of information technology and information services has doubled in size in
recent years, supported by Bulgaria’s skilled workforce and competitive production
costs. This indicates a growing foreign interest in Bulgarian high-tech products and
services, which also carry high added value. This trend has been observed since earlier,
when medium-sized enterprises actively entered the ICT sector, and determined the
long-term concentration of FDI in this sector (Hristova-Balkanska, 2016). However,
innovation capacity remains limited, as suggested by Bulgaria’s low ratio of Gross
Domestic Spending on R&D (0,8% of GDP in 2023), well below the EU average of 2.1%
for the same year (OECD, 2025).

Discussion

In Table 1 below, the results of the study are organised in a Strengths-Weaknesses-
Opportunities-Threats Matrix (SWOT) to highlight Bulgaria’s position in the context of
the evolving FDI landscape and to rationalise recommendations for future policies.
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Table 1. Bulgaria’s strengths, weaknesses, opportunities, and threats analysis

Strengths: Weaknesses:
Stable macroeconomic framework and cost- Limited innovation capacity
effective business climate. Bureaucratic and judicial inefficiencies.
Attractive FDI destination Relatively low quality of infrastructure related
Dynamic IT sector with strong growth to transport and trade.
potential. Dependence on FDI from a limited number of
Stable geographical distribution of FDI in EU countries

Bulgaria, by the developed EU member states. | High exposure to external shifts in FDI flows.

Opportunities: Threats:
Rising global demand for IT and renewable High volatility of global and European FDI
energy solutions. flows.
EU recovery funds supporting digitalisation Growing importance of political and
and green projects. regulatory factors in investors’ decision-
Nearshoring FDI trends and shortening of making.
GVC. Risk of limited absorption of EU recovery and

development funds.

Bulgaria has traditionally maintained a high level of FDI as a percentage of GDP,
indicating the interest of foreign investors in the country, as well as the degree of
openness of the economy. The growth of FDI inflows in Bulgaria shows that the country
maintains an image of an attractive investment destination in terms of macroeconomic
stability and a cost-effective business climate.

According to the World Bank Logistic Performance Index, which measures the quality
of trade and transport-related infrastructure (1 = low to 5 = high) shows that in 2022
Bulgaria scored 3.1, which is below the EU average of 3.6 (World Bank, 2025). Therefore,
Bulgaria’s underdeveloped infrastructure can potentially hinder the long-term strategies
of direct investors.

A study of the business climate in Bulgaria, conducted in 2019 among Swedish
investors in Bulgaria, shows that despite measures taken to facilitate administrative
procedures and reduce the administrative burden, 40% of the interviewed investors
cite bureaucracy as the main problem, complemented by problems with the judicial
system - 33%, and non-transparent legislative procedures - 23% (Business Sweden,
2019).

Recent reports underline a declining investment activity on a global scale (UNCTAD,
2025). This will affect the production capacity and infrastructure development in the
countries attracting FDI, like Bulgaria. EU Member States are Bulgaria’s main trade and
investment partners, and it is highly dependent on the development of European
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economies, which also have problems with low growth. There is also a risk that Bulgaria
will fail to implement effective policies and programs for economic recovery and thus
miss the opportunity to make the most of the funds provided under EU financial
mechanisms.

The trends of “bringing back” direct investments to Europe and shortening of the global
value chains provide positive opportunities for Bulgaria, given its EU membership and the
traditionally high presence of European investors in the country. The stability of the
geographical distribution of FDI in Bulgaria, by the developed EU member states,
indicates a high degree of integration of the Bulgarian economy into the European
market and European value chains, providing opportunities for upgrading its position
to higher added value levels.

The trend of growth of the IT industry worldwide provides additional opportunities
for Bulgaria, as the country has a dynamically developing IT sector, which can support
economic recovery by attracting foreign investment. The priorities of the EU’s economic
recovery, such as digitalisation and environmental protection, can enable Bulgaria to
direct European funds towards intelligent restructuring of the country’s economy
towards higher added value tech production.

However, risks persist due to Bulgaria’s dependence on European FDI dynamics,
limited innovation capacity, lack of high-quality infrastructure, and bureaucratic
hurdles. Addressing these challenges requires policy interventions to strengthen
institutional capacity and infrastructure.

Conclusion

Bulgaria’s geographical proximity to major European markets and improving transport
infrastructure increase its logistical attractiveness for integration into the GVC. Digital
transformation is advancing, with a growing share of high-tech manufacturing and IT
services supported by the significant FDI flow to the Bulgarian IT sector.

Consistent economic policies, a predictable regulatory environment, and institutional
capacity are becoming key factors for attracting FDI in recent years and are still ongoing
challenges for Bulgaria. Streamlining administrative procedures and better governance
are essential to improving the investment climate.

By addressing structural weaknesses and capitalising on emerging opportunities,
Bulgaria can solidify its position as a competitive FDI destination, fostering long-term
economic growth. To further enhance its attractiveness to foreign investors, Bulgaria
should:

1. Strengthen innovation capacity - invest in scientific and technical infrastructure to
attract high-tech FDI. Develop a closer collaboration with multinational corporations to
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drive innovation and R&D.
2. Further development of trade and transport-related infrastructure.

3. Streamline bureaucracy - improve transparency and simplify administrative
procedures to improve the business climate.

4. Leverage EU funds - prioritise investments in IT and renewable energy.

5. Promote Bulgaria as a tech hub - strengthen incentives for IT and digital services FDI.
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With the introduction of new tariffs and restrictions in international trade, global value chains
are undergoing a transformation. Traditionally, small and open economies such as Bulgaria's are
actively involved in these chains, which tie their economic dynamics to their survival. The
introduction of new tariffs on goods imported into the United States has led to an escalation of
reciprocal actions and an expansion of the scope of customs restrictions in mutual trade. All this
requires consideration of the impact on the functioning and future of value chains and, more
generally, on trade in intermediate goods. While the broader EU-US trade framework provides
the context, the analysis focuses primarily on Bulgaria’s role as a small open economy integrated
into European GVCs.

This article proposes a new methodology for assessing the effects of the introduction of tariffs on
trade in intermediate goods. It develops the concept of indirect exports and evaluates the effect
of the new US tariffs on indirect exports of Bulgarian goods that are processed and then exported
to the US. The methodology is based on an analysis of export-significant commodity items and
assesses the exports of goods with Bulgarian content from Bulgaria's largest trading partners.
Conclusions are drawn about the impact of the new US tariffs on participation in value chains.

The results show that the indirect effects range between a reduction of 1.79% of Bulgaria’s total
goods exports and 0.74% of GDP, using the average-value approach, and a decrease of 0.49% of
total exports and 0.20% of GDP under refined commodity-level assessment. These moderate
losses place Bulgaria among the EU countries with relatively lower adverse effects compared to
more highly exposed economies.

Keywords: global value chains; import intensity; international trade; tariffs

JEL codes: F14; F17; C53
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THE ICT SECTOR IN BULGARIA: CURRENT STATE OF
AFFAIRS INNOVATION CAPACITY AND CHALLENGES

Nikola Stoichkov Eduard Marinov
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Economic Research Institute at the
Bulgarian Academy of Sciences,
University of Insurance and Finance

The article examines the development of the information and communication technologies sector
in Bulgaria within the context of the global digital economy, combining theoretical perspectives,
empirical data, and case studies of leading applied research institutes. Key indicators such as the
sector’s contribution to GDP, employment, revenue, and indexes like DESI and WDCI are
presented. Particular attention is given to the role of the INSAIT and GATE institutes as catalysts
of innovation through the “triple helix” model. Their contribution to attracting investments,
fostering human capital, and establishing strategic partnerships is analysed in depth. The article
also incorporates findings from semi-structured interviews with stakeholders, which highlight
the challenges facing digital transformation in Bulgaria. Based on this analysis, specific
recommendations are formulated for strengthening cooperation between academia, industry,
and the public sector in order to promote sustainable development and enhance Bulgaria’s
international competitiveness.

Keywords: ICT sector; innovation; triple helix; INSAIT; GATE
JEL codes: 031; 032; L86

OBESITY IN BULGARIA: ECONOMIC DETERMINANTS,
INTERGENERATIONAL DYNAMICS, AND POLICY IMPLICATIONS

Daniel Petrov

Institute of Agricultural Economics

The research examines obesity in Bulgaria as both a public health concern and a structural
economic challenge shaped by intergenerational dynamics and institutional transformations. A
fixed-effects panel data model was applied to 33 European countries (2006-2022) to test two
hypotheses: that childhood overweight is a predictor of adult obesity, and that a high absolute
number of obese individuals sustains the phenomenon through normalisation effects. The
findings confirm a strong positive association between early-age overweight and obesity in
adulthood, while the role of absolute numbers appears more complex, reflecting demographic
and structural influences. Bulgaria is identified as an “ascending-risk” case, positioned between
high-income and upper-middle-income economies, where deregulated food environments and
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demographic decline are both amplifying health inequalities. The study argues that obesity
should be addressed not primarily through medical treatment but through preventive strategies,
including early childhood interventions, nutrition programs, and cross-sectoral coordination.
Despite limitations related to age-disaggregated data and sample size, the research provides solid
evidence that obesity is an economic issue with long-term consequences for human capital and
sustainable development.

Keywords: Bulgaria; obesity; childhood overweight; fixed-effects model; health economics

JEL codes: C33;118; 112

ECO-INNOVATION AND COMPETITIVE SUSTAINABILITY
IN THE EU-27: A CROSS-SECTIONAL BENCHMARK (2024)

Lejla Terzi¢
University of East Sarajevo, Bosnia and Herzegovina

The purpose of the study is to benchmark the association between the Eco-Innovation Index and
the Competitive Sustainability Index (CSI) across the EU-27 in 2024. The study used official 2024
scores and Spearman rank correlations on a cross-sectional dataset. This 2024 study of the EU-
27 found a strong positive correlation between the Eco-Innovation Index and the overall
Competitive Sustainability Index (p = 0.866), indicating that higher eco-innovation performance
is associated with greater competitive sustainability, though the strength of the association
varied across CSI pillars. The study is limited to descriptive associations but provides crucial data
for EU benchmarking and generating hypotheses for multi-year analyses on the relationship
between eco-innovation and competitive sustainability.

Keywords: eco-innovation; competitive sustainability; EU-27; cross-sectional benchmark (2024)

JEL codes: C80; 030; 049; 057; Q56

THE EURO, FINANCIAL LITERACY AND THE EXPERIENCE
OF OTHER COUNTRIES: A COMPARATIVE ANALYSIS

Victor Yotzov

Economic Research Institute at the Bulgarian Academy of Sciences,
Sofia University "St. Kliment Ohridski"

The article analyses the pivotal role that financial literacy will play in Bulgaria’s forthcoming
adoption of the euro, portraying the transition as a fundamental transformation that entails
significant opportunities alongside systemic risks. Empirical evidence reveals a capability gap
that could deepen market inefficiencies, stimulate price speculation and fuel public discontent.
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The study identifies the economic and social imperatives of literacy: facilitating price comparisons,
protecting consumers from fraud and strengthening trust in the monetary changeover. A multi-
layered national strategy is advocated, combining (1) systematic financial education at every
scholastic tier; (2) large-scale informal programs for vulnerable adults; (3) digital calculators and
mobile applications; (4) communication campaigns adapted to demographic specifics; and (5)
coordination among government, the Bulgarian National Bank, business and NGOs.

Comparative scrutiny of Estonia’s, Lithuania’s and Croatia’s changeovers isolates proven
instruments: mandatory dual price display, business ethics codes, free cash exchange and mobile
information teams. Evidence from these cases shows that the mix of preventive inspections,
public disclosure of violators and fines limits the one-off inflationary effect while bolstering
public confidence. Enhanced literacy, in turn, reinforces economic integration through lower
transaction costs, greater investment appeal and stabilised inflation expectations. The article
concludes by urging Bulgaria to adopt an urgent communication strategy with measurable
milestones (= 80 % awareness, = 60 % support), to intensify price oversight and to frame euro
adoption as an “inter-sectoral social contract” requiring strategic managerial resolve.

Keywords: financial literacy; euro introduction; Bulgaria; economic integration; communication
strategies; financial education; Estonia; Lithuania; consumer protection; public project

JEL codes: F36; E42;122; D14; H12

INSTITUTIONALIST CLUES IN CELSO FURTADO’S ECONOMIC
THOUGHT: A BRIDGE BETWEEN OLD INSTITUTIONALISM
AND LATIN AMERICAN STRUCTURALISM

Federico Nastasi Salvatore Spagano

UAM Xochimilco, Mexico University of Catania

This paper examines the intersection between Celso Furtado’s economic thought and Old Institutional
Economics (OIE), a connection largely overlooked in the literature. Although best known as a leading
figure of Latin American structuralism, Furtado’s work incorporates key institutionalist principles,
notably the centrality of institutions, historical path dependence, and the role of power in
development. His approach converges with OIE in its critique of neoclassical equilibrium models,
emphasis on cumulative causation, and evolutionary view of economic systems. Furtado’s analysis of
social heterogeneity, institutional constraints, and cultural factors further resonates with
institutionalist frameworks. By combining historical analysis, interdisciplinarity, and an active role for
the state, his work bridges structuralism and institutionalism, offering valuable insights for
contemporary development theory. Recognising these connections enriches both traditions and
advances the debate on the institutional foundations of economic development.

Keywords: Latin American structuralism; Celso Furtado; Old Institutional Economics

JEL codes: B20; B25; B52; 017
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THE CONCEPT OF TAX GAP: ESSENCE, DEFINITION, TYPES,
COMPONENTS, METHODS, INTERNATIONAL PRACTICES
AND CHALLENGES IN ITS MEASUREMENT

Yonko Yotov
University of National and World Economy, National Revenue Agency of Bulgaria

The tax gap, also referred to as a tax ‘difference’, ‘mismatch’, ‘emptiness’, ‘omission’, ‘hole’, ‘deficit’,
‘shortage’, ‘loss’ or ‘damage’, represents the amount of tax revenue lost or foregone. It is the
difference between potential and actual revenue collected. More specifically, it is the difference
between the amount of tax that could theoretically be collected if all taxpayers fulfilled their tax
obligations by voluntarily submitting complete and accurate tax returns and paying the taxes due,
compared to the current, or hypothetically most extensive, tax legislation and the amount of actual
collected tax over a specific period. This article provides a literary overview of the ‘tax gap’ concept
and issues related to it, as well as theoretical and practical insights related to its nature, components,
and methods and practices used for measurement in some advanced countries and in Bulgaria.
Statistical data is also presented alongside results from a survey conducted in December 2024 and
January 2025 among experts in the field of financial control in Bulgaria working at the National
Revenue Agency (NRA) and the Customs Agency, as well as university lecturers in finance and
accounting. The author’s insights are intended for experts from revenue organisations and can also
be useful to scientific and business analysts more broadly.

Keywords: tax gap; compliance gap; tax gap analysis; positive tax gap; shadow economy tax gap
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GLOBAL FOREIGN DIRECT INVESTMENTS
AND ITS IMPACT ON BULGARIA

Galateya Kolikova

Economic Research Institute at the Bulgarian Academy of Sciences

This paper analyses shifts in global Foreign Direct Investment (FDI) and their impact on Bulgaria,
focusing on the period 2021-2024. The study combines secondary data analysis from sources
such as UNCTAD, Eurostat, and the Bulgarian National Statistical Institute with a SWOT
framework to assess Bulgaria’s position amidst evolving European and global FDI patterns.
Global FDI declined sharply during the COVID-19 pandemic in 2020 but rebounded strongly in
2021, driven largely by increased investments in digital economy sectors and green energy.
However, from 2022 onwards, FDI flows experienced instability and declines, particularly in
developed countries, though digital and renewable energy investments continued to grow.
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In Bulgaria, FDI inflows showed resilience and growth after the initial pandemic shock, with
significant increases in 2022 and 2023. The country’s investment attractiveness is enhanced by
the growing IT sector investments, though challenges remain, such as bureaucratic inefficiencies,
underdeveloped infrastructure, and a dependence on European markets. Bulgaria’s integration
into global value chains, especially in manufacturing and IT services, aligns with EU priorities in
digitalisation and sustainability.

The study concludes that Bulgaria’s FDI attractiveness depends on addressing institutional and
infrastructure weaknesses, leveraging EU recovery funds effectively, and promoting high-tech to
sustain long-term economic growth and competitiveness in a fluctuating global investment
environment. Policy improvements in governance and strategic investment in innovation are
necessary for Bulgaria to capitalise on emerging global FDI trends.

Keywords: foreign direct investment; global trends impact

JEL codes: F21; F23
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